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AHHOTAUUSA

Cratbs copepXuT 0630p MEXaHW3MOB NPUBEYEHUS NPOM3BOACTBEHHO-TEXHONOMMYECKUX MHBECTULMI TPAHCHALMOHAbHbIX
KOMNaHWi B pa3BUTHE MECTOPOXKAEHWUI YINEBOAOPOLHOIO Cbipbsi U AeTaNbHbIM aHAM3 HALMOHANIBHOTO OnbiTa Mcnamckom
Pecnybnvku UpaH B gaHHOM obnactu. Pe3ynbtathl aHann3a 3BONMIOLMOHHOIO Pa3BUTUS YETbIPEX NMOKONEHUI MPAHCKUX cep-
BMCHbIX KOHTPAKTOB MOKa3a/u, 4To pa3paboTaHHbI MPAaHCKMM NPaBUTENBCTBOM MEXaHW3M NO3BOAMA BOCCTAHOBUTbL J00bIYY
HedTH B CTpaHe A0 NUKOBbIX YpOBHeW 70-X IT. MpOLIAOro CTONETUS U OAHOBPEMEHHO 06ecneyumnTb 3aWnTy HALMOHAbHbIX
MHTEPEeCOB OT U3bATHUS MHBECTOPAMM CBEPXA,0X0A0B. YTBEPXKAAETCS, YTO B BMKaNLLIel NnepcnekTMBe POCCUICKas YrneBo-
[LOPOJHAas NPOMBILLNIEHHOCTb MPOAOIKUT PAa3BUTUE HOBbIX NMPOEKTOB COBMECTHO C MHOCTPaHHbIMU HedTerasoBbiMu KOMMa-
HusMK. B npouecce nccnenoBaHus ObiiM MCNONb30BaHbI aHANUTUYECKME U rpaduyeckue MeTofbl CpaBHEHUS U 0600LeHuMs.
[okazaHa HeobX0AMMOCTb fanbHelLero yrnybaneHHoro 13y4YeHns MPaHCKOoro onbiTa B 061aCTv pa3BUTUS YINEBOLOPOLHOIO
cekTopa v NpUMeHeHus ero B HedTerazoBom cektope P® ¢ yyeToM CTPYKTYpHbIX 0cOBeHHOCTe. MccnenoBaHme MOXeT
npencTaBnsaTb MHTEPEC ANS CneunanmcToB deaepanbHbIX OPraHoB BNACTM C LiENb Pa3BUTUS POCCUIACKOTO SHEPreTUYEeCKOoro
cekTopa v obecneyeHns 3aWmTbl HALMOHANbHbBIX MHTEPECOB.

Kntouesbie cnosa: nHBeCTUUMM B HeApa; MIpaHCKMIA pUCK-OPUEHTUPOBAHHbIA CEPBUCHBIN KOHTPAKT; KOHTPAKT 06paTHOro
BbIKYNa; COrnalleHune o pasaene npoaykumm
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ABSTRACT
The article contains an overview of the mechanisms for attracting production and technological investments of
transnational companies in the development of hydrocarbon deposits and a detailed analysis of the national experience
of the Islamic Republic of Iran in this area. The results of the analysis of the evolutionary development of four generations
of Iranian service contracts showed that the mechanism developed by the Iranian government made it possible to
restore oil production in the country to the peak levels of the 70s of the last century and at the same time to ensure the
protection of national interests from the withdrawal of excess income by investors. It is argued that in the near future,
the Russian hydrocarbon industry will continue to develop new projects together with foreign oil and gas companies.
During the research, analytical and graphical methods of comparison and generalization were used. The need for further
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in-depth study of the Iranian experience in the development of the hydrocarbon sector and its application in the oil and
gas sector of the Russian Federation, taking into account the structural features, has been proved. The study may be of
interest to specialists from federal authorities with the aim of developing the Russian energy sector and ensuring the

protection of national interests.
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BBEOLEHME

Ncnamckas pesomoius 1979 r. 8 ipaHe u niociieno-
BaBIllasl 3aTeM BOCbMWJIETHSISI MPaHO-MUPaKCKasi BOVi-
Ha 1980-1988 rr. HaHEeCAM MacIITaOHbIN yiepo He-
(dbreraszosoii orpaciu Maramckoii Pecriyonuku Mpan
(manee — VIPW), HeraTMBHO MOBJIUSJIM HA JOOBIUY,
repepaboTKy M 9KCHOPT YIIEBOJLOPOSHOTO ChIPbSI.
[eiicTBoBaBIINe 6JIOKM OBUIY MCTOIIEHBI, U IJISI BOC-
CTaHOBJIEHMS YPOBHS A06bIYM 1970-X IT. CTasI0 HEO6-
XOAVIMBIM OTKPBITVE MECTOPOKAEHMIT 1 6ypeHye Ho-
BBIX CKBakKMH. Pa3paboTKa HOBBIX MECTOPOXKIEHMIA
moTpeboBasa CyllecTBeHHbIX (GMHAHCOBBIX PECYPCOB
Y TeXHOJIOTMUECKUX pellleHNii, KOTopbie Ha TOT Te-
puopn BpeMeHM OTCYTCTBOBa/M B IPU B jocTaTOYHOM
ob6beMe. B 11e/1s1X YCKOPEHHOTO MOBbIIIeH)sI 06beMOB
Io6bIYY TTPaBUTENLCTBOM VIPU 6b110 IPUHSITO pelile-
HMe O IPUBJIeYeHUM MHOCTPAHHbBIX HEJPOI0Ib30Ba-
Tesieli B YIJIeBOAOPOAHYIO OTPacCiIb CTpaHbl. Paspabo-
TaHHas IOMUTHUKA [ajia MOJ0KUTebHbIE pe3yabTaThl
U TI03BOJIWIIA TTPUOAU3UTHCS K JOPEBOMIOLVIOHHBIM
o6bemMaM T06bIUM HEDTU (CM. PUCYHOK).

B craTbe paccmaTpuBaeTcs yCIeLIHbIM HallMOHAb-
HBI OITBIT 3aKPBITOJ IJIsI BHEITHETO MH(POPMAI[MOHHO-
ro norpedutesns MPU 1o npuBjieuyeHnIo MHOCTPaHHbIX
TEeXHOJIOTUIT I MUHBECTUIIMI B 11eJISIX BOCCTAaHOBIEHMSI
CTpaHbI KaK KPyIHeIIero Uurpoka Ha MUpPOBOM PbIHKE
YIJIEBOLOPOAHOIO ChIPbS.

PE3Y/IbTATbl UCCNTIEAOBAHUNSA
Bompocskl peanusaiyy cornaiieHuit o pasgene mpo-
OYKIUYM M KOHIIECCMOHHBIX COTallleHnl B He[po-
MOJb30BaHMM PACCMOTPEHBI B PA3JIMUHON CTere-
Hu B paborax A.A. Kononnguuka, A. . Ilepunxka,
M.A. Cy66otuHa [1-3], a TakKe psiga 3apyOesKHBIX
yueHbiXx — U. Axmagosa, [Ix. Pamona, 1. Pymienka
[5-7]. Ormmcanuio MexaHM3MOB OTeJIbHbIX ITOKOJIE-
HUI UPAHCKUX CEPBUCHBIX KOHTPAKTOB C MTO3ULIUNA
MHBECTOpa MOCBAUIeHbI 1ccienoBanus . JI>KOHCOHA,
®. Xagasumoragaam u M. MocragsxkepaHn I'opranu
[8-9], omHaKo BOIpocam 3BOMIOL UM PUCK-OPUEHTU-
POBAHHbBIX CEPBUCHBIX KOHTPAKTOB U peain3alnumn

HAIlMOHAJIbHBIX 3a7]a4 C MTO3ULIMK TOCYIApCTBa He
yIesieHOo JOJIKHOTO BHUMAaHMS.

B oTiitunie ot 60/IBIIMHCTBA PAa3BMBAIOIIVIXCS CTPaH,
B KOTOPBIX [TPe06/1aJatoT KOHIIeCCOHHbBIE COTIAIIeHNMs,
CormarnreHus o paszese MPOAYKIUU Y CaMi COBMeCT-
Hble TIpeanpusTys B VipaHe 111 MHBECTUIIMIT B TIPOU3-
BOJICTBEHHO-TTOOBIYHOE 000PYIOBAaHME U TEXHOIOTUN
B HeJlpoTiob30BaHMe IIpaBUTEIbCTBOM CTPaHbI MC-
TIOJIb3YIOTCS B BUZE CBOeoOpa3Hoi, crienyduueckoii
(opMBI PMCK-OPUEHTUPOBAHHBIX CEPBUCHBIX KOHT-
PaKTOB II0J], HA3BaHMEM «KOHTPAKT 0OPAaTHOTO BBIKYIIa».

B ycoBusix 9KOHOMMUECKOI 6;10Kambl 1 MHGOpPMa-
LIMOHHOV 30syu VipaH sSIB/IeTCS 3aKPbITON CTPaHOI,
YTO He MO3BOJISIET COOPATh AOTOIIMHHO TOYHBIE CBE-
IleHus1 00 YCJIOBUSIX HEeZIPOTIONb30BaHMs. HecMoTpst Ha
6omee uem 30-7€THMII TePUO, CYLI[eCTBOBAHMST KOHT-
PaKTOB OOPATHOIO BBIKYIIA, YETKMUX METOAMK MX pabOThI
aBTOPOM Hajii[IeHO He O6bLI0, T0ITOMY (B CUITY OTCYTCT-
BUSI B IIYOJIMYHOM JTOCTYIIE HOPMATMBHBIX ITPABOBBIX
JOKYMEHTOB) aHA/IM3 IPOBOAWIICS] UCKIIOUUTEIBHO Ha
OCHOBE IOCTYITHbIX HAYYHBIX pabOT POCCUITCKMX U UHO-
CTpaHHBIX ABTOPOB, & TAKKe COOCTBEHHOT'O MpaKkTuye-
CKOTO OIThITa PabOThI C MPAHCKUMMU HedTerazoBbIMMu
" CeiicCMOpa3BeIOYHbIMIM KOMITAHUSIMU.

Haumnas ¢ 90-x IT. mpounioro Beka B MpaHe cme-
HWJIOCh YeThIpe «ITOKOJIEHNSI» CEPBUCHBIX KOHTPAKTOB
006paTHOrOo BBIKYIIA, pa3BUTHE KOTOPHIX OTPaskaio
MHTePeChI 110 CO3JaHNI0 MHBECTULIMOHHO-TTPUBIIEKa-
TENbHbBIX YCIOBUI 11T MHOCTPAHHBIX He(dTera3oBbIxX
KOMITaHWIA, C OGHOI CTOPOHBI, ¥ COOTIOAEHMST HallMO-
HaJIbHBIX MHTEPECOB I10 3aIINTe HeIp B COOTBETCTBUM
C KOHCTUTYLIMEN, ¢ apyroii. [loguepkHeMm, UTO rocymap-
CTBO KOHCTUTYIIMOHHO! OTPaHNYMIIO MHOCTPAHHbIE

! The development of Iran’s upstream oil and gas industry:
The potential role of new concession contracts. URL: https://
books.google.ru/books?id=ixmvDwAAQBA] &pg=PT126 &lp
g=PT126 &dq=buy+back+iranian+oil+service &source=bl&o
ts= —LU 6kd890n &sig=ACfU 3U 0lv-mUbdj-10ZzhdOBufDtn-
10Ag &hl=ru&sa=X &ved=2ahUKEwi52pbfptToAhXZwcQBHYI
PCasQ6AEWBHOECAsQLg#v=onepage &q&f=true (maTa o6pa-
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Puc./ Fig. Tpaduk pob6bium Hedptn B Ucnamckoii Pecny6nuke UpaH B nepuoa 1973-2018 rr., MaH T B rog / Oil
production schedule in the Islamic Republic of Iran 1973-2018, mln tonnes per year

McmoyHuk / Source: Cratuctka BP 0630pa MmpoBoro aHepriyeckoro poeiHka. URL: https://www.bp.com/content/dam/bp/business-
sites/en/global/corporate/xlsx/energy-economics/statistical-review/bp-stats-review-2020-all-data.xlsx (aaTa obpaLieHus:
01.01.2021) / BP Statistical Review of World Energy. URL: https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/
xlsx/energy-economics/statistical-review/bp-stats-review-2020-all-data.xlsx (accessed on 01.01.2021).

KOMITaHMM BO BJIaJieHUM HeJ[paMy, TeM CaMbIM KeCTKO
3aIMTHUB CBOM HaI[MOHA/IIbHbIE OOTaTCTBA.

B 11e710M MpaHCKMii MeXaHM3M 00PATHOIO BbIKYTIA
3aKJII0YAETCSI B TOM, UTO MHOCTPAHHbBIN NOAPSAUNK
(MHBeCTOp) 3a CBOV CUeT OCYIIeCTBISIET U3yUeHNe, pas-
paboTKy ¥ OTPAaObOTKY MECTOPOKIEHNSI, HO He SIBJISIETCS
ero BiIagenbiieM. Ha sTare oTpaGoTKy MeCTOPOKIEHMS
0TIepaTop OCYIIECTBISIET AOOBIYY U IIPOJAKY TIOJIE3HOTO
MCKOTIaeMOT0, YaCTh CPECTB OT peann3arniy KOTOPbIX
HarpasJseT MOAPALUMKY (MHBECTOPY) Ha BO3MellleHue
TOJIBKO paHee COTIIaCOBAHHBIX 3aTPAaT MO Pa3BUTUIO
MeCTOPOKAEHMS U OIIaTy BO3HATPasKAEHMSI C yUeTOM
IIOTOBOPHOT'O YPOBHSI JOXOIHOCTU (110 pa3HbIM UCTOY-
HukaMm IRR mHBecTuLMii cocrapnsiet 12—17% B mosu.
CIIA)2. KiroueBbIM OT/IMYMEM MPAHCKOI MOAEeNN OT
KOHIIECCMOHHOTO COTnanienusi, mexaunsmon Cormna-
meHus o pasaene npoaykiuu (CPIT) u coBMeCTHBIX
npennpusituii (CI) siBrisieTcst orpaHuyueHre JOXOGHOCTU
MHBECTOpa U CPOKa AeHCTBUSI KOHTPAKTA C COXpaHeHU-

2 The development of Iran’s upstream oil and gas industry:
The potential role of new concession contracts. URL: https://
books.google.ru/books?id=ixmvDwAAQBA] &pg=PT126 &lp
g=PT126&dqg=buy+back+iranian+oil+service &source=bl&o
ts= -LU 6kd890n&sig=ACfU 3U 0lv-mUbdj-10ZzhdOBufDtn-
10Ag &hl=ru &sa=X &ved=2ahUKEwi52pbfptToAhXZwcQBHYI
PCasQ6AEWBHOECAsQLg#v=onepage &q&f=true (mata o6pa-
mweHns: 20.11.2020).

€M BepOSITHOCTY HeBO3BPATHOCTY BJIOYKEHHBIX CPEJICTB
B cdepe pUCKOB MHBecTOpa (maobi. 1).

B pamMkax mepBOro IoKo/IeHNsT KOHTPAaKTOB 06part-
HOTO BBIKYIIA IOAPASUYNK (MHBECTOP) IIPOBOLNUII re-
0JI0TOpa3BeIOYHbIe PAOOTHI (TOIBKO CTA VST PA3BEIKN)
¥ Tionmy4ast (MKCMpOBaHHOE BO3HArpaskIeHye 3a OTKPbITHE
MecToposkaeHus1. [laHHbII BUJ, KOHTPAKTOB MO3BOJAJ
JlaTh CTapT KaMITaHUY T10 PUBJIEUEHIIO MHOCTPAHHOTO
KanmTasia K HeprerasoBoii orpaciu VipaHa, OqHAKO 13-
3a IOCTATOYHO HEBBITOMHBIX JJIST HOAPSITUMKA YCIOBUNA
MHTepec K 3TOMY ObIT HM3KUIA. BO-TTepBbIX, haKkTmIecKe
3aTpaThl HA pa3BeqOYHbIe PaOOThI MOIIM TTPEBHIIIATh
COTVIaCOBAHHBII CTOPOHAMM GIOIKET, HA OCHOBAHWM KO-
TOPOTO PaCCYMUTHIBAIOCh BOZHAIPAKIEHE; BO-BTOPDIX,
YCJIOBMS pa3paboTKY, OTIePUPOBAHYS MECTOPOSKIEHMEM
¥ MEXaHM3M pacIrpeneneHysi MeXXAy MPaHCKOV CTOPOHO
Y IOAPSITYMKOM (MHBECTOPOM) Ha BO3MeIleHMe 3aTpaT
¥ BO3HArpakaeHme MMeJi HeOMHO3HAUHYIO TPAKTOBKY,
YTO IMPUBOIWIIO K HATIPSDKEHHOCTM B paboTe IMapTHEPOB®.

* The development of Iran’s upstream oil and gas industry:

The potential role of new concession contracts. URL: https://
books.google.ru/books?id=ixmvDwAAQBA] &pg=PT126&lp

g=PT126 &dq=buy+back+iranian+oil+service &source=bl&o

ts= -LU 6kd890n&sig=ACfU 3U 0lv-mUbdj-10ZzhdOBufDtn-
10Ag &hl=ru &sa=X &ved=2ahUKEwi52pbfptToAhXZwcQBHYI

PCasQ6AEWBHOECAsQLg#v=onepage &q&f=true (maTa o6pa-
weHwusi: 20.11.2020).
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Tabnuya 1 / Table 1

KiioueBbie OTIMYMS MEXaHU3MOB MPUBIEYEHNS TEXHOIOTMYECKUX MHBECTULIMI B He)Tera3oBblil CEKTOP /
Key differences between the mechanisms for attracting technological investments in the oil and gas sector

Field development
costs

npoekTa / Fully reimbursed
by the project cash flow

npoekTta / Fully
reimbursed by the
project cash flow

KoHueccuoHHoe . O6patHbI
_ > : CPN / Product Sharing . P
Mapamertp / Criteria cornaweHue / Concession CN / Joint venture BbIKyN /
Agreement
agreement Buyback
MonHocTblo
MonHocTblo
BO3MELLATCS 33
3aTpatbl Ha pa3suTue | MonHOCTbIO BO3MeLLATCS BO3MELLAIOTCS 33 CYeT CUET JeHeKHOrO OrpaHuyeHHoe
MeCTOpOXAeHUS / 3a CYET LEHEXHOro NoTokKa LLeHEeXHOro NoToka BO3MelleHue

noToka npoekTa /
Fully reimbursed
by the project cash
flow

3aTtpat/ Limited
cost recovery

uHBecTopa /
Investor’s yield

6roaxketa 3atpat/ Unlimited,
including by overstating the
cost budget

Bnapeney, CpoyHoe BnageHue CpoyHoe BnaaeHue CoBMecTHOe MpaHckas
MecTopoxaeHus / nHBectopoM / Term-investor | mnHBectopom / Term- nonb3oBaHue / CTopoHa /
Field owner ownership investor ownership Common sharing Iranian side
He orpaHuyeHa,
He orpaHuyeHa, 8 ToM
B TOM YMCne 3a cyeT
[oxonHocTb yucne 3a cyeT 3aBbllWEeHUS

3aBbllUEHKS BloaXKeTa
3atpat / Unlimited,
including by overstating
the cost budget

He orpaHuueHa /
Not limited

Orpanunyena /
Not limited

McmouHuk / Source: pa3paboTtaHo aBTopom / developed by the author.

Bornee Toro, mepuop, Koraa MoApSIAYNK (MHBECTOP) UMeT
MpaBO BO3MeIATh 3aTPaThl 1 IMOMYYaTh BO3HATPAKAEHMS,
OTpaHNIMBAJICS 5—7 romaMm 3Tara OTpaboTKM MECTOPO-
KIeHMsT B 00beMe He 6ostee 50% BbIpyuKi. [laHHbIE Orpa-
HMYeHMsI He BCeryia Mo3BOJISIN HOAPSIAUMKY (MHBECTOPY)
06eCITeuNTDb COIVIACOBAHHYIO0 KOHTPAKTHYIO IOXOMTHOCTb.

B pamMkax BTOpOTO MOKOI€HVSI KOHTPAKTOB COXpPa-
HWIOCH pasjie/ieHye Ha CTaaui PasBeiku, pa3paboTK
1 0TpaboTKN. OMHAKO B CTyYae OTKPHITHS MECTOPOKIEHNST
TIOAPSIAYNK TIPUCTYTIAT K CTAAUY Pa3pabOTKM MeCTO-
pOkIeHMs Ha 6eCKOHKYPCHOV OCHOBe. TeM He MeHee
GIOMKET 3aTpaT M BO3HATPaskIeHye BO3MEeIIaInCh 110
3apaHee (PMKCMPOBAHHO ITeHe 1 B ¢Tyuae (GaKTUUeCKOTo
TIpeBbIIIEHNST He KOMITEHCYPOBAIMCH MPAHCKOI CTOPOHOIA.
Takum 06pasoM, paccMaTpUBaeMoe ITOKOIeH e KOHT-
PAKTOB COXPAHMIIO Bce HEKOMMOPTHBIE [T ITOAPSIUMKA
(MHBeCTOpa) 0COOEHHOCTY MPEIbIAYILIETO TOKOJIEHMSI.

VCI0BUST TPETHETO TTOKOJIEHNST 0OPATHOTO BBIKY-
I1a KOHTPaKTOB ObUIN CYIIECTBEHHO MePeCMOTPEHBI
MPaHCKUM TIpaBUTeNbCTBOM. OH 3aK/II0UasCs cpasy
Ha CTauM pa3BeIKM U pa3paboTKu, IPMUEM B paMKax
TEeHAEePHON NMpoLeaypPbl C MOAPSITUMKOM (MHBECTO-
pOM), TIPeAJIOKUBIIMM JyUllivie YCIOBUS pa3BelKu,
paspaboTtku u 61omketa pabor [10]. Takue u3MeHeHUsT
MOBBICMJIV KOHKYDPEHIIUIO CPeiv TOAPSAYUKOB (MH-
BECTOPOB) M YIYUIIMIIN YCTIOBYUSI COBMECTHOI paboThI
IIJISI UPAHCKO¥ CTOPOHBI, HO CTaJIM CYIeCTBEHHO Xy3Ke
IJISI TIOAPSITUMKOB (MHBECTOPOB).

B oTHO1IEHMN TpeX TOKOMIeHUII KOHTPAKTOB BasKkHO
OTMETUTh, UTO BBULY OTCYTCTBUS TTOAPSIAUMKA (MHBE-
CTOpAa) Ha 3Tare OTPabOTKY MeCTOPOXKIEHMS 1 OTpa-
HUYEHMS BO3HArPaKIeHUs MoApIaunKa (MHBeCTopa)
"3 IEHEeXKHOTO TI0TOKA ITPOEKTA, OH He ObUT HalleJeH Ha
MaKCUMM3aIMI0 06beMOB AOOBIUM BbIIIIE MUHMMAIb-
HO HeoO6XOIVIMOTO 1151 06ecrieueHus BO3BPATHOCTU
MHBECTULMI. B pe3yibraTe noapsaguuK (MHBECTOP)
He CTPeMWICS AeMUTbCS HaUTyUIIMMU JOCTYITHBIMM
TEXHOJIOTUSMM MHTEHCUBUKAIIMY JOOBIYM YI/IEBOIO-
POLHOTO ChIPHSI.

B menom Tpu rmoxkosieHus KOHTPAKTOB OGIamanu
CIeyIomyMy HejocTaTKamu (mao. 2).

B oTHOIIEHM YeTBEpPTOrO MOKOJIeHMSI KOHTPAKTOB
aBTOPY YAAIOCh HATY OOIIYI0 METOIOIOTUIO B3aMMO-
OTHOLIEHMS er0 Y4aCTHMKOB. OLHAKO U 3[1eCh UeTKHe
MeXaHM3MBbI, ¥ GOPMYITbI B3aVMOOTHOIIEHNMS CTOPOH —
YYaCTHMUKOB KOHTPAKTa OTCYTCTBYIOT. CTPYKTypa 3TOTr0
TTOKOJIEHMST 06paTHOTO BBIKYIIa KOHTpakToB (Iranian
Petroleum Contract, IPC) 6b11a CyIlleCTBEHHO ITepecMo-
TpeHa, MOAPSIAUYMK (MHBECTOP) yUaCTBOBAJ HE TOJIBKO
Ha 3Tarax pa3sBeAKy U pa3paboTKy, HO U Ha JTarie OT-
paboTkyu MecTopokaeHus [9, 11-14]. [IpuHIMUITMATBHO
BaXHBIM M3MEHEHMEM CTaJIN:

e yBenuMueHue nepuoja c 5-7 mo 20-25 ner, 3a Ko-
TOPBIN MOAPSINUNK (MHBECTOP) MOyYaeT JeHesKHbIN
TIOTOK OT ITPOeKTa Ha BOo3MellleHe 3aTparT 1 obecrie-

WWW.ACCOUNTING.FA.RU
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Tabnuya 2 / Table 2

OcHOBHBIE OrpaHIYEHNS IEPBBIX TPEX MOKOJIEHMUI PUCK-OPUEHTHPOBAHHBIX
CepBMCHBIX KOHTPAKTOB 06paTHOTrO BbiKyma / Key limitations of the first
three generations of risk-oriented service buyback contracts

Mo3numa nHocTpaHHOro NoapsaA4MKa (MHBecTopa) /
Position of a foreign contractor (investor)

Mo3uumnsa npaHckoi CTOpoHbl /
Position of the Iranian side

B C/ly4ae NpeBbIWEeHNs paHee COrnacoBaHHOMO CTOPOHAMMU
6romkeTa.

2. PUcku Heponony4yeHus COrnacoBaHHOM AOXOLHOCTU:

* KOpOTKMI CPOK LeMCTBMS LOrOBOPa He BCErAa no3Bonsn
noay4YaTb UHBECTOPY AOCTATOUHbIV AEHEXHbIV NOTOK ANS
obecrneyeHns cornacoBaHHOM AOXOAHOCTU;

e ne-GaKTo OTCYTCTBME BO3MOXHOCTU BAUSATb HA yNpaBneHue
[o6blyelt Ha 3Tane oTPaboTKM MECTOPOXAEHUS, YTO HOCUIO
pUCKM obecneveHums CornacoBaHHOM AOXOAHOCTY.

1. The inability of the investor to reimburse costs in case of
2. exceeding the budget previously agreed by the parties.
Risks of not getting the agreed return:

¢ the short term of the contract did not always allow the
investor to receive sufficient cash flow to ensure the agreed
return;

 de facto lack of the ability to influence production

risks of ensuring an agreed profitability.
3. Restriction on the level of return on IRR in the range
of 12-17%

1. OTcyTCTBVIE BO3MOXHOCTM Y MHBECTOPA BO3MECTUTb 3aTpaThbl

3. OrpaHunyeHure no ypoBHLo foxoaHoct IRR B auanasoxe 12-17%/

management at the stage of field development, which bore the

HepocraTtouHbilt poct gobbiun HedTH B MipaHe BBUAY
3anpeTa NpUCYTCTBUS MHOCTPAHHbIX KOMMAHWIA Ha 3Tane
L06blumM, 061a4aK0LLMX COBPEMEHHBIMU TEXHONOTUSMU
UHTeHCUDUKaummn fobblum HedTH / Insufficient growth
in oil production in Iran due to the ban on the
presence of foreign companies at the production stage,
which have modern technologies for intensifying oil
production

McmoyHuk / Source: paspaboTtaHo asTopom / developed by the author.

e BO3MellleHNe B TOJTHOM Mepe 3aTpaT MoAps/-
4yyKa (MHBeCTOpa) Ha pa3BUTHe IIPOeKTa B ciyyae
MpeBbINIeHNST GI0KeTa UM HEITOKPBITUS M3-3a He-
JIOCTATOUYHbIX 06bEMOB IOOBIUM U peanu3aiuy HedTu.

OnHOBpEeMEHHO CMEHWIICSI MeXaHMU3M OIpefeeHNs
IOXOIHOCTU MHBECTULIMI: B TIepUOL, JOOBIUM yTiie-
BOITOPOAHOIO ChIPbS MOAPSIAUMK (MHBECTOP) MOKET
MOyYaTh BO3HATPAKIEHME 32 KOKIYI0 eAMHUILY 10-
OBITOTO TTOJIE3HOTO MCKOIIAeMOro € YYeTOM IOBBIIIA-
101X K03 OUIMEHTOB IOKHOCTY MeCTOPOKAEeHNS,
M3MeHeHUs PhIHOUHBIX 1[eH Ha J0ObIBaeMoe ChIpbe
U TTOHMKAIOIIMX KO3 GUIEHTOB, 0CHOBAaHHBIX Ha (ak-
TUYECKM BO3MEILIEHHBIX 3aTPaTax MPAHCKOI CTOPOHOIA,
¥ HeIOCTVKEHNS TUTAHVPYEMbBIX 06bEMOB T0ObIUM*.

TakuM 06pa3oM, HOBO€ MOJIOKeHM e KOHTPAKTOB
COMM3UIIO TTO3ULIUY UPAHCKON CTOPOHBI U TIOAPSITUM-
Ka (MHBecTopa). B my6mmMyHOM JoCTyIie GUTYPUPYIOT

* The development of Iran’s upstream oil and gas industry:
The potential role of new concession contracts. URL: https://
books.google.ru/books?id=ixmvDwAAQBA] &pg=PT126 &lp
g=PT126&dqg=buy+back+iranian+oil+service &source=bl&o
ts= -LU 6kd890n&sig=ACfU 3U 0lv-mUbdj-10ZzhdOBufDtn-
10Ag &hl=ru &sa=X &ved=2ahUKEwi52pbfptToAhXZwcQBHYI
PCasQ6AEwBHOECAsQLg#v=onepage &q&f=true (mata o6pa-
weHns: 20.11.2020).

JIAILb OT/e/IbHbIE 37IeMEeHThI, HA OCHOBAHUM KOTOPBIX
OIIEHNTH HOBbIE YCIIOBMS IIEHOOOPa30BaHMs He TIpe[-
CTaBJISIeTCS BO3SMOXKHBIM. Kak 1 1141 IIepBbIX TpeX ITOKO-
JIeHUit KOHTPAKTOB, 3/leCh OTCYTCTBYET OduIMaabHasT
MeTOAMKa ¥ YeTKMII MeXaHM3M PaboThl KOHTPAKTa
B ybmmuHOM 11071e. C y4eTOM TOTO, UTO B OTHOIIEHUU
60s1ee paHHUX ITOKOJIEHNMIT KOHTPAKTOB TaKKe AeK/Ia-
pyUpoBasach X UCKIKYUTEIbHAS BBITOAHOCTD IJIST
oA psiTYnKa (MHBeCTOpa) (ab. 3), peasbHble YCIOBUS
U YCIIELIHOCTb YeTBEePTOrO MOKOJEHUSI KOHTPAKTOB
OYIYT OLleHeHbI B XOe MPaKTUUYeCKOi paboThl.

BbiBOADbI

B xoze sBosmoonum yciioBuii KOHTPAKTOBAaHMS C TPAHC-
HalMOHaJbHBIMU HedTerasoBbIMM KOMIIAHUSIMU
MPaHCKOMY MPaBUTEJbCTBY y1aJ0Ch HAPACTUTD A0-
ObIuy HePTU B CTpaHe ¥ OTHOBPEMEHHO 06eCIIeunTh
3alUTYy HAlIMOHA/IbHBIX MHTEPECOB 3a CUeT BBeJeHMs
OrpaHMYEeHMS JOXOAHOCTU U 3aMpeTa Ha IpefoCTaB-
JIeHVe HeJlp B YaCTHOE IM0JIb30BaHMe.

B Hacrosiee Bpems Poccuiickast @emepatiyist SIBsieTCst
OIHOBPEMEHHO U TIPOM3BOAUTENIEM, U ITIOTpebuUTeIeM,
Y 3KCIIOPTEPOM YITIEBOAOPOLHOTO ChIPbs. Poccuiickumm
CTIEIMATMCTaMM pa3pabaThIBAIOTCS KPYITHbIE MECTOPO-
SKIOEHMST YIJIEBOJOPOLHOTIO ChIPhS C yU4aCTMEM MHOCTPaH-
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Tabnuya 3/ Table 3

OCHOBHbIE Pa3IMYMsI IOKOJIEHNUI UPAHCKUX PUCK-OPMEHTUPOBAHHbBIX CEPBUCHBIX KOHTPAKTOB
o6paTHoro Beikymna / Key Generational Differences in Iranian Risk-Oriented Service Contracts

PO G L noE::,:::e / U] JEES YerBeproe nokoneHue (IPC) /
KoHTpakToB / Key terms of First nokonexue / nokonexue / Fouprth generation (IPC)
contracts generation Second generation | Third generation
Pa3Benka
1 paspabotka
Bup, pabor, BbinonHaeMbIx (B cnyyae otkpbiTMa | PasBeaka
PasBenka, paspabotka,
noapsavnkom (MHeectopom) / | Passepka / MecTopoxaeHus) / u paspabotka / .
; 4 . akcnnyataums / Exploration,
Type of work performed by Exploration Exploration and Exploration and .
. development and operations
the contractor (investor) development development
(in case of a field
discovery)

MexaHn3M Bo3MeLLeHus
3aTpaT noapsaymMka
(wHBectopa) / Contractor
(investor) cost recovery
mechanism

Bo3melueHne Tonbko 6toaxeTa 3aTpar. [peBbileHue
(akTMyeckmnx 3atpaTt Hag 6oKeTOM He BO3MeLLanoch /
Reimbursement of only budget costs. The excess of
actual costs over the budget was not reimbursed

BeposTtHoe nonHoe
BO3MelLeHMe PaKTUYecKnx
3aTpat/ Probable full
recovery of actual costs

MexaHM3M NpeMMpoBaHMUS

noapsiaYmMka (MHBectopa) /

Contractor (investor) bonus
mechanism

MDuKCMpOBaHHOE BO3HArpaxaeHune 3a OTKpbITUE
MecTopoXaeHus, obecneynBatoLLlee JOXOLHOCTb
noapsaumnky (MHBectopy) B gnanasoHe 12-17% / Fixed
remuneration for the discovery of a deposit, providing a
contractor (investor) profitability in the range of 12-17%

®Mopmyna, yunTbiBatoLas
nnHamuky LeH YBC, 06beM
NpOM3BOACTBA, 00bEM
(baKTMYeCcKM BO3MELLEHHBIX
3aTpar. BepoatHas
[LOXOAHOCTb NoApsAAYMKA
(uHBecTopa) okono 16% /
Formula that is taking

into account the dynamics
of hydrocarbon prices,
production volume, volume
of actually reimbursed costs.
The likely profitability of the
contractor (investor) is about
16%

[pon3BoacTBEHHbIN

nepuoga, B Te4eHne KOToOporo
noapsAYMK (MHBECTOp) uMeeT
npaBo Mofy4aTb AEHEXHbIM
noToK OT npoekTa / The
production period during
which the contractor
(investor) has the right to
receive cash flow from the
project

5-7 net/5-7 years

20-25 net/ 20-25 years

McmoyHuk / Source: pa3pabotaHo aBTopom / developed by the author.

HbIX HedTera3oBbIX KOMMIaHMit B hopmMaTax COBECTHBIX
npennpusaTuii u ComialieHnit o pasgene NpoLyKLMN,
KOTOpbIe 00eCTIeunBatoT 60/1ee BbITOIHbIE IJIsI MHBECTOpa
(oppsimuMKa) YCIOBYSI, HEXKeIU MPaHCKasi MOAEIb.
Ceityac poCCUIACKMI TOMMBHO-3HEPreTMIeCKuil
KOMIIJIEKC OCTAeTCSI KpUTUUYECKU 3aBUCUMBIM OT 3a-
PYOEXHBIX TEXHOJIOTHI, 060PyqOBaHNSI, MATEPUATIOB,
YCIIYT U IporpaMMHOro obecriedenust. OCO6eHHO 3TO
MIPOCIEKUBAETCS IPU pa3paboTke ¥ OTPabOTKe 3PesbIX
MeCTOPOKIEHMI, 3a/IeXKei ¢ TPYAHOM3BIEKaeMbIMU

3armacamMmu, a Takke 11ejibOBbIMM yUacTKaMM Hefp.
VkasaHHbIe 06BEKThI COCTABJISIIOT CYIleCTBEHHBbII T10-
TeHI[MaI POCCUIICKOTO HeTera3oBOro KOMILIeKkca.
B yC10BUsSIX yMepeHHO-BbICOKOI JOJITOBOM HAarpy3Ku
poccuiickux HeTera3oBbIX KOMIIAHMIA KAaIIUTAaJl TAKKe
0CTaeTCs BAXKHBIM YCJIOBMEM Pa3BUTHUS .

5 PacniopspkeHue IIpaBuTenbeTBa Poccuiickoii @emepanyy ot
09.06.2020 N@ 1523-p «O6 yTBepkaeHUM DHEPTeTUIeCKOii
crpateruu Poccuiickoit @emepaiiuu Ha nepuog 10 2035 rogar.
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METOOAUKU U TEXHONOTUN / THECHNIQUES AND TECHNOLOGIES

K 2024-2035 rT. B dHepreTuueckoii crpaTeruu Poc-
cuiickoit @enepaliyy 3aTIaHMPOBAHO ITO3TAITHOE COKpa-
[IeHME TeXHOJIOTMYECKOM U KallUTaIbHOM 3aBUCUMOCTH
OT MHOCTPaHHBIX HeTeqoObIBaIOIIX KoMIaHuii®. Kak
TOKa3ay pe3yibTaThl UCCIeIOBAHNS, 113-3a ITPOAOIIKN-
TeJIbHOCTY TPaHC(HOPMALIMOHHOTO 3Talla POCCUIICKOM
VHAYCTPUM MOKA elle MPUAETCS MPOAO/IKUTb MHTEH-
cuUKALNIO TEKYIIVX Y Pa3BUTHME HOBBIX ITPOEKTOB
COBMECTHO C MHOCTPaHHbIMM TTapTHEPAMMU.

IanbHeiiee mpegMeTHOE M3yUeHMe OIbITa HedTe-
ra3oBoit orpaciv IPU B opraHu3anuy puBiedyeHnsI
MHOCTPaHHbBIX TapPTHEPOB B pa3paboTKy HEAP U ero

MIpUMeHEeHMEe C yUeTOM CTPYKTYPHBIX 0COOEHHOCTEN
poccuiickoro HedTera3oBOTo cekTopa O6ymeT Crioco6-
CTBOBATh 3(PPEKTUBHOMY Pa3BUTHUIO SHEPTETUIYECKOTO
cextopa PO c coxpaHeHneM CyBepeHUTEeTa HallMO-
HaJIBbHO OTPaC/IN.

CunTaem, UTO pe3yabTaThl UCC/IETOBAHMS JOJIKHbI
OBITb PACCMOTPEHBI, KPUTUUECKY OI€HEHBI U pean3o-
BaHbI pyKOBOACTBOM MuHsHepro PO, Munnpupons PO
" opyrumMu emepasbHBIMY OPTaHAMM UCTIOTHUTEITb-
HOI1 BJIaCTU MIPU OajbHelIIeM IMPoBeJeHnI aKTUBHOM!
SKOHOMMYECKOV TTIOIUTUKA PA3BUTHS OTEUEeCTBEHHON
HedTerazoBoit OTpaciin.
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