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AHHOTALMUA
CraTbs NOCBSILLEHA MCCNEROBAHUIO CYLLHOCTU MHTErPUPOBaHHOM otyeTHoCTK (nanee — MO). MokazaHo, 4To HepeLleHHOCTb 3KOMO-
rMyecknx Npobaem, pocT YACIIEHHOCTM HaceneHus B MUpe, LedULMT NPUPOLHbIX PECYPCOB NOBYKAAOT K M3MEHEHMIO MH(OPMALW-
OHHbIX 3aMPOCOB CTEMKXONAEPOB U, KaK CNeaCcTBUE, COLEPXKATENBHOCTM OTYETHOCTM KOMMaHMUM. 3aMHTEpeCcoBaHHbIE NO/b30BaTENM
HY>KAQKOTCS B OTYETHbIX [LOKYMEHTaX, CUCTEMHO OTPAXatoLLMX CO3LaHME LLEHHOCTU KOMMaHMKU Yepe3 KOMMIEKCHYH B3aMMOCBS3b
CTpaTerMu, OpraHM3aLMOHHOrO YrpaBieHus, onepaLmMoHHoM, GMHAHCOBOM U MHBECTULIMOHHOM AESTENbHOCTH, @ TAKXKE PUCKOBOM
cpenpl ANs peanu3aumm nocTaBieHHbIX busHec-Leneit. [NpenoctaBuTb TakMe AaHHbIe CNOCOBHA MHTErpUPOBAHHAs OTYETHOCTb,
06beanHaLLAsn GUHAHCOBYHO M HedUHaHCOBYH MHGOopMaLwmio. OCHOBHOE NpeaHa3HaveHue co3naBaemoit MO 3akntovaetca B 060-
6LLEHMM PETPOCTNEKTUBHBIX M NEPCNEKTUBHBIX CBEAEHMM, AEMOHCTPUPYHOLLMX NPOLLECC CO3AaHUs CTOMMOCTU. B xoae uccnenosaHms
BbISIBIEHO OTCYTCTBME €AMHCTBA B NMOHMMaHMK U uaee cozaanust MO B LenoMm; a TakKe YCTaHOBNEHA HbIHELLHSS TOX/AECTBEHHOCTb
MOHATUIM KUHTErPUPOBAHHAS OTYETHOCTb» M KUHTENPUPOBAHHbIM OTYET», YTO NPOTUBOPEYUT MexayHapoaHoMy cTaHaapTy MO.
MonyyeHHble pe3ynbTaTbl, ONPEAEMB MECTO KaXKA0ro BMAA OTYETA B €ro 06LEM COCTaBe, A0KA3bIBAKOT, YTO MYOINKYEMbIE KUH-
TErpypOBaHHbIE OTYETbI® POCCUIMCKMX KOMMAHWUIA SBASHOTCS «MHTEFPUPOBAHHBIMM OTYETHOCTSMM, MOCKOMbKY B MX COCTAB BXOAST
KOHCONMAMPOBaHHAs (GUHAHCOBAs OTYETHOCTb M MHTETPUPOBAHHbIN OTYET, YTO COOTBETCTBYET MexayHapoaHoMy craHzapty MO.
Kntoyesnbie cnoea: KOHCONMAMPOBAHHA PUHAHCOBAs OTYETHOCTb; MHTETPUPOBAHHAS OTYETHOCTb; UHTENPUPOBAHHbIN OTYET;
3/IEMEHTbI COLEPKAHMS; LWeCTb BUAOB KanuTana
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ABSTRACT

The article is devoted to the study of the essence of integrated reporting (IR). It shows that the unresolved environmental
problems, the growth of the world’s population, the shortage of natural resources result in changes in the information
requirements of stakeholders and, as a consequence, to the contents of companies’ reporting. In order to achieve the business
goals interested parties need reports that systematically reflects the creation of company value through the complex
interconnection of strategy, organizational management, operating, financial and investment activities, as well as the risk
environment. Integrated reporting is capable of providing such information, combining financial and non-financial information
about the company’s strategy, its achievements and management style. The main purpose of the IR is to summarize retrospective
and prospective data demonstrating the process of value creation. The research reveals the problem of the lack of common
understanding what IR is and the very idea of generating IR, along with the identity of the concepts of “integrated reporting”and
“integrated report”, which does not comply with the International Standard for Integrated Reporting. The results of the research
make it possible to determine the place of each type of report in the reporting composition and prove that the published
integrated reports of Russian companies are actually integrated reporting, as they include consolidated financial statements and

an integrated report, which meets the requirements of the International Integrated Reporting Standard.
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BBEOEHUE

LindpoBusanus ob1ecTBa, 0Ka3bIBAIOAs BO3pacTa-
1o1ee BANSIHME HA TMOTUTUKY, SKOHOMMUKY, YITPaB-
JIeHVe, HayKy U ApyTue chepsl KU3HeaesITeTbHOCTU
B paMKaX HaIMOHA/JIbHBIX I'PAHUIl M B MUpE B Iie-
JIOM — COBpeMeHHas MyupoBas TeHaeHus1. CTerneHb
MpUMeHeHUs IMPPOBLIX TEXHOJIOTUIA SIBJISIETCS O -
HMM 13 [JIaBHBIX (PAKTOPOB SKOHOMMYECKOTO POCTa
¥ TIOBBINIEHUS] KOHKYPEHTOCIIOCOOHOCTH, COIMATb-
HO-3KOHOMMYECKOTO ¥ MMPOV3BOACTBEHHO-TEXHIYE-
CKOTO PasBUTUS He TOJIbKO TOCYIapCTBa, HO U OIpe-
IeJIEHHOTO 9KOHOMMYEeCKOro cy6bekTa. B mpoiiecce
paciMpeHnuss MeXIYHapOgHOTO COTPYIHMUYECTBA
¥ uHbopMaTu3anuu ob6IecTBa BO3SHUKIN HOBbIE
BO3MOXKHOCTM YBeJIMUYEHUS CTOMMOCTU O6M3Heca
B BUJie MHHOBAIIMOHHbIX MCCeA0BaHNI U MHGOpMa-
IIMOHHBIX TEXHOIOTMIT, 06eCIeunBaloX POCT BaIO-
BOT'O ITPOAYKTa PasBUTHIX CTPaH.

MHOroacIeKTHOCTh TaKO 9KOHOMMKY COTTIPOBOKIA-
eTCsI BCeBO3MOXKHBIMM ITpoLieccaMit MH(DOpPMaIIOHHO
MHTEerpalui, 0XBaThIBAIOIIMMY Pa3HOOOpa3HbIe chepbl
Haleli skusHu. HectabmIbHOCTb KPeIUTHO-IEHEKHOM
CUCTEMBI, TOCYIapCTBEHHOE BIMSHME HA YaCTHBIN
6usHec, GopMUpoOBaHe U MPUYMHOXKEHNe KanuTasaa
B pe3y/IbTaTe yIauyHbIX MHHOBAI[MOHHBIX IIPOEKTOB
CTa/IM TIPUUMHOM BOSHUKHOBEHMS KOMMEPUECKUX
OpraHM3alii, CIIOCOOHBIX 3alMUIIATh Ce6sT OT HeIpe -
CKa3yeMOCTH SKOHOMUKI. «B Iepuof ToCIoCcTBa TOTO
WV MHOTO TEXHOJIOTMUECKOTo yKiIama hopMupyeTcst
COBOKYITHOCTb PECYPCOB (MaTepUaTbHbIX, TEXHUUECKUX,
KaJpOBbIX, HAYUHBIX, GMHAHCOBBIX, IM(POBBIX), Xa-
PaKTePU3YIOIIMX COCTOSIHIE MHHOBAI[MOHHOTO TIOTEH-
1uasa. Yem BbIllle KOJTMYEeCTBEeHHbIE XapaKTePUCTUKA
¥ yeM pasHoobOpasHee 1 60j1ee pasBUTa €0 CTPYKTYPA,
TeM BBIIIIe CITOCOOHOCTD COMATbHO-9KOHOMMUYECKIX
CUCTEM IepeiiTy B HOBOe KauecTBo» [1, c. 41].

TMoBbIlIeHMEe MHHOBALMOHHOTO ITOTeHIMaIa Hepas-
PBIBHO CBSI3aHO HE TOJIBKO C CO3JaHMEeM CTOMMOCTH,
HO TaKkKe ¢ IIPUBJIEUeHMEM MHBECTUIIUIA U yBeIuue-
HYEeM pUCKOB. OCYIIECTBISAS BIOKEHWS, MHBECTOPbI
OIIeHMBAIOT MHOOPMALINIO, PACKPBITYIO B OTYETHOCTH
KOMMePUeCKOii OpraHu3aLuy, ¥ BEPOSTHOCTb TOTyve-
HMSI BBITOZIBI OT OYOYIIMX MHBECTULIMIA. [IeMOHCTPUPYS
B OTYETHOCTM CITOCOOHOCTD CO3/1aBaTh CTOMMOCTb,
KOMITaHMS BHYIIIAET 3a/HTEePEeCOBAaHHBIM I10JIb30Ba-
TeJISIM YBEPEHHOCTb, UTO UX MHBECTULIUN OYIyT He
TOJIbKO BO3BPAIIEHbI, HO U YBEJIMUEHBI.

TpaauuMoOHHO TTPOIeCC CO3MaHMsI CTOMMOCTY pac-
KPBIBAJICS B IIOKa3aTesiX GMHAHCOBO OTYETHOCTH
KOMIaHUM [IJIST AeMOHCTPUPOBaHUS MHPOPMALIK
PEeTPOCIIEKTUBHOTO XapaKkTepa, HO CO BpeMeHeM POCT

MOTPeO6HOCTEN 3aMHTEPECOBAHHBIX T0JIb30BaTEIe
MIpUBE K BOSHMKHOBEHMIO HOBBIX JOTIOIHUTENbHBIX
BUJOB OTYETHOCTH, 13 KOTOPBIX HauboIee pacmpocTpa-
HEHHBIMU SIBJISIIOTCS YITpaBjieHUecKas, ColMaabHasl,
9KOJIOTMYECKAst ¥ OTUETHOCTb B 06/IACTM YCTOMUMBOTO
pasButud (anee — OYP) KoTopble comepykaay JaHHbIe
0 (GDMHAHCOBBIX M HE(DVHAHCOBBIX aCIIEKTaX JIesITeNIb-
HOCTM KoMmaHuu. Tak, B HeMHAHCOBOI OTYETHOCTU
MOSIBMIIaCh MHMOPMALVS O BAUSIHUY IeSITeIbHOCTYU
KOMIAHMUM Ha COGCTBEHHYIO CUCTEMY YIIPaBIECHMS,
COLIMAJIbHYIO U 9KOJIOTUUYECKYIO Cpey, Ha 06IIeCcTBO
B LIEJIOM.

HecTabmibHOCTb MEXIYHAPOIHON 9KOHOMUKH, BO3-
HMKIIAS 10 MMPUYMHE HAJTOKEHHbIX CAaHKIIMIA U TIaHe-
muu KopoHasupyca (COVID-19), npuBena K yXyIIIeHIIO
TOBapoO6OPOTa MEKAY CTpaHAMM U, KaK CJIE[ICTBIE,
CHIMKEHUIO YPOBHSI JOBepuUs CTelikxonaepoB. [Ipu
MIPUHSITUY MHBECTUIIMOHHBIX pellleHNi JaHHbIX pe-
TPOCIEKTMBHOIO XapaKTepa CTAHOBUTCSI HELOCTAaTOYHO,
a TIOTOMY BO3HMKaeT He0OX0AVMOCTD B TIOBBIIIEHUN
MHGOPMATUBHOCTY (DMHAHCOBOI OTUETHOCTU 34 CUET
HOBBIX BI/IOB OTUETOB C PACKPBITMEM MOKa3aTesei
TepCIeKTUBHbBIX HAaIpaBaeHN JesTelIbHOCTY KOMIIa-
HJMY, IO3BOJISIIOIIVIX OLIEHUTD He TOJIbKO ee CTPaTermio
¥ PUCKU, HO U MTPOLLeCC CO34aHMsI CTOMMOCTH, pas-
YMHOCTb C/IeJIaHHBIX paHee (PVMHAHCOBBIX BIOXKEHUIA.

[Tpo6esibl B MHOOPMAIMOHHO COCTaBIISIIONIEN He-
CKOJIbKO paspelnnia rnpeajoskeHHas B 2010 r. KoHIeI-
LIMSI UHTETPUPOBAHHOM OTUETHOCTM, COCTOSIINIAS B pac-
KPBITUM OpraHM3alyeri npouecca Co34aHus CTOMMOCTI
B KPaTKOCPOYHOI, CpeJHECPOYHOI U JOITOCPOYHON
nepcrekTuBe. B HacTosIiee BpeMsi 3TOT BUJ, OTYET-
HOCTY He TOJIbKO aKTyaJieH, HO U MOIyJISIpeH cpean
KOMTIIaHM1, TTOCKOJIbKY COIEPKUT BCe MepeuncieHHbIe
BbIIIle HEOOXOAMMbIE TaHHbIe. KITIoUeBbIM TOKYMEHTOM,
UCIIONb3yeMbIM IIpu coctaBneHuu MO, sBisercs Mex-
IYHApPOIHBINM CTAHIAPT MHTETPUPOBAHHO OTYETHOCTH
(MCHMO), comepskaminii *HGOPMALMIO O KanuTaaax
U 3JIeMEeHTax CoflepskaHusl, a TakKe O MPUHLIUIIAX, CO-
6JTI0[IeHIie KOTOPBIX SIBJISIETCST 00513aTETbHBIM YCJIO-
BUeM Tipy ee coctaBiaeHun'. CTaHIapT He IpejjiaraeT
MeToauku ee GOpMUPOBAHMS KaK B OMMCATEIbHOIM
4yacTy (OTpakeHye B OTYETE 37IEMEHTOB COAEPKaHMS),
TaK M B KOJIMUECTBEHHOI (0 MMHUMYMe CTaHIAPTHbIX
rokasaresieit 1esiTeIbHOCTY OpraHu3alum 1o IecTu
BUJaM KaluTasia), HO MpeAoCTaB/isieT BO3MOKHOCTD

! MexxayHaponHbiit ctaugmapt MO. URL: https://www.
integratedreporting.org/wp-content/uploads/2014/04/13-12—-
08-THE-INTERNATIONAL-IR-FRAMEWORK.docx_en-US _ru-
RU.pdf.
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CTeMaINCTY UCITONb30BaTh CBOE MpodeccroHaNbHOe
Cy)XIleHMe B Ipoliecce CO3IaHMs OTUeTHOCTH. 3aMeTUM,
UTO HbIHE He BCe KOMITaHMUM Pa3anyaloT MOHSITUS «UH-
TerpMpoOBaHHAS OTYETHOCTb» Y «MHTEIPUPOBAHHBIN
OTUeT»: Jaxke Ha caliTe Poccuiickoro cox3a MpOMBIIII-
JIEHHMKOB U IIpeAIpuHuMaTesieii? ormyoJIMKoBaHbl
pasanyHbIe BUAbI HePMHAHCOBBIX OTUETOB, B TOM UMCIIE
MHTErpMpoBaHHOTO. [Ipy M3yueHUM OTUETOB, HAXOMs-
IIMXCS B OTKPBITOM JOCTYTIE, BBISIBJIEHO Pa3HOOOpasue
B X Ha3BaHMIX: Hanpumep, AO «CYIK» Ha3bIBaeT
He(pMHAHCOBBIN OTUET «MHTETPUPOBAHHBIM», a y THI]
HUWAP B paspeine «/HTerpMpOBaHHbBIN OTYET» pa3Me-
mieH l'omoBoit. Pa3Hoob6pa3sue MOHSITUITHOTO aclekTa
MCKakaeT MOHMMaHMe u rpegHasHaueHe MO B nenom
Y MHTEIPUPOBAHHOI'O OTUETa B YaCTHOCTU U SIBJISIETCS
KaMHeM IPEeTKHOBEHMS B Pa3BUTUN METOLUIECKOTO
obecmeuenust ee GopMMPOBaHMs (Jaske IIPU COMOCTA-
BMMOCTY JOKYMEHTOB OpTraHM3alyii OLHOI OTPac/IeBoii
HaITpaBJIeHHOCTU B CYITY CYOBEKTUBHBIX ITPEIIIOUTEHNI
KOMITaHMit). B aT0OJ CBSI3M cuMTaeM HEOOXOAMMBIM
YTOUYHUTD ITOHSITUIHBINA arapaT, KOTOPbIi OymeT mc-
MOJIb30BAThCS B UCCIIEIOBAHNA.

N3y4eHNI0 MHTETPUPOBAHHOV OTYETHOCTH, €€ Me-
TOOMUYECKOTO MHCTPYMEHTAPUS U COePXKaTeTbHOCTHU
MOCBSIIEHbI TPYAbl MHOTMX M3BECTHBIX YUEHbIX, Cpeny
KoTopbIixX M.B. AnekceeBa, M. A. Baxpymmnsa, O.B. E¢pnu-
MoBa, 1.B. 3enkuHa, 1. E. Kanabuxuna, B.T. KorgeHko,
H.B. ManunoBckasi, M. B. MenbHuk, B. C. [I10THMKOB,
O.B. IlnotHukoBa, V.10. Pomekraesa u ap. [2-10]. Ux
UCCIeJOBAHMSI TO3BOMWIN U3YUYUTh IPUPOIY MPOUC-
xoxkmenus MO, crmoco6bl COCTaBAeHUS MHTEIPUPO-
BAHHOTO OTYeTa M MepPCHeKTUBLI ero MpyuMeHeHUs
B POCCUIACKOV MTPAKTHUKE, a TAKKe HETaTUBHbIE MMOCTe -
CTBUSI OTCYTCTBUSI €IVMHOTO MOHSITUITHOTO amnnapara,
HOPMaTUBHO-IIPaBOBOIi 6a3bl popmupoBanus 1O,
CUCTeMbI TIOKa3aTesieit, 00beauHsIoIIel GUHAHCOBYIO
1 HeMHAHCOBYIO MHDOPMAIMIO, U METOLOB pac-
KPBITUS U OLIeHKU TIpeCTaBIeHHbIX B TAKOM OTUYeTe
AHHBIX.

B mporiecce uccnenoBanus MpoaHaaM3MPOBaH UCTO-
pUYeCcKuii aCeKT CTAHOBJIEHMS M PA3BUTUSI UHTETPUPO-
BaHHOI OTYETHOCTH, 11€JIeCO00Pa3HOCTD €€ MUCITO/Ib30-
BaHMSI POCCUTICKMMIM KOMITAaHUSIMI. YCTaHOBJIEHO, UTO
HaVOOMbIIINT TIPAKTUUECKII OTIBIT T10 ee hOPMUPOBAHUIO
MMeIOT KOMITaHUM 3HepreTuueckoii orpacinu. Kpome
TOTO, HA OCHOBE TPY0B POCCUIICKNX YUEHbIX ITPOBEAEH
aHaM3 Je(MHULIY «MHTeTPUPOBAHHAS OTYETHOCTh».

? OdunmanbHbIi caiiT Poccuiickoro corsa IMpOMbIIIEHHUKOB
u npeanpurumareneit. URL: https://rspp.ru/activity/social/
registr/ (mata o6pamenus: 01.04.2021).

B xome paboThI MCITOTB30BAIMCH OOIIIEHAYYHbIE METO-
IIbI, B TOM UMC/Ie aHAJIU3 OTIpenesieHnii, (GOpMUPYIOIINX
TTOHSITUIAHBIN aIlapaT MHTErPUPOBAHHOI OTYETHOCTH.

PE3YNIbTATbl NCCNIEAOBAHUSA
Cy1recTBYIOT pa3HOO6pa3HbIe BUIbI OTUETHOCTEI,
bopmMupoBaHMe KOTOPBIX HOCUT 06sI3aTeNbHBIN
U MHULMATUBHbBIN XapakTep. Hanbonee BocTpebo-
BaHHbBIE 13 HUX MPEICTaBJIeHbI B maobn. 1.

B 3aBMCHMMOCTH OT LieJiel COCTaBIeHUsI OTYETHOCTU
dbopmupyeTcs ee comepskanue. B crydyae ee o6s13aTesb-
HOT'O COCTaBJIeHUS 10 YTBEPXKIeHHbIM 3aKOHOZaTe Ib-
cTBoM P® opmam, OTUETHI MOTYT ObITh JOTIOTHEHbBI
HedMHAHCOBOI MH(MOpPMaIeit, pacCKpbIBaeMoit B 10-
SICHEHMSIX; TP MHULIMATUBHOM COCTaBJIEHUU — JI0-
TMOJIHUTEIbHOM MHpOpMalluei, KoTopasi, COTJIacHO
MpodecCMOHATBHOMY CYKIEHUIO ee aBTOPOB, MOXKET
YAOBJIETBOPUTH MHPOPMALIMOHHBIE TIOTPEOHOCTU
creiikxonmepoB. OgHaKo caMoit MHGOPMATUBHOIA SIBISI-
€TCSI MHTErpUpPOBaHHasi OTYETHOCTD, [TOCKOJIbKY B HElt
cofepskaTcs MmokasaTeay 1o BUaaM yueTa, a TakKe
JIlaHHbIE O CTpaTerny U pUcKax KOMITaHMM, BHEIITHEeN
cperne u GM3HeC-TIpolleccax, IepcrekTyBax Ha Oymytiee.

CornacHo TpakToBKe MeXIyHapoLHOIO CTaHIapTa
1O oHa npeficTaBisieT c060¥1 «Ipoiiecc, 0CHOBaHHbI
Ha MHTerpYPOBaHHOM MbILIEHUH, B Pe3Yy/bTaTe KOTO-
pOTO CO3aeTCsl MePUOANYECKUIT MHTErPUMPOBAHHbIN
OTYeT OpPraHM3aLMM O CO3AAHUM CTOMMOCTY B TeUeHle
JIOJITOTO BpeMeHU U CBSI3aHHbIE C HUM JOKYMEHTHI,
OTHOCSILIMECS K aclleKTaM CO34aHysI CTOMMOCTM», T.€.
B €e COCTaB BXOLUT KaK MHTEIPUPOBAHHBIN OTYET, TaK
u Hble HOPMBbI JOKYMEHTOB. B cTaHmapre maeTcs
U ompeJieieHM e UHTEeTPUPOBAHHOTO OTYeTa: «KpaT-
Kast MHGOpPMAaIIMs 0 TOM, KaK CTpaTerusi, yrpaBjaeHue,
pe3ybTaThl AesITeTbHOCTY U TTepCIIeKTHUBbI OpraHu3a-
LMY B KOHTEKCTe BHEITHel cpenbl BeAyT K CO30aHUI0
CTOMMOCTY Ha NPOTSDKEHMM KPAaTKOCPOYHOTO, Cpefi-
HECPOYHOTIO U AOJITOCPOYHOTO Nepuoia», OTKYa BbI-
TeKaeT, UTO MUMEHHO OH MHGMOPMUPYET M0Tb30BaTeNeN
0 TIpol1iecce CO3AaHMS CTOMMOCTH, a JOTIOTHUTETbHbIE
BUbI TOKYMEHTOB JIIITb TTOATBEPKIAI0T YKa3aHHbIe
B HEM CBeJleHMsI, pacIiupsisi ero MHMOPpMalOHHYIO
6a3y 1 GopMUPYS UHTETPUPOBAHHYIO OTYETHOCTD.

Psan poccniickux yuyeHsix npusHaroT 11O HOBO Mo-
JleJIbI0 KOPIIOPATUBHONM OTUETHOCTH [7, 11], mpuuem
HauyaJabHbIM IIEPMOJIOM €€ CO3[IaHMsI CYUTAIOT MOMEHT
BO3HMKHOBEHMS Kopriopaiiuit. OCHOBHbIE 3Talbl CTa-
HOBJIEHUS U Pa3BUTUSI MUHTEIPUPOBAHHOM OTUETHOCTY
npencTaBieHbl B mao. 2.

W3 mabn. 2 BUAHO, UTO IMpeanecTBeHHuIeir 1O
6bLIa KOHCOMMAVPOBAHHASI OTYETHOCTD, B HACTOSIIEEe
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fO.H. Kupkay

BpeMs CTaBlas 06513aTeIbHOI IJIsI MHOTUX POCCHIi-
CKMX KoMIauuit. ®uHaHcoBast MHGOPMaIKs SIBISIETCST
OCHOBOITOJIATAIOIIe B IesITeIbHOCTH JIIDOOTO XO3SCT-
BYIOIIIETO CYObEKTa, OAHAKO B KOHIIE 80-X I'T. POLIIOTO
BeKa MHBECTOPOB CTaM MHTEePeCOBaThb MPUHIIMIIBI
COLIMATbHO OTBETCTBEHHOTO MHBECTUPOBaHMsI. OueBu-
HBIM CTaJT (PaKT, UTO IeATeTbHOCTh KPYITHBIX KOMIIaHWI
OKa3bIBaeT OIPOMHOE BJIMSHME Ha COLMATbHYI0 chepy
U 9KOJIOTMYECKYI0 06CTAaHOBKY, ¥ 3TO CITOCOOCTBOBAJIO
pa3paboTKe KOHLEMIINUN «TPUEIVNHON OTUETHOCTI»,
BKJIIOUAlOIIeli TT0Ka3aTe/l SKOHOMMUEeCKO, S9KOIO0-
TMYeCKOV U COIMAIbHOW HAMTPaBIEHHOCTH JlesITeNb-
HOCTM KOMITaHMIA, @ TAaKKe pacKpbIBalolllelt oncaHme
MPOMU3BOAMMOI MPOAYKIMM WM YCIYTU — OHA CTasia
IePBOJi B MUPE OTUETHOCTHIO, 00beIMHMBIIIEN B ceOe
roKasaTeu (pMHAHCOBOTO 1 He(PMHAHCOBOTO XapaKTe-
pa. B mepmon arpo6airuy PyKOBOICTBO IO OTUETHOCTYU
B OVP mpeTepriesio He OAHY PeaKINIO: KaKIasl mocie-
IyIoI1ast TO3BOJIs/Ia YCOBEPIIEHCTBOBATh METOAMKY ee
COCTaBJIEHMS U TIOBBICUTD MHMDOPMATUBHOCTb. OTHAKO
HecTabmIbHAsI SKOHOMMYECKast CUTYyaIus, yBeauye-
HMe COLIMaJIbHOM HAaMPSIKeHHOCTU U CTPeMUTeNbHOe
pa3BUTHUE PA3JIMUHBIX BUIOB MOIIEHHMYECTBA M0-
POIMIM MHTEpeC I0JIb30BaTeiel K 06HapOIOBAHMIO
B OTUETHOCTMU JAHHBIX O TIepCIeKTUBaxX KOMITaHUN,
MIPOTHO3aX ee pasBUTHSI, KOTOPbIN ObLT YIOBIETBOPEH
c nnosiByienreM B 2010 1. MexxmyHapOAHOTO CTaHAapTa
MO u nnTerpupoBaHHoro oryera’. [Ipoiiast myTh 3BO-
JIIOIMU, OTYETHOCTD CTa/Ia OTBeUaTh COBPeMeHHbBIM
Tpe6GOBaHMIM PbIHKA, PACKPbIBATh JaHHbIE O KOH-
KYPEHTOCIIOCOGHOCTY KOMITaHUM U ee (MHAHCOBO
YCTOMUMBOCTHU, @ TAK)XKe ITpoliecce Co3MaHMs CTOUMOCTHU
B paMKax peann3yeMoli CTpaTermu.

Hapsimy ¢ BugaMu He(MHaHCOBBIX OTYETOB, U3Me-
HEHMSIM TTOJIBEPIINCh CTaHAAPThI, perlaMeHTUPYIoI e
MOPSIIOK UX cocTaBaeHus. [Ipoiiecc craHaapTU3alumn
TakX OTYETOB HavyaJICcsl B KOHIle XX B. M OCYIIIeCTB-
JISITICSI TIPEMMYIIeCTBEHHO B HEKOMMepUeCKX opra-
HU3aUusIX (maobi. 3).

[TpencraBaeHHast B mao/. 3 yiHpopMaLus CBUAe-
TeIbCTBYET O TOM, UTO B 11€JI0M BCe CTaHAapThI HAaIpaB-
JIeHbI Ha IOCTMKEHME OTHOI ey — GopMUpoBaHUS
y 6M3Heca CoIMaTbHO OTBETCTBEHHOCTY U TIPeICTaB-
JIeHUs 00 YCTOUYMBOM pasBUTHUM KoMITaHMM. OTHAKO
K&Kl U3 HUX TIPEATIMChIBAeT PACKPbIBATh MHOOP-
Maluio onpeneneHHOro xapakrepa: GRI — skoHOMI-
YyeCcKoTo, 9KOJI0TUUYeCcKoTo 1 coumaabHoro; AA1000

3 PYKOBOICTBO I10 OTYETHOCTY B 06JIaCTH YCTOMYMBOIO pPa3BMu-
st (GRI 4). URL: https://rspp.ru/document/1/9/c/9c2e775227
92061b9ca40337d6225623.pdf (maTa obpamienus: 01.04.2021).

AS — conmanbHOTO U 3TUUECKOTO, U IUITh MeXayHa-
ponHbIi ctanmapt MO HarpasiieH Ha (popMupoBaHue
00111ero MpeCTaBIeHNS O IeSITeTbHOCTY KOMIIaHUY
U 3aIeJICTBYET BCe acIeKThI ee pabOThI B pa3pese meCTH
KanuTaaoB ((prHAHCOBOTO, TPOM3BOACTBEHHOTO, COLIM-
aJIbHO-PeNnyTalMOHHOT0, IPUPOLHOT0, YeTI0BEYeCKOro,
MHTEeJUIEKTYaJIbHOTO, CM. mabil. 4).

0630p BuIOB KanuTtana (mabs. 4) mosposnsieT chop-
MMPOBATh CUCTEMY MTOKa3aTesieit MUHTErpMPOBaHHOTO
otueta. CormacHo MexxpyHapogHoMy cTtaHzapty 1O
MpeJicTaBIeHHbIe «KaTeropuy KarnmuTaJoB He SIBJISI-
I0TCSI PABHO3HAYHBIMM U MOTYT He MCIHO/JIb30BaThCS
BCEMM OPTaHM3ALMUSIMM, MOTYT OBITh U3MEHEHBI U pe-
CTPYKTYPUPOBAHbI, OAHAKO BeCh IIACT MHGOpMAIUH,
3aJIOKEHHBIN B 3TUX KalUTaNIaX, TOMKEH OBbITh OT-
paskeH B MHTEIrPMPOBAHHOM OTYeTe, B 3aBUCUMOCTU
OT CTereHU BIAUSIHUS TOTO MM MHOTO TToKasaTess Ha
Co3JlaHMe CTOMMOCTU»*,

ViHdbopmaiyst o pasaMyHbIX BUAAX KaluTaaa Ipe-
CTaBjieHa B MHTETPMPOBAHHOM OTYETE MOCPeACTBOM
BbIIe/IeHMSI B HEM TaKUX 3JIEMEHTOB, KaK BHEITHSIS
cpena, 6M3HEC-MOIeNIb, PUCKM, CTPATErus pacipe-
JleJIeHUsI PeCypCoB U T.JI., XapaKTepUCTUKA KOTOPBIX
npencrasieHa B mabi. 5.

XapakTepucTuKa 3ieMeHTOB MHTeTPUPOBAHHOTO
oTueTa MOJATBEPXKIaeT BbICOKME Tpe6GOBaHMS K YPOB-
HIO er0 MHGOPMATUBHOCTH, HO TIPY 3TOM CTaHAAPT
MTO3BOJISET OyXrajTepaM CaMOCTOSITEIbHO OITPeeITh
dbopmy nipencrasiens MHGOPMAaIINS.

B poccuiickoii TpakTyke MHTETPUPOBAHHBIN OT-
YyeT Hayvaj 3KCIIepUMMeHTaNbHO COCTABJSIThCS TUIIIb
B 2009 r.: cHauasa KOMIIAaHUSIMM SHEePTreTUYeCKOi OT-
pacin, a 3aTem u Apyrumu. CoryiacHO JaHHbIM mabi. 6
SHEPreTUKU U CeTOHS SIBJISIFOTCS IMIepaMu 110 4acToTe
COCTaBJieHMs TAHHOTO BYUJa OTUeTa, B CUJIY Yero uc-
CJlefoBaHMe IPaKTUKM er0 COCTaBIeHMS IIPOBELEHO
Ha 6a3e KOMIIaHMI1 3TO OTPaCN.

B ¢BsI31 € BBICOKMM ypOBHEM MHGDOPMATUBHOCTHU
MHTErpUPOBAHHbBIN OTYET 3a JecsaTuieTne MUHU-
MM3UPOBAJ ITOTPEGHOCTD B MHBIX BUIAX ITOAO0OHBIX
JIOKyMEHTOB, a ero IIaBHbIM KOHKYPEHTOM CTajl OTUeT
B OYP, MeTonI1MKa COCTaB/JI€HMSI KOTOPOI'O COBEpPIIIeH-
CTBOBAJIaCh JEeCATUIETUSIMU, B OTJINUYME OT UHTETPU-
POBAHHOTO B CUJIy €T0 «MOJIOHOCTU». CpaBHUTEIbHAS
XapaKTepUCTUKA JaHHBIX BUI0B OTUETOB IIPeLCTaB-
JieHa B maon. 7.

4+ MeXAYyHApOOHBIA CTaHZapT UHTEIPUPOBAHHON OTUYET-
HocTtu. URL: https://integratedreporting.org/wp-content/
uploads/2015/03/13-12—-08-THE-INTERNATIONAL-IR-
FRAMEWORK.docx_en-US_ru-RU.pdf (gaTa o6pamienmns:
01.04.2021).
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Tabnuya 3/ Table 3

PasButue craumaptTusanyuy HedHaHCOBBIX 0TYeTOB / Development
of standardization of non-financial reports

International
Integrated
Reporting Standard

HaszsaHue / Title I'Ile)zbton. / Paspaborunkm / Oco6eHHocTH / Features of the
riod Developers
1c MexnyHapoaras Y3Kas HanpaBNeHHOCTb Ha COBNOAEHWE KOMMAHUAMM NPaB YenoBeka
.Granpapr HeKkoMMepyecKas o
KOPNOPATHBHOT opraHysaLys Social 1 COBEPLUEHCTBOBAHME YCIOBUIA TPYAA HAEMHbIX PAOOTHUKOB, T.€.
COLManbHOG Accountability COLMANbHO OTBETCTBEHHAS AeATENbHOCTb KOMMAHWM HanpaBieHa Ha
OTBETCTBEHHOCTH / 1997t | International / COTPYAHWKOB OpraHM3aLnK, a 3aTeM — Ha akUMOHEPOB U KﬂVI'eHTOB(
Corporate Social ) International non- A narrowlfocus on companies respecting human.rlghts and improving
Responsibility profit organization the.vyorklng conditions pf e.mployees, i.e.the socially respon5|b{e .
Standard Social Accountability activity of the company is aimed at 'ghe employees of the organization,
| . and then at the shareholders and clients
nternational
éﬁLaaﬂi%Tﬁ EELTE;EE';E WineruryT I'IpeuHasljaqu ANS UISMEPEHMA Pe3y/IbTaTOB ACATENIbHOCTH
OTYETHOCTH U STMYECKOI OTYeTHOCTH | KOMM@HHH C 3TUHECKUX NO3MUMI W NPEAOCTABNAET MPOLIeAYpy
KoMNaHMi AA1000 (Institute of Social and 1 Habop KpUTepHeB, Py MOMOLLM KOTOPbIX MOXET 6b|Tb.ocyu.LeCTBneH
AS / Social 1999 r. Ethical Accountability / couManbHbIi 1 STUHECKNI ayAnT MX AeSTeNbHOCTA / De5|gned to
reporting standard British Institute of measure _the performance of companies _from an eth~|cal stanfjpomt
for companies Social and Ethical anq prowdgs a progedurg _apd a set of crltgrla by which a social and
AAL000 AS Accountabilit ethical audit of their activities can be carried out
y
MexayHapoakas OTpaxxeHbl NOKa3aTenu peKoMeHAATeNbHOr0 XapakTepa, OTpaxatroLuye
3. PykoBoacTBo 281 rgg:j:'_lu:: COLMaNbHYH, 3KONOMMYECKYI0 M SKOHOMUYECKYHO AesTeNbHOCTb
Mo OTYETHOCTU UHULMATHBE MO Kopropaumu. Takxke TpeboBaHMS, OTpaXKeHHble B AAHHOM PykoBOACTBE,
B obnactun omvetHocTu» (Global KOMMaHWM MMEIOT MPaBO BbINOAHATL MNO3TAMHO, UCMOMbL3YS NLLb
YCTOYMBOrO 2000 r. R ting Initiati ero obwwue npuHumnsl / Reflected indicators of a recommendatory
pa3sutus / GeRF|>)0/r I:]t%rrr:;tlii)r;\gi, nature, reflecting the social, environmental and economic activities
Sustainability oraanization “Global of the corporation. Also, the requirements reflected in the Company’s
reporting guidelines Re?)orting Initiative” Guidelines have the right to be carried out in stages, using only the
(GRI) general principles of the document
Cobupaet nuaepos B GUHAHCOBOM U Byxrantepckom coobiuecTBax
NS CTUMYNMPOBAHMS QyHAAMEHTANIbHOTO Nepexoaa K YCTOMUMBbIM
Bu3Hec-MoaensaMm v yctonumnBon skoHomuke. Y A4S ectb age
4, «ByXranTepcKuii Mpoexr «Yuer rno6amiHb|e cetn — CeTb Byxrantepckux opraHoB (ABN), uneHamm
y;+eT s YCTORUMBOCTHY KOTOPOW SIBASIKOTCS NPUMEPHO [1BE TPETU MUPOBbIX ByXrantepos,
oBecneueHms (Accounting for 1 Jlnpepckas cetb PUHAHCOBLIX AMPEKTOPOB A4SN— rpynna
YCTORYMBOCTY 20041 | Sustainability, A4S) / (DMHAHCOBbIX AMPEKTOPOB U3 BEAYLLMX KOMNaHwi, CTpeMALUMXCA
(A4S) / Accounting ’ Accounting fc;r TpaHCd)OpMMpOBaTb d)VIHaHFbI " 6yxranTe_pCKmm y}leT/ Gathers leaders
for Sustainability Sustainability (A4S) in Fhe finance and gccountlng communities to drive a fundamental
(A4S) project shift towards sustainable business models and a sustainable economy.
A4S has two global networks — the Accounting Authorities Network
(ABN), of which roughly two-thirds of the world’s accountants are
members, and the A4S CFO Leadership Network, a group of CFOs of
leading companies seeking to transform finance and accounting.
ibpgggsgﬁ;rza MexayHapoaHas Otpaxaet MPUHLMNMANIbHbIE OCHOBbI PEA/IM3ALIMN ASTENbHOCTY MO
OTBETCTBEHHOCTH opraHusaums no COLManbHOM OTBETCTBEHHOCTM BU3HECa, Npeanaraet PYKOBOACTBO MO
IS0 26000/ 1O 2010 | CTanaapMsaumm COLMabHO OTBETCTBEHHOMY NOBEAEHMIO M BO3MOXKHBIM [e/CTBUAAM /
26000 Social ’ (MCO)/ Infcernatlonal Ref'le.c"cs the funQamental p.rlr'mglples of 'ghe |mplement§tlon of
Responsibility Orgamzapon. for activities on SOC.Ial responglblllty of buglness, qffers guidance on
Guideli Standardization (I1SO) socially responsible behavior and possible actions
uidelines
6. MexayHapoIHb I MexayHapoaHbIn coset Onpepenset MHq)opylaumo, KOTOpas AOMKHA ObITb BKIOYEHA
&aHnapT Mo MHTErPUPOBAHHOM B MHTErPUPOBAHHbIM OTYET A8 OLEeHKM CNOCOBHOCTU OpraHM3aLmm
MHTErPUPOBAHHOV OTHYETHOCTY, COBMECTHO | CO3AaBaTb CTOMMOCTb; HE yCTaHaB/IMBAET CPaBHMUTENbHbIE MOKa3aTenu
co3naHHbIM A4S 1 GRI/ | BNs TakMX aCNEKTOB, KaK Ka4ecTBO CTpATerMm opraHn3aumm unm
OTYeTHOCTH / 2010+

International Council for
Integrated Reporting,
jointly created by A4S
and GRI

pesyneTaThl ee festenbHoctn / Defines the information that should be
included in an integrated report in order to assess an organization’s
ability to create value; does not establish benchmarks for aspects
such as the quality of the organization’s strategy or performance

McmoyHuk / Source: pa3pabotaHo aBTopom / developed by the author.
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Tabnuua 4 / Table 4
Kanurassl, packpbiBaembie B mHTerpupoBaHHom otuere / Capitals disclosed in an integrated report

HaumeHoBaHue
KanuTtana / Onpepnenenue kKanutana / Definition of capital
Capital name

Pe3epB MMeloLWMXCs y OpraHM3aLmMu CpeacTs Ans UCMOb30BaHMs NpU NPoM3BOLCTBE TOBAPOB
WM OKa3aHWM yCyr; NoCTynatT yepe3 GuHAHCMPOBaHMWe (BONroBoe, LoneBoe GUHAHCMPOBaHUE

1. ®nHaHCoBbIN / W TpaHTbl) MM CO3[a0TCA B pe3ynbraTe onepauuii unm nueectmumii / A reserve of funds that

Financial an organization has for use in the production of goods or the provision of services and that
comes through financing (debt, equity and grants) or is created as a result of operations or
investments

du3nyeckne 06bEKTbI OpraHn3aLMmn AN NPOM3BOACTBA TOBAPOB UM OKa3aHWs Yy,

BKJ/ItOYAs 34aHuUs, 06opynoBaHue, MHPPACTPyKTypy (Hanpumep, 4OPOrK, MOPTbl, MOCTI,
MycoponepepabaTbiBatoLLMe 3aBOAbI U BOAOOUUCTHbIE COOPYXEHUS U T.4.).

[Mpon3BOACTBEHHDIN KanWTan YacTo CO34aeTcs APYrMMMU KOMMAHUSAMM, HO BKJTIOYAET aKTUBbI,
2.T1pon3BOACTBEHHDBIV / | MpOM3BEAEHHbIe CAaMOM OpraHM3aLueil, BeayLlei NoAroToBKy 0T4eTa, A1 NPOAAKM UK
Industrial cobcTBeHHOro nonb3oBaHus / Manufacturing physical facilities held by an organization for the
production of goods or the provision of services, including: buildings; equipment; infrastructure
(for example, roads, ports, bridges, waste treatment plants and water treatment plants).
Manufactured capital is often created by other organizations, but includes assets produced by
the reporting organization itself for sale or for own use

OpraHu3aunoHHble HeMaTepuanbHble aKTUBbI, OCHOBAHHbIE Ha 3HAHUSX, BK/KOYas
MHTENNEKTYaIbHYK COBCTBEHHOCTb, (HanmpuMep, NaTeHTbl, aBTOPCKME NPaBa, MporpamMMHoe

3. VinTennekTyanbHbiii / obecneyeHune, NpaBa 1 NNLEH3UM), OPraHU3aALMOHHBIN KanuTan, (HanpuMep, noapasyMeBaeMble
Intellectual 3HaHuM4, cucTeMsl, NpoLenypbl 1 npotokonsl) / Knowledge-based organizational intangible
assets, including: intellectual property such as patents, copyrights, software, rights and licenses;
“Organizational capital’, such as tacit knowledge, systems, procedures and protocols

KoMneTeHLMKN COTPYAHMKOB, X CMOCOBHOCTM M OMbIT, @ TAKXKE MX MOTMBALMS K BHEAPEHUIO
MHHOBALMI, B TOM YMCIE UX COOTBETCTBME CTPYKTYpPE YNpaBieHUS OpraHn3aLmmn 1 ee noanepxKKa,
MOAXOL K YNPaBNeHUI0 PUCKAMU U ITUYECKME LLEHHOCTM, CNOCOBHOCTb MOHUMATb, pa3pabaTbiBaTh
W peann3oBbIBaTb CTPATErMIO OPraHU3aLMK, TOSTIBHOCTb M MOTUBALMS AN COBEPLUEHCTBOBAHMUS
MpoL,EeccoB, TOBApOB M YC/YT, BKAOYAsS MX CMOCOBHOCTb PyKOBOAMUTD, YIPaBAATb U COTPYAHUYATL /
The competencies of employees, their abilities and experience, as well as their motivation

to introduce innovations, including their: compliance with the organization’s management
structure and its support, approach to risk management and ethical values; the ability to
understand, develop and implement the organization’s strategy; loyalty and motivation

to improve processes, products and services, including their ability to lead, manage and
collaborate

4. Yenoseyeckui /
Human

MHCTUTYTbI U OTHOLUEHUS B paMKax COOBLLECTB M MEXAY HUMU, @ TAKXKE MEXAY rpynnamu
(BK/IHOYAIOLLMMM 3aMHTEPECOBAHHbIE CTOPOHBI M Ap.), CNOCOBHOCTb AENUTLCS MHPOpMaLMeit Ans
NOBbIWEHUS UHAMBUAYANBHOTO U KONNEKTUBHOrO 6narococtosiHus. CoLmanbHO-penyTaLMoHHbINA
KanuTan BK/IKYaeT: 06LMe HOPMbI, LEHHOCTU M 06pa3Libl MOBEAEHUS; OTHOLLIEHWUS MEXAY

5. CoumnanbHo- OCHOBHbIMM 3aMHTEPECOBAHHbIMM CTOPOHAM; HEMATEPUaAIbHbIE aKTUBbI, CBS3aHHble C 6peHa0M
penyTauMoHHbIN / W penyTaumen, CO34aHHbIMM OpraHm3aumei, u T.4. / Institutions and relationships within and
Social-reputational between communities, and between stakeholders groups and other groups, and the ability

to share information to enhance individual and collective well-being. Social and reputation
capital includes: general norms, values and patterns of behavior; relationships between key
stakeholders; intangible assets associated with the brand and reputation created by the
organization, etc.

Bce Bo306HOBNsSIEMbIE U HEBO30OHOBASIEMbIE MPUPOAHBIE PECYPChbl U NPOLECChI, MO3BONSOLWME
C03[aBaTb TOBApbl UM YCIYrK, NOAAEPXKMBAOLLME NPOLIIOE, HacToslee unu byayuiee
OpraHu3aumMu: BO3AyX, BOAA, 3€MJIS, MONE3Hble UCKOMAeMble U leca; bruonornyeckoe

6. MpuponHbii / Natural | pasHoobpasume u 3g0poBbe 3kocucTeMbl / All renewable and non-renewable natural resources
and processes that enable the creation of goods or services that support the past, present,

or future prosperity of an organization — includes air, water, land, minerals, and forests;
biodiversity and ecosystem health

McmoyHuk / Source: paspabotaHo asTopom / developed by the author.
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Tabnuya 5 / Table 5

XapakTepucTHKa 37IeMEHTOB MHTEeIPUPOBAHHOTO OTYeTa /
Characteristics of the elements of the integrated report

HanmeHoBaHune anemeHTa
MHTErpMpOBaHHOrO oTyeTa /
Name of the integrated
report element

XapakTepucTuka 3neMeHTa MHTerpupoBaHHoro otyera / Characteristics of an integrated
report element

1. 0630p opraHusaumm

W BHeLWHas cpena /
Organization overview and
external environment

BkntouaeT MUCCHIO U CTpaTerMyeckoe BUAEHWUE, SKOHOMUYECKME YCII0BUS, TEXHONOTUYECKMIA
nporpecc, 06LLeCTBEHHbIE U 3KONOTMYECKME BOMPOCHI; CO34AET KOHTEKCT, B paMKaX KOTOPOro
pabotaet opranusaums / Includes mission and strategic vision, economic conditions,
technological progress, social and environmental issues; creates the context within which
the organization operates

2.YnpaeneHue / Management

MHdopMaums 0 nMLAX, HaLeNeHHbIX YNpaBneHYecKUMU BYHKLMSMU, OTBEYAOLLMX

3a CO3[aHuWe HaaNexallei HaA30pHOM CTPYKTYpbl, MOAAEPXKMUBAIOLLEN CMOCOBHOCTDL
opraHu3aumm co3aaeatb cToumocTb / Information about those charged with governance
who are responsible for establishing an appropriate oversight structure to support the
organization’s ability to create value

3. busHec-mMopens / Business
model

SIBNseTCs 94pOM OpraHu3aLmMmn, OCHOBbIBAETCS Ha pecypcax pasHbiX BUAOB KanuTana,
npeobpasyembix B pe3ynbrate AesTeNbHOCTU B NPOAYKTbI (TOBapbl, yCayru, N060oYHbIe
npoaykTbl M 0oTxoAbl) / Is the core of the organization, based on resources of different
types of capital, converted as a result of activities into products (goods, services, by-
products and waste)

4. PUCKM M BO3MOXHOCTU /
Risks and opportunities

PackpblBaeT pUCKU 1 BO3MOXHOCTU OPraHM3aLmm, CBA3aHHbIe C ee cTpaTernei u 6usHec-
mogzenbto / Discloses the risks and opportunities of the organization related to its strategy
and business model

5. Crparerus

W pacnpeneneHune pecypcos /
Strategy and resource
allocation

YcTaHaBNMBAOTCS CTpaTErMUYECcKUe Leu 1 Cnocobbl X LOCTUXKEHUS, peannsyemble

C NMOMOLLbIO NIAHOB pacnpeneneHuns pecypcos / Strategic goals and a strategy for
achieving them are established, the implementation of which is carried out using resource
allocation plans

6. Pe3ynbrathbl fLeatenbHOCTH /
Performance results

PackpbiBaeTca nHdopmaLums o pesynsratax featenbHocT komnanmm / Disclosed
information on the results of the company

7.MepcnektuBbl Ha byayluee /
Prospects for the future

[emoHcTpupyeTcs uHdopmaLms o nepecMoTpe U fopaboTke npoLecca co3naHus
CTOMMOCTM C LieNblo YCOBEPLUEHCTBOBaHMS BCex koMnoHeHToB / Demonstrates information
on revising and refining the value creation process in order to improve all components

8. OCHOBHbIE MPUHLMMbI
npeseHTaumm / Basic
principles of presentation

CTpyKTypa LLOKYMEHTa, BOMPOChI, KOTOPble CIeAyeT BKIOUYNUTb B MHTEFPUPOBAHHbIN OTYET; X
OLIeHKa: KoNn4yecTBeHHasa unm kadectseHHasa / Document structure, issues to be included in
an integrated report; their assessment: quantitative or qualitative

McmoyHuk / Source: paspabotaHo asTopom / developed by the author.

Takum o6pasom, otueT B OYP sIBsIeTCS KII0UeBbIM
MHGOPMAIMOHHBIM MCTOYHUKOM, CMHTE3UPYIOIIVM
B cebe IKOHOMMYECKNe, SKOTIOTMYeCKYIe Y COLIMAIbHbIe
pe3y/bTaThl, @ TAKKe IT0JI0KUTEeIbHbIe Y HeraTVBHbIE
MOC/IEeICTBYS OT (PMHAHCOBO-XO351/ICTBEHHOI! JesiTelb-
HOCTM KOMIIaHuU. [Ipy ero mogroToBKe yUUThIBAETCS
KOHIIEIIIMS YCTOMYMBOTIO Pa3BUTHSI, €e OCHOBHbIE ITPO0-
JIEMBI U [IPYOPUTETBI C aKLIEHTOM Ha TeHIeHLN, PUCKY
¥ BO3MOKHOCTH YCTOMUMBOTO Pa3BUTUSL B IOITOCPOYHOI
nepcrekTyBe 1 GMHAHCOBbIE Pe3yIbTaTbhl KOMIIAHUN.
[MoguepkHeMm, uTo PykoBozacTBO 110 oTueTHOCTM B OYP
COIEPXKUT HE TOTHKO MTPUHIIUIIBI, COOTIOIEHE KOTOPBIX
006s13aTeIbHO ITPY CO3aHUM OTYETa, HO U ero CTaH-
JIapTHBIE JIEMEHTHI, ¥ MUHCTPYKLMIO 110 IPUMMEHEHMUIO.

Ananus MCHO mniokasan HajiMume pasHoIaacui
cpeAy POCCUMCKUX IKOHOMUCTOB — MHEHMUS yUeHbIX
pacxofsiTCs 110 TIOBOAY M3/I0XKEeHHOI B CTaHAAPTe TPaK-
TOBKM MHTErpMUPOBAHHOI OTYETHOCTU (Mmabi. 8).

HUcxons u3 nHpopMaluu, NpuBeAeHHoIT B mabi. 8,
0.A. KyspmeHnko u M.B. A6pocumosa [14] nonaraior,
yto MO nomskHa 06beqUHSATh BCEBO3MOKHbIE BUIbI
OTUYETHOCTH: (DMHAHCOBYIO, YIIPaBJIEHUECKYIO, B 00-
JIAaCTU YCTOMUMBOTO pa3BUTUS U T.J. be3ycioBHO, CO-
rmacHo MCUO, B ee cocTaB MOTYT BXOJAUTh, HOMUMO
MHTETPMPOBAHHOIO OTUETa, MHbIe TOKYMEHTHI, HO Te,
YTO MPEAJIaratoT 3TU yUeHble, 0TOOPaXkaTh B COCTaBE
MHTerpMpPOBAHHOI OTYETHOCTU HellenecoobpasHo, Io-
CKOJIbKY B 9TOM C/Tyuae KOMILIEKT OTYETHOCTEN OymeT
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Tabnuya 6 / Table 6

AHanu3 BOCTpeGOBaHHOCTY MHTETPUPOBAHHOTO OTYETa Cpeayi OTpacieit
poccuiickoit skonomuku B 2018 1. / Analysis of the demand for an integrated
report among the sectors of the Russian economy in 2018

B npoueHTHOM
HanmeHoBaHue otpacnu / Industry name 2018 COOTHOLIEHUH /
Percentage

JHepretuka / Energy 17 42,5
Xumunueckas, Hedptexnummueckas, nappromepHas / Chemical, petrochemical, 3 75
perfumery ’
MeTannypruyeckas v ropHogo6biBatowas / Metallurgical and mining 4 10
Mpou3BoacTBO MalwmH U ob6opynosaHusa / Manufacture of machinery and 2 5
equipment
®uHaHcbl U cTpaxoBaHue / Finance and insurance 4 10
Hedrerasoas / Oil and gas 2 5
TenekoMMyHUKaLUmoHHas / Telecommunication 1 2,5
KunuwHo-koMMyHanbHoe xo3saiMcTeo / Housing and utilities 2 5
TpaHcnopTt u nopoxHoe xo3arcteo / Transport and road facilities 3 7,5
Puteiin / Retail 1 2,5
MpoV3BOACTBO MULLEBBIX U APYrUX NOTPEBUTENLCKMX TOBAPOB / 1 25
Manufacture of food and other consumer goods ’
WUrtoro: / Result 40 100

McmoyHuk / Source: pa3pabotaHo aBTopom / developed by the author.

conep>kaTh IMTOBTOPSIONIMECS JaHHbIe, UTO 3aTPYAHUT
MMOHMMaHNe MHOPMAIMY, KOTOPYIO COIEPIKUT UTO-
TOBBIN JOKYMeHT. Halie ucciienoBaHue 1OKa3bIBaeT,
4yTo B cocTaB MO B 06s13aTeIbHOM MOPSIAKE TO/IKEH
BXOJIUTb MHTEIPUPOBAHHBIN OTUET U KOHCOJIUIVPO-
BaHHas (GMHAHCOBAs OTUYETHOCTD. IMEHHO IMOCIeTHSIS
SIBJISIETCSI OTIIPABHOI TOUYKOI 1111 hOPMUPOBAHMS
TMpeCTaBIeHNs] 06 MHBECTULIMOHHO MTPYBJIEKATEIbHO-
CTM KOMITAaHMY, & MHTEIPUPOBAHHbIN OTYET COIMEPIKUT
IOTIOTHUTETbHYIO MHGOPMALIMIO O TTPOIIeCCe CO3MaHMs
CTOMMOCTH.

ITo yrBepsknenuio rpod. O.B. ConosbeBoit [16], 1O
3aMEeHUT TPAAUIMOHHYIO (PMHAHCOBYIO OTYETHOCTD,
C YeM TPYIHO COIIaCUTBCS, TOCKOIBbKY (PMHAHCOBASI OT-

YETHOCTb 00s13aTe/IbHA ¥ IO/KHA COCTAB/ISITHCSI KOMIIa-
HUSIMU B CMJTy 3aKOHOB P®. K Tomy ke, cormacHo MCHO,
uaest MHTETPUPOBAHHONM OTUETHOCTY 3aK/TI0YAeTCs He
B 3aMeHe el0 KaKoT0-JIMO0 BMJa OTYETHOTO TOKYMEHTA,
a B pacmpeHuy MHOOPMAaIMOHHO 6a3bl, comepska-
IIeyics B TPaAUIIMOHHOM (PMHAHCOBOJ OTUETHOCTHM, KaK
3a cUeT oTpaxkeHust MHGOPMAaIMM O BUIaX KaruTania,
TakK U O CTpaTerum pasBUTUS U ITePCIIEeKTUBAX.
VUuUTHIBASI, YTO OMHO3HAYHOTO MIPEICTABIEHMS 00
MO no cux mop He CIOKWIOCH, A1 Pa3BUTHUS METO-
IMYECKOTo obecrieueHus ee GopMUPOBAHMS CUUTAEM
HeoOXOIVMbIM YTOUHUTD €e ITOHSITUITHBIN arrapar.
ITo muenuto B.T. Kormenko n M. B. MenbHUK, UH-
TerpMpoBaHHAsI OTYETHOCTD ITPU3BaHA MHPOPMU-
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Tabnuya 8 / Table 8

Ananmu3z geMHUIIMY <MHTErpUpPOBaHHAsA 0TYETHOCTh» / Analysis of the integrated reporting definition

Astop / Author

Copepxanue / Content

1.M.A. BaxpywwHa /
M.A.Vahrushina [12]

MHTerpupoBaHHbii otyeT (MO) fnomkeH packpbiBaTb XapakTep BO3AENCTBUS MEHEMKMEHTA HA LWeCTb
BWIOB Kanutana KOMNaHuu (G1HaHCOBbIN, MPOU3BOLACTBEHHbIN, YENOBEYECKUI, UHTENNEKTYaNbHbIN,
NpUpOAHbIN M coumanbHbii) / An integrated report (IR) has to disclose the nature of the management
impact on six types of the company capital (financial, production, human, intellectual, natural and social)

2.H.B.ManuHoBckas /
N.V. Malinovskaya [7]

CucreMatnsmMpoBaHHas GakTMyeckas u NporHo3Has GuHaHcoBas M HedMHaHCOBas MHPOpMaLMS
OTUWTbIBAKOLLErOCS Cy6beKTa 0 CNOCOBHOCTU CO34aHMS LLEHHOCTH A1 OpraHu3aumm u ee
3aMHTEpeCcOBaHHbIX CTOPOH (B KPaTKO- CpefHe- M ONTOCPOYHOM nepuoaax) 1 ee busHec-monenu,
cOpMMPOBaHHAs HA OCHOBE HALMOHANbHBIX UM MEXAYHapOAHO NMPWU3HAHHbIX CTaHAAPTOB

W NPU3HaHHas Ans yL0BNETBOPEeHUS NyBIMYHbIX MHTEPECOB 3aMHTEPECOBAHHbIX Nob30oBaTenei /
Systematized actual and projected financial and non-financial information of the reporting entity
about the ability to be valuable for the company and its shareholders (in the short, medium and long
term); its business model, which is formed on the basis of national or international standards and
recognized to meet the public interest of the concerned users

3. B.I. KoraeHko,
M.B. MenbHuK /
V.G. Kogdenko,
M.V. Mel'nik [6]

[epnMeTp MHTErpMPOBaHHOM OTHETHOCTM rOPa3ao WKpe, YeM nepumeTp GUHAHCOBOM OTHETHOCTH,
onpepensieMblil cTaHaapTamu ee coctaBneHuns / The integrated reporting perimeter is much wider
than the one of financial statements, determined by the standards for its preparation

4.T.10. CepebpskoBa /
T.Yu. Serebryakova
[13]

MO — He coBOKYMNHOCTb PUHAHCOBOM, HEPUHAHCOBOM M KOPNOPATUBHOM OTYETHOCTM, @ pe3ynbTaT
MHTErPUPOBAHHOIO YYeTa, T.€. 3TO NpeacTaBneHrne CoBpaHHbIX, YYTEHHbIX U 0606LLEHHbIX

[LlaHHbIX ONPeaeNneHHoro Buaa, obecneymsatoLiee packpbitve MHGopMaLmMmn 06 3hPeKTUBHOCTH
(OYHKUMOHMPOBaHMS GUHAHCOBOIO KanuTana Ans Co3aaHus U NoALEepXKaHUS CTOMMOCTU KOMMAHUK

B pa3pese ee 3/1eMeHTOB B KPaTKO-, CpeaHe- U AoarocpoyHon nepcnektmee / IR is not a set of
financial, non-financial and corporate reporting, but the result of integrated accounting, i.e. this is a
presentation of collected, recorded and generalized data of a certain type, providing an information
disclosure on the effectiveness of the financial capital functioning to create and maintain the
company’s value in the context of its elements in the short, medium and long term

5. 0.A. Ky3bMeHko,
M.B. Abpocumosa /
0.A. Kuz’menko,
M.V.Abrosimova [14]

MHTErpMpoBaHHas OTYETHOCTb COMETAET B Cebe pa3nnyHble HanNpaBieHWs OTYETHOCTH (PUHAHCOBas
OTYETHOCTb, NPUMEYaHUS PYKOBOACTBA, OTYET O KOPNOPATUBHOM YNPAaBIEHUM U BO3HArPaXAEHUAX, OTHET
006 yCTOMYMBOM pa3BUTUK), 0ObEAMHAS X B €AMHOE Lienoe, YTo AaeT NpeacTaBieHme 0 cnocobHoCTH
opraHu3aumm co34aBaTh U NOAAEepPXKMBaTb CBOKO LeHHOCTb / IR combines different reporting streams
(financial statements, management notes, corporate governance and remuneration report, sustainability
report), consolidating them as a whole that proves a company’s ability to create and maintain its value

6.10.B. HoBoxunosa /
Yu.V. Novozhilova
[15]

MHTerpupoBaHHas 0TYETHOCTb — OTYETHOCTb 60/1ee BbICOKOTO YPOBHS, MOCKO/IbKY OHA BbIXOAMT 3a
paMKK NPOCTOW KOHCTaTaLuuu hakToOB: B HEM OTPAXaKTCs CBeAEeHUS 0 BU3Hec-cpese opraHu3aLmm
(BHYTPEHHEN M BHELLUHEe), NPOrHo3Hble AaHHble NPEANONaraeMblX U3MEHEHWM, OTYUETHbIE pe3yNbTaThbl
[lesTeNbHOCTV BO B3aUMOCBSA3M C 00YCNOBAMBALLMMU MX MPULYMHAMM C LieNIbio MOKa3aTb NpoLiecc
co3paHus ctoumoctn komnanum / IR is a higher level reporting since it goes beyond a simple
statement of facts: it reflects an information about the business community in the company (internal
and external), forecast data of expected changes, reporting results of activities in conjunction with
their underlying reasons in order to show the process creating company’s value

7.0.B. ConoBbeBa /
0.V.Soloveva [16]

HoBas MeToauKa npefocTaBneHus MHoOpMaLMm CTERKXONLepPaM O KOPNopaLLmu, KOTopas LOMKHa
3aMeHUTb ee TPaaMLMOHHYI0 dUHaHCOBYLO oTyeTHOCTb / A new methodology for providing the
information about the corporation to shareholders that supposed to be replaced instead of its
traditional financial statements

8./1.H. Tepacumosa /
L.N. Gerasimova [17]

BekTop pa3BuTMs GpMHAHCOBOW OTYETHOCTU HA MEXAYHapOAHOM ypoBHe. CocTaBneHue
MHTErPUPOBAHHbIX OTYETOB MO3BOJIUT OpPraHM3aLMsaM BbIBOAWUTb MPO3PaYHOCTb CBOEN
NPOU3BOACTBEHHO-X03MCTBEHHOM, COLLMANbHOM M OBLLECTBEHHOW AeaTeNIbHOCTU Ha abCONMOTHO
HoBbIl ypoBeHb / There is the development vector of financial statements at the international
level. Compilation of integrated reports would allow companies to bring the transparency of their
production, economic, social and public activities to a completely new stage

9. 0.b. ®oMuHa,
M.B. ®omuHa /
0.B. Fomina,

M.V. Fomin [18]

HoBoe HanpaBneHue pa3BuTUsS KOPNOPATUBHOM OTYETHOCTY, CTABSILLEE CBOEN LieNbio NMPeACTaBleHUe
pa3HO06pa3zHbIM CTENKXONAEepaM MHPOPMaLMK O KNKUEeBbIX GaKTopax HacTosLero 1 byayuero
CO3[aHu1si CTOMMOCTU KOMMAHUWEN; NPefCTaBASeT KOMMNEKCHbIM 0630p MexaHW3Ma reHepupoBaHus
CTOMMOCTM CTpaTerven, 3pHeKTMBHOCTbIO YPABNEHNUS U BO3SMOXHOCTIMU KOMMNAaHUK B AIUTENIbHOM
nepuoge / A new direction in the development of corporate statements which is going to provide
various shareholders with information about the key factors of the current and future value creation
of the company; it presents a comprehensive overview of the mechanism for generating value by
strategy, management efficiency and company capabilities over the long term

McmouHuk / Source: pa3pabotaHo aBTopom / developed by the author.
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POBATh «0 CTPAaTerMuecKOM HarlpaBJIeHUM Pa3BUTUS
OpraHu3aIMy, B YaCTHOCTM O TOM, Kak OHa paboTaeT
C pecypcaMmu, 4TO MO3BOJSIET CAe/aTh IPOTHO3 Ha
Oymylee OTHOCUTEIBHO ee BO3MOKHOCTE, PUCKOB
U CTOMMOCTH, CO3/1aBaeMOli B MHTepecax BCeX CTelK-
XOJIIepOB opraHusauum» [6]. B naHHoM onpepnenenun
aBTOPBI JealoT aklleHT Ha TOM, uTo B IO opraHu3sa-
UMM JOJIKHBI OTUYUTBIBATHCS TIepe, M0JIb30BaTeIsIMU
00 MCTI0Tb30BaHNY PECYPCOB, ITOCKOIBKY PeCYpPCHBIN
TTOTEeHITMaT KOMIIAaHUM UTPAET KIIOUEBYIO POJIb B hop-
MMUPOBAHUM CTOMMOCTY OV3Heca U JIESKUT B OCHOBE
BCeX BUIOB KaluTajaa MHTerpUPOBAHHOIO OTYeTa.
M.B. MenbHuk u E.B. l'epacumoBa 3asB1410T B [19], uto
peCcypCHBbI MOTEeHILMal — 3TO COBOKYITHOCTb pe3ep-
BOB OpraHu3ainum (TPyAOBbIX U IPOMU3BOJCTBEHHBIX),
obecreunBaloX HeIMPepPbIBHOCTD U 3(PEKTUBHOCTD
ee eATeIbHOCTH, a 1o yoesxkaenuio 0. B. MapkuHoit —
9TO 06'bE€M PECYpPCOB, B3SIThIif B COMTOCTABIEHUM C Ha-
POIHOX03S/ICTBEHHBIMM HOTPEGHOCTSIMM, C YIETOM
BO3MOXXHOCTe paciiupeHus U IMOMOTHEHUS 3TUX
pecypcoB B JOJITOCPOYHOII TTepcriekTuBe (BKIoUas
MIPUPOIHBIE, MaTepUalbHble, PMHAHCOBBIE, MHPOP-
MallOHHbIe), a Takke HaceneHue [20]. ITo MHeHMIO
A.M. KomapoBa, peCypCHbIli MOTEHIIMAT — ITO B3au-
MOCBsI3aHHAsI COBOKYITHOCTh MaTepuaabHO-BelecT-
BEHHbIX, SHEPTeTUUECKUX, MHPOPMAIIIOHHBIX CPEJICTB,
a TaKKe caMMX pabOTHMKOB, KOTOPBIE MUCIIONb3YIOT (VTN
MOTYT UCIIOMb30BaTh) UX B Mpoliecce MPOU3BOACTBA
MaTepuanbHbIX 671ar 1 yryr [21].

B npuBenmeHHbIX OlpeneleHNsIXx BHUMaHMe aK-
1IeHTMPOBAHO HAa MaTepuaibHO-BellleCTBeHHBIX pe-
cypcax 6e3 yueTa BOIIPOCOB 3KOJIOTUM, COLIMATbHOTO
¥ penyTalMOHHOTO pa3BUTHsI. MeXay TeM, TIOHSITUE
«pecypCHbIii MOTeHIMaM» (C y4eTOM KOHIEeIMN UH-
TerpupoOBaHHOI OTYETHOCTHM) AOJIKHO BKJIIOUATh CO-
BOKYITHOCTb MaTepuaabHO-BelleCTBeHHbIX U UHTEeJ-
JIEKTYaJIbHO-TEXHOJIOTMUECKUX PeCypCOB KOMITaHUH,
BbIpaKEHHYIO B HATYpabHbIX U I€HEKHbIX eMHUIIAX,
MCITONIb30BaHMe KOTOPOJi CIIOCOOCTBYET YIOBIETBOPE-

HUIO MMOTPEe6HOCTEN 3aMHTEePeCOBAHHBIX JIUIL TAHHO
OpraHmM3alun; K YUCITy 3aMHTEPECOBAHHBIX MTOJIb30Ba-
TeJIeii CIeAyeT OTHECTU ee COTPYIHMUKOB, IIOTpeduTese
¥ OOLLEeCTBO B LIEJIOM.

[Tpu cocTaBieHY MHTETPUPOBAHHOTO OTUeTa He-
06X0AMMO pacKpbIBaTh MMEHHO UTOTOBbIE TTOKA3aTeNN
pecypcHoro noreHuuana. Croco6sl ke, C TOMOIIHI0
KOTOPBIX OH ObI CO3/IaH, SIBISIOTCS KOHQUAEHIIMAITb-
HOV MH(OpMaIei, OT KOTOPOii HAIIPSIMYIO 3aBUCUT
" €T0 COCTOSTHYE, ¥ YPOBEHb KOHKYPEHTOCIIOCOOHOCTH
¥ PeHTabeIbHOCTY KOMITAaHUY B I1€JIOM.

[To uToram peanusanuyum peCypcHOro nNoTeHuyasna
opranusanuu gaetcs oneHka 3¢ (GeKTUBHOCTU ero
MCIIONb30BaHMs Yepe3 MHPOpMaIMOHHO-aHATUTHNYe -
CKMe ToKa3aTeNnu pe3yabTaTUBHOCTU. OTIMUYNUTENBHO!
YyepToit MoCIefHUX SIBJISIeTCSI HAIMUMe B UX COCTaBe
He TOJbKO aHAJIMTUUECKUX U OIleHOUHBIX JaHHBIX,
HO U TaKMX, KOTOpPbIe XapaKTepU3YIOT pe3yabTaThl
JIesTelbHOCTY KOMIIAaHUM TTOCPEICTBOM OTIMCaHUS
COOBITHIA.

Takum 06pasoM, O, MHTETPUPOBAHHON OTYETHO-
CTbI0 KOMITaHMM (BHE 3aBMCUMOCTU OT ee OTpacjieBoit
TIPUHAIJIEXKHOCTY U CIelM(pUKY ee pabOThI) ClIeAyeT
MOHMMATh KOMIUIEKCHYIO MHGOPMAIHIO, BKIIOYAIOIIYI0
B Ce0SI MHTETPUPOBAHHBIN OTYET U KOHCOMMIMPOBAH-
HYI0 GMHAHCOBYIO OTUETHOCTD. IHTEIrpUPOBaHHBIM
CJle[TlyeT Ha3bIBATh OTYET, COOepsKaluiit Habop moxa-
3aTeseit, OTpaXkarllMX MPOoIecc CO3AaHMsI CTOUMOCTU
yepe3 MHGOPMAILINIO O COCTOSIHUM KOMIIAaHMY B paspese
pecypcHOro noreHuuana 1 MHGOpMaluOHHO-aHa-
TUUYECKUX [T0KasaTesneil pe3yabTaTUBHOCTHU, XapakK-
Tepusyuux 3QdeKTUBHOCTb €T0 UCII0Ib30BaHMS
¥ TIO3BOJISTIOIMINX CPOPMYIMPOBATH TAKTUUECKIUE LI€TU
Ha KPaTKOCPOYHYIO MePCIeKTUBY.

Pe3ynbTaThbl JAHHOTO UCCIENOBAHNS TIPU3BaHbI
COBEPIIEHCTBOBATDH CUCTEMY OYXTaaTepPCKOI OTYET-
HOCTU U PeKOMEeHIYIOTCS /1151 UCTIOb30BaHMS Hayu-
HBIM pabOTHMKAM M CIlenyaaucTaM MuHMCTepCTBa
(uuancos PO.
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