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AHHOTALUA
MpeameToMm MccnefoBaHUA IBNSETCS MHBECTULMOHHDBIN ayAWUT Kak CErMEHT LesaTeNlbHOCTU BHELWHUX U BHYTPEHHMX CreLma-
JIUCTOB B A,@HHOM 061acTy, a Lenbio — pa3BuTHE ero METOL0NIONMM HAa OCHOBE pa3paboTKn MeTOAMYECKOro MHCTPYMEHTapus,
KNaccMdUKaTopoB PMCKOB M NpoLeayp, CrpynnMpoBaHHbIX MO NPeAnocbiIkaM NoAroTOBKM GUHAHCOBOW M MPOrHO3HOM
OTYETHOCTM.
ABTOpPaMM UCMONb30BANIMCb AKaZEMUYECKME NMPUHLMIBI U METOAbI: CUCTEMATU3ALMS, UHOYKUMS U OeAYKLUMS, CUHTE3 M aHa-
JIN3, CPaBHEHWE M CONOCTaBAEHME. IMNUPUYECKON 6301 BbICTYNaNM CTaTUCTUYECKME AAHHbIE U MOJIOXKEHMS HAYUYHbIX TPY-
[10B OTEYECTBEHHbIX U 3apyBeXHbIX YYeHbIX. B cTaTbe paccMOTpeHbl NpUYMHbI, aKTyanu3upyLimMe noTpebHOCTb B MHBECTHU-
LMOHHOM ayamTe, packpbITO ero noHsT1e Kak 0coboro Buaa 3ToM ycayru.
B xope pabotbl npoBefeH aHanu3 GakTopoB, BAUSIOWMX Ha yNpaBneHYeckme peweHus B 061actM MHBECTUMLMI, onpese-
NEeHbl 334341 U 0606LLEHbI NOLXOAbI, UCMO/b3YEMbIE AN UHBECTULLMOHHOTO ayAMTA U BHYTPEHHErO KOHTPO/S HA Kaxaom
CTaanu MHBECTULLMOHHOIO NPOEKTA, YCTAHOBNEHbI PErynpytoLLMe HOPMATHBHbIE aKTbl. Pa3paboTaHbl KOHLENTYyanbHas 1 Me-
TOLONOrMYECKas MOLENU, PaCKpbIBaKOLLME NMPUHLMMbI, METOAbI, MPELNOCHITKU, MHOOPMALMOHHbBIE UCTOYHUKM, KOHTPOSIb-
Hble TOYKM MHBECTULLMOHHOIO ayamTa. [TonyyeHHble pe3ynbTaTbl UMEKOT TEOPETUYECKOE M NPUKIALHOE 3HAYEHUE U MOTYT
MCMONb30BaTbCs MCCNeLOoBATENIMU B 061aCTM PUHAHCOBOrO KOHTPOS, ayAMTOPaMK, CybbeKkTaMu npeanpuHUMaTebCkom
NeaTenbHOCTU.
Knrouessie cnoea: MeTofonorms ayauta; UHBECTULMOHHBIN ayauT; ayAUTOPCKUE NPOLLEaypbl; MHBECTULLMU; UHBECTULMOHHDIN
NpoeKT; GMHAHCOBbIMA KOHTPO/b; METOAbI KOHTPONS; XXKM3HEHHbIN LMK NPOEKTA; PUCK-OPUEHTUPOBAHHbIV MOAXOL
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ABSTRACT
The paper considers the reasons that actualize the need for an investment audit, reveals its concept as a special type
of audit service. The generalization of the existing positions of scientists on the applied methods and procedures of
investment audit revealed the leading role of analytical procedures used to provide this service. The subject of the
study is an investment audit as a segment of the activities of external and internal auditors. The purpose of the study
is to form conceptual approaches and a methodological model of investment audit. The authors used general scientific
principles and research methods: systematization, induction and deduction, synthesis and analysis. The empirical basis
was statistical data and scientific works of Russian and foreign scientists. The article discusses the reasons that actualize
the need for investment audit, reveals its concept as a special type of this service. n the course of the work, the analysis
of factors influencing management decisions in the field of investments was carried out. Also, there were determined
the audit tasks for each stage of the investment project and regulatory regulations; the methods used for investment
audit and internal control were generalized. The paper consists the conceptual and methodological models of investment

© Skumosa B.A., MNMankoea C.B., 2022

- YYET. AHAJIU3.AYAUT * T. 9, N2 3’2022




15

B.A. flkumosa, C.B. [laHkosa

audit, revealing its principles, methods, prerequisites, information sources, control points. The results of the study have
theoretical and applied significance as well as can be used by researchers in the field of financial control, auditors,

business entities.

Keywords: audit methodology; investment audit; audit procedures; investments; investment project; financial control;

control methods; project lifecycle; risk-oriented approach
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BBEOEHWUE

PoCT MHBECTUIIMOHHOI aKTUBHOCTU U OCOOBIX KO-
HOMMKO-TIPaBOBBIX PEKMMOB (PYHKIIMOHUPOBAHMUS
9KOHOMMYECKUX CYOBEKTOB MPUBOIUT K TOTPEOHOCTI
B ITOTBEPKIEHUN IOCTOBEPHOCTH OYXTa/ITEPCKOI OT-
YeTHOCTU U HAaJIeXKHOCTH TIJIAHOBBIX ITOKa3aTeseii, 1uc-
MTOJTb3YEMBIX [IJISI IOCTPOeHMsI GUMHAHCOBOI MO
MHBECTUIIMOHHOTO MTPOeKTa. AyIuT BhICTyTIaeT rapaH-
TOM 6€30IaCHOCTY MOLOOGHBIX SKOHOMUUECKMUX OTHO-
IIeHM, B KOTOPBIX YYaCTBYIOT FOCYAAapCTBO, peTruo-
HaJIbHbIE OPTaHbI BJIACTU M YIIpaBJIeHMS, ITPOBaliIephl
(bMHAHCOBOTO KAaNuUTaa, MHBECTOPDI, TOAPSIIUNKA
u T.11. [IpoBepeHHbIe faHHbIE CTY>KAT OCHOBOM IJIsT
MO TBEPKAEeHNSI CYMMBI ITPUBJIeKA€MOTr'0 BHYTPEH-
Hero 1 BHellIHero GuHaHCMPOBaHMSI, KAUeCTBEHHOTO
OI0MKETUPOBAHMS M IKOHOMMYECKOW YCTONUMBOCTHU
MHBECTOPOB, OPraHM3aluii, Peaan3yIIIuX MPOEKTHI.
IocToBepHas MHDoOpPMaLMs HeobxoaMuma Impu 060-
CHOBaHMM BbIOOPA ITPOEKTOB [IJIS YUACTUS B TOCyHap-
CTBEHHO-YaCTHOM ITapTHEPCTBe, IPMOGpeTeHUN CTa-
Tyca TepPUTOPUM OTIEPEKAIOIIEr0 Pa3BUTHS U 0COO0I
9KOHOMMYECKOJi 30HbI. B X0ome aynyuTa 060CHOBbIBaET-
s 11e71ec0006pa3HOCTh MHBECTUIIMOHHBIX 3aTpaT, 10-
CTOBEPHOCTb OM3HEC-IIaHa, GI0/KeTa, ITPOBEPSIIOTCS
MPaBUIBHOCTb IPUMeHEeHNSI HOPMATUBOB PacxojoBa-
HUSI PeCypCOB U YCTAHOBJIEHMUSI 11€H, @ €0 Pe3yJ/IbTaThl
MMO3BOJISTIOT IPeAYIIPEeIUTb MHBECTUIIMOHHbBIE PUCKH,
HelleJieBOe MUCIO0Ib30BaHMe OI0MKETHBIX CPEJICTB, Ha-
PYIIEHUS YUIOBUIA TOCYIapCTBEHHBIX KOHTPAKTOB.
VHBEeCTULIMOHHBIN aygUT MO3BOJISET MOATOTOBUTD
nHGOPMAINIO, Ha OCHOBE KOTOPOJ BBISIBJISIIOTCS TIPU-
OpUTeTHbIe HalpaBaeHMs BIOXKeHWI (B X0/ie CpaBHe-
HMSI TIO YPOBHIO IOXOIHOCTY ¥ PUCKA).

Viccemyst COCTOSIHME MHBECTULIMOHHOM AesITeNb-
HOCTU B Poccuu, HeJlb3sT He 00paTUTh BHUMAaHME Ha
(akTopbI, HaKbOIEE CYIECTBEHHO CKa3bIBAIOIIVECS Ha
ee oCyIIecTBIeHny. B mabn. 1 Ha OCHOBaHMM AAHHbIX
Poccrata 3a 2018 1 2020 IT. TpopaH;KMPOBAHbI ITPUUMHBI,
OKa3bIBaOIIMe BIMSHIE HA ee aKTUBHOCTbD.

Cpenu HamboMee 3SHAUMMBbIX ITPUUNH, BAUSIOIINX
Ha MHBECTUIIVIOHHYIO IeITeJIbHOCTD, CJIEAYET OTMETUTD
BeIyIIYIO POJIb BHEITHMX (PAKTOPOB: SKOHOMUYECKOA

cUTyauyu, MHOISIIMOHHBIX ITPOIIECCOB, HATMYMS COO-
CTBEHHBIX MICTOUHNMKOB (PMHAHCMPOBAHMS U TOCTYIIA
K KpeIuTaM, a TaKKe MHBeCTUIMOHHbBIX PUCKOB. [Te-
peurcieHHbIe (aKTOPbI aKTYaIU3UPYIOT IIOTPEGHOCTD
B IIPMBJIEUEHMM ayAUTOPOB KaK JIJIsT CHUKEHMSI PUCKOB
IO TIPMEMJIEMOTO YPOBHS IIPU OLIEHKe ITPOeKTa CaMoii
opraHm3alyet, Tak 1 IJ1s1 BhIpaKeHMsT MHeHUs O G-
HAHCOBOM ITOJIOSKEHUM TIOC/IEIHE B LIENISIX TTOTyUYeHMsI
€10 3aeMHbIX CPeJICTB.

FrEHESUC METOAONOIMMU
MHBECTULUNOHHOTO AYOAUTA

AyauT Mo3BOJISET TIIATeIbHO MPOpaboTaTh MOJEb
MHBECTUIIMOHHOTO MPOEKTa, YTO CITOCOOCTBYET I10-
BBILIEHUIO CTEIIEHM OTBETCTBEHHOCTY BCEX €ro y4acT-
HMKOB 3a KaueCcTBO M CBOEBPEMEHHYIO peann3alnio
[1], c ero mOMOLIbI0 MUHUMU3UPYETCS BEPOSTHOCTD
Hed3(hPEeKTUBHBIX 3aTPAT U COBEPIIEHCTBYETCS Me-
XaHM3M IIPOEKTHOTO yIipaBieHus [2]. Uubopmarms,
MOATBEPKIaeMasl B Xoie Mog00HO TpoBepKi, He0b-
XOJMa PYKOBOACTBY KOMIIaHUM, Ubsl 3aJjaya 3aKJ/II0-
YyaeTcs B IIpeoTBpallleHU HeTaTUBHBIX SKOHOMMYe-
CKMX TIOCTIeICTBUIL 1 Helleeco00pasHbIX BIOKEHUI.
BkiagpIBaroniye KanmMTaa CyObeKThl 3aMHTEepecoBa-
HbI B OlleHKe MHBECTULIMOHHOI MPUBJIeKaTeTbHOCTU
M aHaaM3e JJig pa3paboTKM CTpaTeruu, aHaauTude-
CKOJ1 TIOJIIep’KKe MEeHEIKMEHTA, IKCIIepTu3e 1 06-
CIYyXMBaHMM Ha BCeX dTallax peanmsalyuy MPOeKTa
[3]. BasxkHOCTB ayiuTa Ha NpefBapuUTeNIbHONM CTagum
BO3HMKAET IO MPUUYMHE CYILeCTBOBAHMSI BHICOKUX
PUCKOB PBIHOYHOTO JaB/IeHMs ¥ BO3MOSKHBIX MCKaKe-
HMT GMHAHCOBBIX MMOKA3aTesIel C ebI0 TOTyYeHUS
JIbTOTBI U GIO/IKETHBIX CPENCTB [4, 5]. OpraHbl BacTu
Y yIIpaB/IeHMs] HY)KIAI0TCSl B KOHCAITUHIOBBIX yCITyTax
ayIUTOPOB IO UCCAeN0BAHMIO PBIHKOB, TPOBEIEHNIO
OTpac/ieBOro aHajn3a, U3y4yeHUIo TeKyllleii KOHbIOH-
KTYPbI I GMHAHCOBOMY ITPOTHO3MPOBAHMUIO [6].

HecmoTpst Ha HanMuMe MIMPOKOTo Kpyra Mojb30-
BaTeJseil, TEOPeTUKO-MeTOL0NIOrMYeckasi MOAelnb UH-
BECTUI[MOHHOTO ayauTa elje He chopmupoBaHa. Ero
TIOHSTME [0 HACTOSIILIETO BpEMEHU SIBJISIETCS [TPeSMEeTOM
Hay4YHBIX AUCKYCCUI.
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Tabnuya 1 / Table 1
@aKTOpbI, OKa3bIBAIOIIYIE BIVISIHME Ha MIPUHSATHE YIIPABIeHYECKUX pelleHuii B 06/1aCTy MHBECTUIIVIOHHOM
nesitenbHOCTY / Factors influencing the adoption of managerial decisions of investment activity

Mokasarenu, 6annsbi / Indicators,
®dakTopsl / Factors points
2018r. 2020r.
CrabunbHOCTb 3KOHOMUYECKOM CUTYyaL MK B CTpaHe / 62 69
Stability of the economic situation in the country
MHbnaumoHHas nonmntuka / Inflation policy 62 65
06beM cobCTBEHHBIX UHAHCOBbIX CPeacTB / 60 61
Volume of the own financial resources
MHBecTUUMOHHbIe pucku / Investment risks 58 60
MpoLueHT KoMMepYeckoro KpeauTa / 54 58
Commercial loan percentage
[MapameTpbl KypcoBOM NOAUTUKK B CTpaHe / 59 53
Parameters of the exchange rate policy in the country
MexaHu3M nonyyeHuns kpeauta / Loan arrangement 46 48
BHewHeakoHOMMYecKkas cuTyaums / Foreign economic situation 42 48
KonebaHus LeH Ha MMPOBOM pbliHKE 3HeproHocuTenen / 41 42
Price fluctuations in the world energy market
CyLLecTBYIOLLMI HANOTOBbIV PEXUM A5 UHBECTULMOHHOM AeaTeNbHOCTH / 29 29
Existing tax regime for investment activities
HopMmaTuBHO-npaBoBas 6a3a, peryiMpoBaHue MHBECTULLMOHHbIX MPOLLEeCCoB / 24 38
Legal framework, regulation of investment processes
CocTosiHMe TexHWUYecKow 6a3bl opraHusaumm / 25 26
The state of the company’s technical base
MpnBbINbHOCTb MHBECTULMIA B OCHOBHOM KanuTan / 23 24
Profitability of investment in fixed assets
[ocTyn K BHeWwHUM pbiHkam / Access to foreign markets 22 21
Cnpoc Ha NpoayKumMio opraHusauum / 23 20
Demand for a company’s products
Konnuectso kBanMbnLMpOBaHHbIX pabOTHMKOB A5 MCMNOb30BaHMS 060pyLoBaHMS / 18 20
Number of skilled workers to the equipment usage

McmoyHuk / Source: pa3paboTaHo aBTOPaMM Ha OCHOBE JaHHbIX EAMHON MeXBEAOMCTBEHHAs MHDOPMALMOHHO-CTAaTUCTUYECKON CHC-
Tembl (EMUCC). URL: https://www.fedstat.ru/ (nata obpawenus: 17.12.2021) / developed by the authors based on data of the Unified
Interdepartmental Information and Statistical System (EMISS). URL: https://www.fedstat.ru/ (accessed on 17.12.2021).

CornacHO MMELIVIMCS. MHEHVSIM OH SIBJISIETCSI pa3-  3aluio GM3Heca, COBepIIeHCTBOBaHYE MeXaHM3Ma yIpaB-
[IeJIoM ayIuTa OyXTaaTepCKOi OTYETHOCTH, COITYyTCTBY-  JeHus. V. A. Kucias cumTaeT npoliemayphbl ayauTa yacThio
011Nl YOTYTOM YIIPaBIeHYeCKOrO KOHCY/IbTUPOBAHMSI  YYETHO-KOHTPOJIBHOV cucTeMsl [8]. B paMkax mpoBepku
[7], 3amanmem, obecrieunBaIOIIMM YBEpPeHHOCTb. C TOUKM  YYETHBIX 3aMVCei ayauTop MpoBepsieT MHMOpMAaIio 06
3penusi A.@. [IatnoBoit u A.B. Ky3bMirdeBa, KOHTPOJIb UT-  MHBECTUIIMSIX HA COOTBETCTBYIOIIMX OYXTaaTepPCKUX Cyue-
paeT BaKHYIO POJIb [I51 ONITUMM3a1[M UHBECTULIMOHHBIX  TaX, MOPSIAOK 0OpMIIeHNMs IEPBUYHOI JOKYMEeHTaI
IPOIIeCCOB, ITpeIOTBpallias HeraTUBHbIe MTOCIENCTBUST U aHaIM3UpyeT 3G GeKTUBHOCTb IIPOEKTOB.
YIIPaB/IeHYECKUX pellleHni] [7]. BbICTyIas KOMIIOHEHTOM B pamkax JaHHOTO UCC/IefOBaHMS 101, MHBECTUL-
MeHe[KMeHTa OpraHu3aliyi, OH HaIllpaBJieH Ha ONITMMM-  OHHBIM ayJMTOM ITPOEKTOB Mbl IOHMMAaEM YCIYTy MPo-
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€KTOB!, ToIpa3yMeBalollyi0 BCeCTOPOHHIOIO X OLIEHKY,
(bopMyIMPOBKY MHEHMS ayAUTOpPa B OTUETE U, C/IefI0-
BaTeIbHO, 060€CTIeUMBAOIIYI0 YBEPEHHOCTD. IIpy 3TOM
VHBECTULIVIOHHBIN ayAuT SIBJISIETCS CAMOCTOSITENTbHON
006J1aCTbI0 HAYYHOTO 3HAHMSI, KOTOPYIO ITPENCTaB/ISIeTC s
HeOOXOIMMBIM BbIPa3UTh B KOHIIENITYaTIbHOI MOZE-
JIX I METOZ0JIOTMM, KOTOpast GOpMUpPYeTCs: Ha OCHOBe
CYILeCTBYIOIIEr0 MHCTPYMeHTapus 0011ero ayauTa
C y4eTOM 0COOEHHOCTEl IPUMEHEHNS €70 METOMIOB /IS
perreHus 3a/1au, aganTUPOBAHHBIX ITOA, TOTPeOGHOCTH
YYaCTHMKOB MHBECTULIMOHHOTO Tpoliiecca. PesynbTa-
TOM SIBJISIETCS IO TBEPKAEHME CTOMMOCTM KallUTalb-
HOT'O CTPOUTENbCTBA, MPaBWIbHOCTY (HOPMIUPOBAHMS
IIOKYMEHTOB 10 COOTBETCTBYIOLeMY IUIaHUPOBAHUIO,
OTpakeH)e COMPOBOXKAAIIMX JaHHYIO AeITeIbHOCTb
omeparyit B 6yXraaTepCcKOM yueTe ¥ OTYETHOCTH.

[MockonbKy mpeaMeTOM B MHBECTULIIOHHOM ayiuTe
BBICTYTIAeT crieluduueckuit BUA, OesiTeTbHOCTY — UH-
BECTUIIMH, TO MOKHO TOBOPUTDb O BO3MOXKHOCTU (op-
MMPOBaHMS CAMOCTOSITENIbHO TEOPETUYECKO 1 MeTO-
IIOJIOTMYECKOI KOHCTPYKIIMM, BBITEKAIOIIEl 13 0611ei
KOHIIETIMY UCCIIef0BaHMS NTpeaMeTa ayqUTOPCKOM
TIPOBEPKM.

ITo MHeHMIO aBTOPOB KCCIenoBaHus [9], TeopeTu-
YyecKast MOZIeJb BK/IIOUAET ITPeIMeT, 0O bEKT, CyObeKT,
MIPUHLIUIIBI, METOIBI ¥ TIPUEMBI, aITOPUTMbI, aKCUOMBI,
Hay4YHbIe KaTeropuu, JOIyIeH!s Y ITPEeATIOChUIKN.

MeToponorusi ayinTa Kak yueHye 0 MeToax poBe-
IeHUs IPOBEPOK UCCeAyeT VX MPUMeHEeHNe B OIpefie-
JIEHHO! KOMOMHAIIVY, YIUTBIBAsI TIOCTEN0BATETbHOCTD
BBITIOJIHEHMS BCeX 3TanoB. [IpakTuyeckoe 3HaUeHNE
MpMO6PeNY TaKMe IPUHLIUITBI PaOOThI ayIUTOPOB, Kak
IUIaHMPOBaHMe (OIpeneneHye 00beKTHO-TTPeMEeTHOM
0671aCcTH, BBIOOP METOHOB IIPOBEPKIM, 03HAKOMJIEHMSI,
OIIeHKM PUCKOB U T.11.) [10], c60p TOKA3aTeTbCTB U BbI-
MoJHeHMe mpolenyp, GopMupoBaHKe 3aK/II0UeHNS
U BbIpAOOTKA peKoMeHIauuii. ViIcTopuyeckuii acrekT
TpaHchopMaLyy METOANK paccMOTpeH M. B. MenbHUK:
110 ee MHEeHMIIO, B IIeEPBOM ITOKOJIeHUN pa3paboTaHa
MeTOAMKA ayInTa TPpaH3aKIMii, BO BTOPOM — CUCTEM-
HO-OPMEHTUPOBAHHOTO, B TPETbEM — PUCK-OPUEHTH-
POBaHHOIO U CYILECTBEHHOCTH, & B YeTBEPTOM — He-
MPePbIBHOTO ayAuTa C MUCIO0/Ib30BaHNeM LM(POBBIX
TexHonoruii [11].

Kak s;meMeHTbI MeTOIOMOTY CHOPMUPOBATIUCH Me-
TOAVYECKYIE TIOMXObI: OTIePAIVIOHHbIN, OyXTalTepCKUA,

! CraHZapT BHELIHETO roCyLapCTBEHHOTO ayauTa (KOHTPOJIS)
CT'A 304 «AyguT rocyfapCTBEHHBIX ¥ MeXAYHAPOLHBIX MH-
BECTIIMIOHHBIX MPOEKTOB» (YTB. MOCTaHOBIeHMeM Koymernu
CueTHoi1 manaTsl PO ot 23.12.2016 N2 8TIK). URL: https://www.
garant.ru/products/ipo/prime/doc/71483128/?

KOMILJIaeHC-MIOAXO0/T, PeBU3MOHHBIN, pUCK-OPUEHTU -
poBaHHbIN [12, 13]. OpHMUM U3 K/IH0YEeBbIX BOIIPOCOB
ee pa3BUTUS CTAJIO BbIJeeHMe IPeIOChIIOK KaK
CaMOCTOSITEIbHO HayuHOI KaTeropun. K.K. ApabsH
TTOHMMAET UX KaK «yTBepsKIeHMsT, 000CHOBBIBAIOIIVE
MM OOBSICHSIONIVE OTIpeleNIeHHbIN (haKT UIu apry-
MeHT» [9]. [IperoChITKM JIOTUUYECKH CBSI3bIBAIOT (QYH-
IaMeHTa/IbHbIe TIOHSATUS : ayAUTOPCKMe AoKa3aTelb-
CTBA, PUCKU, CYIIeCTBEHHOCTD, CTPATETUU U TIJIaHbI, UX
SKOHOMMYECKOE COleP’KaHMe 3aK/II0UaeTCsl B TOM, UTO
OHM MIPEJICTABJISIOT CO60JI KPUTEPUU U TPEOOBAHMS,
Heo6XOIVIMbIe J1JIS IO TBEPXKIEHMS JOCTOBEPHOCTI
MHOOpMaLK, OTIPeHesIoT 0COGeHHOCTY TIpeIMeT-
HOJ1 06JIaCTY IIPOBEPKU U CTYKAT IPYIITMPOBOYHBIM
MPU3HAKOM 151 KOMOMHAIIMY METOHOB U IIPOTIeAyp.
B cBo10 ouepenp MeTObI, Kak CIelaibHbIe MPYEeMbI
U CIIOCOOBI, HAIIpaBJIeHbl Ha aHa/IN3 00BEKTOB, C60D,
HaKOIIeHNe U OI[eHKY ayJIUTOPCKUX JOKA3aTeTbCTB.

AyauT MHBECTUIIMOHHBIX TIPOEKTOB OCHOBBIBAETCSI
Ha Tpolleypax MOoATBeP>KAeHMs TIOJTHOThI, CBOeBpe-
MEHHOCTM BBITTOJTHEHUS CTPOUTENLHBIX PAOOT, MCTIONb-
30BaHMS L[€TIEBBIX CPELICTB, JOCTATOUHOCTH TeHEXKHBIX
TTIOTOKOB 17151 06ecrieueHnst 3 PeKTUBHOCTU. B xome
HEro MMPOBEePSIeTCS: COOTBETCTBUE (DaKTUUECKMX 3aTpaT
TJIAHOBBIM, X IOCTOBEPHOCTD; TPABOMEPHOCTH UCTIONb-
30BaHMSI IEHEKHBIX CYMM; Ka4eCcTBO (POpMUPOBAHMS
(bMHAHCOBOVI MOJE/NV MHBECTUIIVIOHHOTO ITPOEKTa U BCeX
ToKa3aresieli, MOJI0KeHHBbIX B OCHOBY pacyera CpoKa
OKYTIa€MOCTH, peHTA0eTbHOCTY BJIOKEHMIA, TTpeayTIpe-
SKAEHMSI HapylieHnii (MHAHCOBOTO 3aKOHOIATEbCTBA
[7]. MeTopp!, UCTIONb3yeMble B HAYYHOI IuTepaType,
TipeficTaBeHbl B maon. 2.

Kak BumHO 13 ma6:. 2, 60bIIMHCTBO YUE€HBIX CXOISIT-
CS1 BO MHEHUU, UTO MHBECTULIMOHHBIN ayAUT UCIIONb3yeT
aHaMUTUYecKue npouenypsl. K ero metogam OTHOCST
rmokasaTteyi GUMHAHCOBOTO COCTOSIHMSI, BHyTpEeHHEl
HOPMBbI JOXOJHOCTM, YMCTOTO MPUBEIEHHOT0 I0X0/a,
MHBECTULIMOHHOW YCTOMYMBOCTY, aHAJIU3 OOIIECTBEH-
HOJ 3HAYMMOCTY ITPOEKTAa, PpIHOYHOI0 MOTeHIMana
MIPOAYKTA, & TaKKe (DaKTOPHBIN M MapPKETUHTOBBIIA.
LlelicTBUTENBHO, B METOAVNYECKUX aCTIeKTaX MHBECTU -
LIMIOHHbIN aHA/IN3 U ayAUT UMEIOT eAMHCTBO HAayYHOM!
6a3bl, TOCKOJIBbKY BKJTIOUAIOT ITPOBEPKY CTPATErMYECKUX
YCJIOBUIA AeSITETbHOCTY TIPEATIPUSITHS, peam3arium ous-
Hec-uAeu, MHCTPYMEeHTapuit 11t 000CHOBAHMS TIOAXO0-
[IOB K yIIPaBJIeHUI0 MHBeCTULIMSIMY. OTHAKO B HAYYHOM
JuTepaType He yIeasieTCs JOCTATOUHOTO BHUMAaHMUS
MpoBepKe MPOTHO3HO (hrHaHCOBOI MH(OpMAaIMK Ha
COOTBETCTBME YCTAaHOBJIEHHBIM KPUTEPUSIM, TECTUPO-
BaHMIO CPENCTB KOHTPOJISI U YUeTy MHBECTUIIMOHHBIX
PUCKOB. B CBSI3M € 9TMM aBTOPBI IIpeiaraoT chopmm-
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Tabnuya 2 / Table 2

060061IeHIIe METOIO0B, VICIIO/Ib3yeMbIX B MHBECTUI[VIOHHOM ayIyuTe ¥ KOHTPOIe /
Generalization of methods used in investment audit and control

HaumeHoBaHue Metopa / Method’s name

A.®. Oatnosa /
A.F. Dyatlova [7]

10.A. TkaueHko /
YU.A. Tkachenko [14]

M.A. Tapacosa /
M.A. Tarasova [14]

N.B. CanoBa /
L.V. Salova [6]

U.A.Kucnasa /
I.A. Kislaya [8]

C.C. BbloHoB /
S.S.V’yunov [15]
A.C.Nlbinos /
A.S.Lylov [16]

H.I. daHunoukuna /
N.G. Danilochkina [17]
0.A. Yucrakosa /
0.A. CHistyakova [18]

Ha6nwoaexnue / Observation

MpoBepka NpUHATbIX paboT Mo akTaM NyTem
HaTypHOro 0CMOTPA, CBEPKA [aHHbIX C aKTOM
BbINOJIHEHHbIX paboT /

Verification of the accepted works according
to the acts by way of field inspection,
reconciliation of data with the act of
completed works

Ceepka / Reconcilation

CBepka Cc4eToB Mexay NoapsaaYMKOM
M 3aKa34ymMKoMm /
Account reconciliation between contractor and

customer

Hannuune n cBepka 3akn04eHHbIX 4OrOBOPOB
M HapA[-3aka3oB Ha BbINOJHEHWE
CTpOUTENbHBIX paboT /

Availability and verification of concluded
contracts and work orders for construction
work

AHanu3 cooTBETCTBUSA Lienei MHBECTULMOHHbIX
NPOEKTOB COAEPXKAHUIO LOKYMEHTOB
NAaHMpoBaHus /

Analysis of the compliance of the goals of
investment projects with the content of
planning documents

CBepka cMeTHOM ctommocTH / Estimated cost
reconciliation

3anpocbl / Requests

OueHKa Hannunsg UCTOYHMKOB
dbuHaHcpoBaHus / Assessment of the
availability of funding sources

UHcnekTuposaHue / Inspection

[poBepka NpaBWUAbHOCTM HOPMUPOBAHMUS
MHBECTULMOHHOM CTOMMOCTH MPUHSTBIX K YYETY
006beKTOB, MOMHOTbI 3aTpaT /

Checking the correctness of the formation of
the investment value of the objects accepted
for accounting, the completeness of the costs

MapkeTuHrosbii ayaut / Marketing audit

AHanutnyeckue npouenypbl /
Analytical procedures

AHanu3 MHBECTULIMOHHOWM aKTUBHOCTY,
npuenekatensHocTn / Analysis of investment
activity, attractiveness
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lpodomweHue mabnauuysi 2 / Table 2 (continued)

HaumeHoBaHue metoaa / Method’s name

A.®. Aatnosa /
A.F. Dyatlova [7]

10.A. TkaueHko /
YU.A. Tkachenko [14]

M.A. Tapacosa /
M.A. Tarasova [14]

J1.B. CanoBa /
L.V.Salova [6]
WU.A.Kucnasa /
I.A. Kislaya [8]

C.C. BbioHOB /
S.S.V’yunov [15]

A.C.Nlbinos /
A.S.Lylov [16]

H.I. AaHunouykuHa /
N.G. Danilochkina [17]

0.A. Yucrakosa /
0.A. CHistyakova [18]

OueHKa HenpepbIBHOCTU AeaTeNbHOCTH /
Business continuity assessment

OueHka cooTBeTCTBMA (DAKTUYECKON CyMMbI
VIHBECTVILI,VIVI NN1aHOBbIM 3HAYeHUAM, aHHbIM
MHBECTULMOHHOM MpOrpamMmbl, BbisiBlIeHME
NPUYUH OTKIIOHEHWUI /

Compliance assessment of investments with
planned values, compliance of the investment
program, identification of the causes of
deviations

BnusHWe MHBECTULIMOHHbIX NoKa3aTenei Ha
(rHaHCcoBble pe3ynbrathl /

The impact of investment indicators on
financial results

lpoBepka pacyeta nokasateneu
MHBECTULMOHHON 3PHEKTUBHOCTH, COLMANBHOM
3HAYMMOCTM npoekTa /

Checking the calculation of indicators of
investment efficiency, social significance of the
project

O6ocHoBaHWe pacnpeaeneHns IMMUTOB
no obbekTaMm, npoektam / Rationale for the
distribution of limits by objects, projects

JkoHOMMYeckoe 060CHOBaHKUe
MHBECTULMOHHBIX 3aTpaT, BJOXeHuit / Economic
justification for investments and their costs

OueHKa peanbHbIX BO3SMOXHOCTEN

M PUHAHCOBOM COCTOSATENILHOCTM NpoekTa /
Assessment of real opportunities and financial
viability of the project

CooTBeTCTBME CLEHAPHbIX YCIOBUIA
MHBECTMLMOHHOM NporpamMmmbl BU3HeC-NnaHy
npesnpusatTUs U GakTopaM BHELLHel cpeapl /
Compliance of the scenario conditions of the
investment program with the business plan of
the enterprise and environmental factors

OueHka noapsAYMKOB B COOTBETCTBUM

C npoLenypaMmn KOHKYpeHTHoro otbopa /
Evaluation of contractors in conformity with
competitive selection procedures

OueHka cobntoaeHuns rpadumka peanvsaumum
NpoeKTa, CPOKOB pacyeToB C NOAPSAYMKAMU /
Assessment of compliance with the project
implementation schedule, terms of settlements
with contractors
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OkoH4yaHue mabnuuysi 2 / Table 2 (continued)
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Mpocnexusanue / Tracking
MpoBepka cBoOEBPEMEHHOCTU NpUobpeTeHus
06bekToB / .
Checking the timeliness of the acquisition of
objects

BHewHee noatsepxaeHue / External
confirmation

lpoBepka NnpaBoMepHOCTU U 3PPEKTUBHOCTH
MCMONb30BaHMS LEHEXHbIX CPELCTB,
BblAENEHHbIX HA CTPOUTENBLCTBO /

Verification of the legality and efficiency of the
use of funds allocated for construction

MopenupoBaHue u oueHka puckos / Modeling
and risk assessment

AyauT YpOBHS puCKa, CONoCTaBneHne
BbISIBIEHHbIX OTKIOHEHWI (DAaKTOPOB BHELLHEN
W BHYTPEHHEeN cpeabl C MOPOroBbIMU
3HAYeHUIMU MHAMKATOPOB /

Audit of the risk level, comparison of the
identified deviations of the factors of the
external and internal environment with the
threshold values of the indicators

MeTtoabl cny)Xe6HbIX paccnenoBaHui /
Internal Investigation Methods

BbisiBneHne BUHOBHUKOB HeELeNeBoro
pacxoL0BaHWs MHBECTULMI / .
Identification of the perpetrators of
misappropriation of investments

McmoyHuk / Source: pa3paboTtaHo aBTopamu / developed by the authors.

POBATb TEOPETUKO-METOIOIOTMUECKYIO KOHCTPYKILIVIO
VHBECTULIMIOHHOTO ayAuTa, KOTOpas OIpPeesisieT ero
11e7Tb, 3aa4M, BUIbI ¥ TPYIIITLI €T0 IT0JTb30BaTeNIel.

CO30AHUE MOAENUN
MHBECTULMOHHOIO AYAUTA
VHBeCTULIMOHHBIN aygUT OCYILECTBIISIETCS C L[eJIbI0
mpegoTBpaneHust HeaPdeKTUBHOTO PacxoL0BaHUS
CpPenCTB U CO3MaHMs Oe3pe3yabTaTHbIX OM3HeC-TIa-
HOB, HO yCTaHOBJIeHMS 60s1ee 3P HeKTUBHBIX CIIOCO-
60B UCIIOIb30BaHMS MHBECTULIMOHHOTO MOTeHIIMAa/Ia
npennpusatusa. OTIUMUYUTEIbHOM ero 0CO0eHHOCTHIO
SIBJIIETCSI TO, UTO €ro IIpeMeTHas 00/1acTh IpecTaB-
JIIeT cO607 MHBECTUIIMIOHHYIO JeSITeTbHOCTD KaK IVKII,

COCTOSIIIINIA U3 pa3paboTKM COOCTBEHHO OM3HeC-TIIaHa
¥ IPOEKTHOM AOKYMeHTaluu (MpegHBeCTULIMIOHHAS
cTagys), oToopa 1 060CHOBAaHMS MCTOUHMKOB (DMHAH-
cupoBaHust (pMHAHCOBAS CTaANs), peanusalnuy Mepo-
TIPUSITUI (MHBECTULIMOHHAS CTays), TOTyUYeHMUs 9KO-
HOMMYecKoro s dekra mpu peannsaiuy IpPOgyKIIUI
(3KcIUTyaTalMOHHAs CTaaus).

[TpenMHBECTUIIMOHHAS CTAAMSI HAUMHAETCSI C ITPo-
PpabOTKM UIEeH, OTIpeNesIeHIi1 TepCIeKTUBHBIX HaIlpaB-
JIeHU#, 0T60pa MCTOUYHMKOB ITOCTYIIJIEHUS CPENCTB
U 3aKaHUYMBAETCS IIPUHSITMEM PELlIeHNs O pean3alum
MTPOEKTa ¥ COCTaBJIeHMeM OM3HeC-TIJIaHa, COIEPsKAIero
MHGpOpMaIINIO0 00 MHBECTOPE, CYyTh ITPOEKTA, CPOKM ETO
peanu3anyy, MHBECTUIIMOHHYIO CTOMMOCTb, OKyIIae-
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MOCTb ¥ 9KOHOMMUECKYIO BBITO[TY. B X0/e ayauTa Bask-
HO TTOATBEPANUTD KaK JOCTOBEPHOCTDb OYXTaJITEPCKOIA
OTUYETHOCTH, XapaKTepu3yIolell TeKylnee GMHAHCOBOE
COCTOSTHME, TaK U ITPOTHO3HYIO MHGOPMAIINIO O TIpe-
rojiaraeMoMm K peayin3aiiuy MpoeKTe, MOCKOIbKY 3T
IlaHHbIE CTAHOBSITCSI TapaHTMeEl OIleHKM (UHAHCOBO
COCTOSITeTbHOCTY ¥ BO3MOKHOCTH €ro peanmsaiiuu 3a
CYeT cCo6CTBEHHBIX cpencTB. IIpy mpoBemeHnM paboThl
ayIUTOP OOJIKEH PYKOBOJCTBOBATHCS TTOJIOXKEHUSIMU
CTaHJapTOB, perIaMeHTUPYIOIIMX ITPOBEPKY OTUETHO-
CTU: KaK IIPOTHO3HOIA, TaK U 3a MPOIIe/ie Tepuobl.

B xome puHaHCOBOI cTagMy HeO6X0AMMa TOCTOBEP-
Hasl OIIeHKa BeJIMUMH CYMM IIaHUPYEeMBbIX ITOCTYTIIEHNIA
KamuTajaa Ha KaXkIoM 3Tarle BbITIOTHEHMS TIPOeKTa.
AynuTopckast IpoBepKa IMpernosaraet noATBepskaeHe
TIPEAIIOIaraeMbIX ONTUMATbHBIX CXeM (PMHAHCHMPOBAHMS,
aZieKBaTHbBIX MHBECTUIIMOHHOM cTpaTerui. B aTOT nepu-
Ofl BAsKHO: TIPOBECTY ITPOBEPKY (PMHAHCOBOTO KamyuTaia
U YCTOMUMBOCTY TIPEIIIPUSITHS, €T0 TIJIaTEeXKeCII0Cco0-
HOCTHU, (UTO rapaHTMUpyeT BO3BpaT 3aliMOB U 1ieJieBoe
pacxomoBaHMsI OIOIKETHBIX CPEACTB); TPOAHAIN3Y -
pOBaTh 3KOHOMMYECKYIO BbITOZY OT MCII0/Ib30BaHMS
HaJIOTOBBIX JIBTOT (B OCHOBE METOAOB Ipe/jiaraeTcst
JCII0/Ib30BaTh ITPOBEPKY M aHA/IN3 IVICKOHTUPOBAH-
HbBIX J€HEKHBIX TOTOKOB). JlesITeTbHOCTh ayauTOpa
perynupyeTcs CTaHIapTOM, OTIpefesioIM ITOPsITOK
ITPOBEPKY IIPOrHO3HOI (GMHAHCOBOM MHMOPMALIVNA.

B xo#e MHBECTULIMIOHHON CTaaAUU MIPOBOAUTCS
opuanaeckoe ohopmiieHe IMPOoeKTa, 3aKITI0Ua0TCs
JIOTOBOPBI C TIOCTABIIMKAMM, TTOAPSIAUMKAMU, apeH/1a-
TOPaMI 3eMeJIbHBIX YUaCTKOB, BBITTOJTHSIOTCSI PabOThI
10 MH3KEHEPHO-CTPOUTEIBHOMY Y TEXHOJIOTMYECKOMY
MMPOEKTUPOBAHUIO, TPOU3BOLSTCS SKCIIEPUMEHTAb-
Hble 06pasiibl MPomyKuyM. ECiv aymuT mpoxoauT Ha
9TOM 3Tarle, TO ero 0ObeKTaMMU SIBJISIIOTCS (DMHAHCO-
BbI€ ITOTOKM ¥ BpeMeHHbIe Pecypchl (CPOKM TTOCTaBKMU
Y BBITIOJIHEHMSI Pab0T, GMHAHCHMPOBAHMS). AyIUTOPD
ITOJKEH MCCIIEOBATDb OTPasKeHME B OYXTaJITEPCKOM yUeTe
3aTpaT Ha CTPOUTETHCTBO, HOPMIMPOBaHNE MHBEHTAP-
HOJ CTOMMOCTY T10 06BEKTY, aKTYyaIM3aLINI0 OI0KETOB,
OIIeHUTD BBITIOTHEHME TToKa3aTesieli MHBECTUIIMOHHOM
IporpaMMbl U IJIaHA C Y4eTOM CPOKOB KaXKJ 01 cTa-
Y TIPOEKTA, a TAK)Ke, YTO OUEeHb BaXKHO, TTOJITBEPANTD
IIOCTOBEPHOCTDb aKTOB BBITTOJIHEHHBIX PabOT, OTUYETOB
0 TIPOM3BEIEeHHbIX OIIaTax U JOCTIDKEHME 11e/IeBbIX
rokasaTesieii IpoekToB. O6GbeKTOM IPOBEPKU CTAHO-
BSITCSI MHBECTUIIMOHHbIE PUCKY, KOTOPbIE OTIpeessioT
BO3MOSKHbBIE TIOTEPU IEHEXKHBIX CPEJICTB U BEPOSITHOCTh
HAaCTYIUIeHMsI KpU3UCHOIE cuTyaiyu. IlenecoobpasHo
paccMOTpeTh M3MeHeHMs B GMHAHCOBOM COCTOSTHUM,
3¢ GeKTUBHOCT AaHTUKPU3UCHBIX MEPOITPUSITHIA U CpaB-

HUTD (HPAaKTUIECKUIT YPOBEHb TOTOBHOCTY OOBEKTA, ITPO-
BECTM OIeHKY BBITIOJTHEHMSI TIJlaHa 10 HaIlpaBJIeHUSIM
VMHBECTUIIMOHHO AeSITeIbHOCTY U BbISIBUTb TPUUMHBI
pocTa He3aBepIlIeHHOTO CTPOUTENIbCTBA, HAallpaBaeHUs
pacxomoBaHMs PecypcoB. AyIUTOP AOIKEH OPUEHTH-
pOBaThCS Ha TIONOKeHMST CTaHAAPTOB, PeraMeHTUpy-
IOIIMX BBITIOJIHEHMe 3aJJaHMi, OTVIMYHBIX OT ITPOBEPKU
(b1HAHCOBO OTYETHOCTH 3a MPOIIEIINE TTIEPUOIbI
1 0030pHOJ TTPOBEPKM MHGOPMALIMM aHAJIOTMIHOTO
xapakTepa (Tak KaK MPOBOJAUTCS TEKYIIMI1 KOHTPOIb
COOTIOIEHNMSI MHBECTUIIVMOHHO ITPOTPaMMBbI), a TaKKe
Tpe6OBaHMiT HOPMATUBHBIX aKTOB, PETYIMPYIOIINX YUeT
MHBECTULIMOHHO AesTeIbHOCTY OpraHu3alyn.

Ha cTaguy skcItyaTaiumu KOHTPOJIMPYeTCs pea-
Jn3ainusi MHBECTUILIMOHHOTO IMPOEeKTa, JOCTKEHME
ToKa3aTesieli KaueCTBa M JOXOAHOI 4acTu Iy1aHa. B rpo-
1ecce KCIUTyaTaluy OCyIeCTBISIETCS BBIXO/, Ha IPO-
U3BOJICTBEHHYIO MOIIHOCTb, BOTIJIOMIAIOTCS B KU3Hb
MapKeTMHIOBas ¥ KOMMepUeCcKO-CObITOBAsI CTPaTerum
IIPY IIPOJaskax Ha POCCUMCKUX U 3aPYOEKHBIX PhIH-
Kax. B xoze ayayuTa HEOOXOAMMBI ITPOIEAYPbI OIT€HKM
reHepanuy UHBECTULINI, OCTV>KEHMS IToKa3aTenein
(peHTabeIbHOCTb MHBECTUIIMI, SKOHOMUUECKO 10-
6aBJI€HHO CTOMMOCTHU U T.I1.). AHAJIM3UPYIOTCS YPO-
BEHb COIMATbHO-9KOHOMMYECKO 3(h(HEeKTUBHOCTH,
obecrieyeHye KauecTBa KM3HM HaceJIeH!s, YDOBEHb
3aHSATOCTU U IPYTHeE LiejieBble TapaMeTphl IIPOeKTa.
B crydae 610mkeTHOTO GMHAHCUPOBaHMS BasKHO ITPOBe-
PUTD Pe3y/IbTaTUBHOCTD IPUMEHEeHMSI 11e/IeBbIX CPefICTB
¥ HaTIpaBJ/IeHUS UX BIOXKeHUST (COTTIAaCHO MHBECTUIMOH-
HbIM MporpaMmmam). [1o Halllemy MHeHMIO, ayauUTOp Ha
3TOM 3Tarle He IO/KeH BbIpaskaTb YBePEHHOCTb, TaK Kak
€ro 3a/1a4a — 3abMKCUPOBATH JOCTUTHYThIE PE3YIIbTATHI
¥ OTOOPA3UTh UX COOTBETCTBYE VWV HECOOTBETCTBYE
3aIJIaHMPOBAHHbBIM, CJiefJOBAaTeIbHO, PYKOBOICTBO-
BaThCSI HEOOXOAMMO MEKIYHAPOLHBIM CTaHIAPTOM?
COITYTCTBYIOIIMX YCIIYT, PETYIMPYIOIIMM OCYIIIeCTBIeHe
COTJIaCOBAHHBIX MPOLIEAYP.

TeopeTuKo-MeTO0/I0TMYeCKast OCHOBA MHBECTULIN-
OHHOTO ayAuTa npeAcTaBieHa Ha puc. 1. BHyTpeHHUI
MHBECTUIIMOHHBIN ayIUT — yIIpaB/lIeHYeCcKIit KOHTPOJb
TIPUHMMAaEeMbIX MHBECTUIIMOHHBIX PelieHmit 1 613Hec-
IUIaHOB, HAIIpaBJIEHHbIN Ha MpeaoTBpalleHne Head-

2 MeXXIyHapOAHBIN CTAaHAAPT COMYTCTBYIOIMX yoIyT 4400 (1e-
PeCcMOTpPeHHbIIT) «3aLaHNUs 110 BBITIOTHEHUIO COTJIACOBAHHBIX
npouenyp» (BBefeH B AeiiCTBYe Ha TeppuTopuu Poccuiickoi
®epnepanyu [Tprkazom MunduHa Poccun ot 09.01.2019 N2 2hH).
URL: https://minfin.gov.ru/ru/document/?id_4=116628-
mezhdunarodnyi_standart_soputstvuyushchikh_uslug 4400 _
peresmotrennyi_zadaniya_po_vypolneniyu_soglasovannykh_
protsedur
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IpeaunBecTunmnonnas craaus / Pre-investment stage
TloaTBepX/ICHHE JOCTOBEPHOCTH MCXOAHOH HMH(pOpMAIHMH s
OLICHKH MHBECTHI[MOHHOTO IPOEKTA; OLECHKA W KOHTPOIb HHBE-
CTHIMOHHBIX PHCKOB; MOATBEPXKACHHE LENEBBIX [OKa3aTeneii
MPOEKTa, 0OOCHOBAHHOCTH IIAHOBBIX ITOKA3aTelCH, OLICHKA allb-
TEpPHATHBHBIX ILIAHOB, O0OOCHOBAaHWE NONYIIEHHH M TUmores /
Confirmation of the reliability of the initial information for the
evaluation of the investment project; evaluation and control of justification of the choice of strategy; confirmation of
investment risks; confirmation of project targets, validity of the reliability of the distribution of financial resources
planned indicators, evaluation of alternative plans; substantiation [~ by project stages; reliability assessment of the predic-
of assumptions and hypotheses tive assessment of financial risks

O0beKTbI: 0KHMIaeMble TIPOCKTHBIC 0053aTENIbCTBA, HHBECTULIH- O6beKTbI: HCTOYHWKH (DMHAHCHPOBAHHS (COOCTBEH-
OHHBIE OF0KETHI, TeKyIee PHHAHCOBOE COCTOSIHAE / HbIC, 3aCMHbIE, GIO/KETHBIC) /

Objects: Expected project commitments, investment budgets, Objects: Sources of financing (own, borrowed, budget-
current financial condition ary)

®unancosas craaus / Financial stage

OreHka (PMHAHCOBBIX BO3MOXKHOCTEH IIPOEKTOB, 000C-
HOBaHUEC BBI60pEl CTpaTeruy; NOATBEPKIACHUE IT0CTO-
BEPHOCTH pacrpe/eleHuss (GUHAHCOBBIX PECYpPCOB IO
CTauAM IPOCKTa; OLICHKA JTOCTOBEPHOCTH HpOFHO3HOﬁ
OLICHKH (PMHAHCOBBIX PUCKOB /

Assessment of the financial possibilities of projects,

t t

1. 32}]3‘{" aymlTa TI0 CTaAUAM BO3HHMKHOBCHHS W MOTallICHUSA TPOCKTHBIX 069{33TCHBCTB COTJIaCHO KOHICIIIHUH
JKU3HEHHOTO LUKJIA /
I. Tasks of the audit according to the stages of emergence and repayment of project obligations with the con-
cept of the lifecurcle

v '

DkcemnyatauuonHas craaus / Operational stage

HuBecrunuonnas craaus / Investment stage

OLICHKA MPAaBUIBHOCTH OTPayKeHUs oneparuii B Oyx-
TaJITePCKOM ydeTe, NMPoBepKa JOCTHKEHHS IOKa3a-
Telnen HUHBCCTUIIMOHHBIX G}O,E[)KCTOB, OL€HKa peanu-
3allM¥ KaJPOBOH IONMTUKH, MOHUTOPUHT JOCTHXKE-
HHSA TIPOTHO3HBIX HOKa3aTCJ’[ef/‘I, pacuder OTKJIOHCHUI
OT IUIAHOBBIX 3HAYCHHI /

Correctness assessment of the reflection of opera-
tions in accounting, verification of the achievement
of investment budget indicators, assessment of the
implementation of personnel policy, monitoring of
the achievement of forecast indicators, calculation of

OreHKa MPaBUIBHOCTH BEACHUS OyXTalTepCKOro ydeTa HWHBECTULHIA,
00513aTeIBCTB M0 MPOEKTY, OTPAKECHHUS HHBECTUIIMOHHBIX 3aTpPar;
IPOBEPKA BBINOJIHEHUS PAbOT MO HMHBECTHIHOHHOMY IIPOCKTY, IIOA-
TBEPIKICHHUE JOCTOBEPHOCTH HHBEHTAPHOI CTOMMOCTH OOBEKTOB;
000CHOBaHHE BHIOOPA MOCTABIIMKOB U PECYPCOB COTTIACHO MHBECTUIH-
OHHOMY IUIaHy, IPOBEPKa LENCBOTO HMCIOIb30BAHMSI WHBECTULHIT; MO-
HHTOPHHI' COOTBETCTBHS (DaKTHUECKUX MOKa3aTeNeil MPOrHO3HBIM, Iiele-
BBIM; 000CHOBaHHE KOPPEKTUPOBOK M PacyeT MOTPEOHOCTH B JONONHH-
TEIbHOM (DUHAHCHPOBAHHH /

Correctness assessment of the accounting for investments, project obli-
gations, reflection of investment costs; checking the performance of
work on the investment project, confirming the accuracy of the inventory

value of objects; substantiation of the choice of suppliers and resources
according to the investment plan, verification of the intended use of in-
vestments; monitoring the compliance of actual indicators with forecast,
target ones; substantiation of adjustments and calculation of the need for
additional financing

OObeKTHI: MHBECTHIIMOHHAS CTOMMOCTb, (MHAHCOBBIC 0053aTEIBCTBA,
(bMHAHCOBBIC TOTOKU U BPEMEHHBIE PECYPCHI /

Objects: Investment value, financial obligations, financial flows and
time resources

deviations from planned values

O0GBbEeKTBI: KaueCTBO Pean3aliu MPOeKTa, (akTu-
YECKHe MPOCKTHBIC 00s3aTeNIbCTBA, HOXOAHAS YacTh
Grokera /

Objects:_Quality of project implementation, actual
project commitments, budget revenues

A

I1. Lesu: noBbIICHHE AOBEPHS MTOJIB30BATENEH U ITOArOTOBKA HH(OPMALUH, TOATBEPKAIOIISH PalliOHATBHOCT UCTIONB30BaHuUs (H-
HaHCOBBIX CPEJICTB, IPUPOCT WHBECTUIIMOHHOTO KaruTaiaa, COKpaleHnue dJl/lHaHCOBLIX NOTEPD, BBIpaGOTKa TPAaCKTOPUH Pa3BUTHUSA IIPOCK-
Ta, 000CHOBAaHNE HHBECTHIIMOHHBIX PENICHHIT /

II. Goals: increasing user confidence and preparing information confirming the rational use of financial resources; increasing investment
capital; reducing financial losses; developing a project development trajectory; justifying investment decisions

II1. Undopmanusi, moATBep:kIaeMasi B X0/le ayAUTa: HHBECTUIMOHHEIH ON3HEC-TIIaH, OyXranTepcKas OTYETHOCTh 3a MEPHOJ, TIPei-
UJCCTByK)U.I"ﬁ COCTaBJICHHUIO 6"3HCC-nHaHa, TIPOrHO3Hask HHTETPUPOBAHHAA OTYETHOCTD, ITOKA3aTECJIN OLICHKH 6}0]1)KCTH0171, HMHBECTHUILINA-
OHHOM, SKOHOMUYECKOM 3P (HEKTUBHOCTH MPOCKTA /

I11. Information confirmed during the audit: Investment business plan, financial statements for the period preceding the preparation of
the business plan, predictive integrated reporting, indicators for assessing the budgetary, investment, economic efficiency of the project

1V. Iosb30BaTe H: MPOBaiiepbl PUHAHCOBOTO KaruTana (GaHKH, OpraHbl FOCYAAPCTBEHHON BIACTH, COOCTBEHHUKH U IIPOYHE HHBE-
CTOPBI), PyKOBOJICTBO, YIIPABIISIOLIHE KOMIIAHUH, IOCTABLIMKH, TIOAPS/IYMKH, TOTEHLHATIbHbIC H pealibHbIC MOKynaTeiu /

IV. Users: Providers of financial capital (banks, public authorities, owners and other investors), management, management companies,
suppliers, contractors, potential and actual buyers

V. Buabl nuBecTuninonHoro ayaurta / V. Types of investment audit

BuyTpenHuit uHBeCTHIM-
OHHEIIf aymuT /
Internal investment audit

Bueninuit ayut Oyxranrep-
CKOM oT4eTHOCTH /

External audit of financial
statements

3ananue, obecrieunBaroniee ysepentHocts / Confidence Assignment.
3a/1aHue 110 BBINOIHEHHUIO COTTIACOBAHHBIX TPOLENYD /
Assignment to implement agreed procedures

Puc. 1. / Fig. 1. KoHuenTyanbHasa Moaenb MHBECTULMOHHOrO ayauTa / Conceptual model of investment audit

McmoyHuk / Source: pa3pabotaHo aBTopamu / developed by the authors.
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MeTO,E[OHOFI/IH MHBECTULIMOHHOTO ay/IUTa — YYEHUEC O METOZaX, AJITOPUTMAX, NPUHINIIAX IPOBEACHU
aymuta / Methodology of investment audit - the doctrine of methods, algorithms, principles of auditing
busnec-npoueccel ayaura
( pou ) / A}:H dit 2. MeTtoibl ¥ ayTuTOp- 4. TIpennocsuiku 6. Mudopma- 8. Meto-
. STarlbl, CTa A t11 1 e CKHUE IPOLELYPBI /' (IpoBepsieMbIe LUOHHAs 6.a3a/ JIOJIOTHYE-
usiness processes (stages, | 2. Methods and audit yTBEepKICHHUS) / Information CKHe TpHH-
stages) | procedures Assumptions base WAL /
| (verifiable
I . Methodolo
I ArperupoBaHHbie assertions) ical
AJNrOpuUTM METOIMKH KaX /10~ 1l metomsr: amamuruue- I[TepBuuHbie Bl |
ro npouecca ayzuta / Algo- I CKHe TIPOLEypHI, IMomuora / JIOKyMeHTB / principles
rithm of the methodology of ‘_: OleHKA BHYTPEHHETO completeness Source
each audit process KOHTDOJISL. [IDOIENY- documents
I pom, ol e CymectBoBanue / Hoxastes-
| PBI OLIEHKH PHCKOB YIHLEC] [—
| M : urn. / Aggregate Existence Wusectuun- | fa HOCTS /
- Meroanka 1 mOaX0bI K I methods: analytical OHHEIE GU3- : Evidence
ee popmuposanuto / Meth- | | procedures, internal Ouenka / HeC-TLIaHbL, |
odology and approaches to | | coptrol assessment, 4 Assessment nacropra,  o6ocko-
its formation : risk assessment oTYeTHI / " sammoro
| procedures, etc. Knaccudukanus / Investment : BbIGOpA
Tunonoruu METOIMK UH- I Classification business | MeToma /
BECTHIIMOHHOTO ayJINTa: | lans. pass-
- . | Jlerann3upoBaHHbIe plans, p Ill Reasona-
0 BUAAM ayuTa (BHYT orts. reports | .
= = | PO Y DBI: TNOBED- CBoeBpeMeH- ports, r€p ble choice
PCHHUH, BHEIIHHIA, 3a/1a- | POLUEAYPBL: TIPOBEP HOCTS / ' of method
HHue, obecrieunBaoniee I Ka TOYHOCTH pacuera Timeliness VyerHbe :
YBEPEHHOCTB); MO OTpac- | peHTabebHOCTH J— I
M (SHEPreTHKA, Cellb- | MHBECTHLUH U T.I. / p Pt I Kom-
? ; . Accounting
CKOE XO3HCTBO H T.I1.); TIO : Detalle procedures: IIpasa u 00s- registers | TIICKC-
CTAHAM KU3HEHHOTO | checking the accura- 3aHHOCTH / : HOCTb
LUKJIA TPOEKTa; MOATBEP- | cy of the calqulatlon Rights and obli- (|| wemerem-
JKIAOIIHI, NHBECTHIINOH- | of return on invest- gations Maxkpoosxo- I CTEM-
HBIi{ KOMILTAGHC, ayuT | ment, etc. HOMMYECKas | HOCTb / .
sddexTuBHOCTH / : CTAaTHCTHKA U Il Complexi
Typologies of investment | HpeHCTaBHCHH/C CONHAIIBLHO- : ty and
audit methods: by types of | 3. TUNOBBIE KJIacCH- 11 PACKpRITHE OKOHOMMC~ | syste-
s | Presentation and CKHMeE TIPO-
audit (internal, external, (uKaTOpBL: MpOLENYD, . p |
‘b | disclosure THO3BI / | Joctyn-
assurance engagement); by | PHUCKOB, TUITUYHBIX I
industry (energy, | OIIMOOK, HOPMATHB- Macroecono | Hoctk /,
agriculture, etc.); by stages | fl4, mbix axro, orpacie- Obdexrus- mic statistics | | || Availability
of the project life cycle; : | BBIX IOJIOKEHHI, HOCTB, SKOHO- and socio- I
confirming, investment I |! sopm 1 npenensubix MUYHOCTB, pe- economic :
compliance, performance | l 3HaYeHuH nokasare- 3YIBTATHE- forecasts | Henena-
audit. : | i, nomymeHmuii / Hocts / Effici- ||| npasnen-
A i |! Typical classifiers: enC}lfc,fegonomy, 7 : HOCTb /
| Hucrpyxunn u npakride- | : procedures, risks, cihicrency 'Hfzkgre::; I Purposeful
| ckue pekomeHauMu BbI- : | typical errors, regula- A eg cocmm?erfml / | ness
| TONHEHHMS Ay MTOPCKHUX | |1 tons, industry regula- | Documentation : A
| mpoureyp / Instructions and | : tions, norms and limit S KoHTDONL- and the proce- | IlaHTPI;B-
| practical recommendations | | values of indicators, : p ; dure for its prep- | A}(;OCT'I) /
| for performing audit proce- I | assumptions HBIC TquI_/I " | aptivity
| dures : T Control points aration I
____________ |
} : | |
} - / Tetb U 3871494 HHBCCTHION IIpenmer u 0OBEKTHI HHBE-
Bujibl nHBECTUIMOHHO- OHB[?'JOBaTeHH oro ﬂma / Purpose and CTHIMOHHOTO ayauta / Sub-
ro ayzwmra / Types of sers 0T ayauTa / urp . ject and objects of investment
investment audit objectives of investment audit andit

KonnenTyansaas Mojens HHBeCTHIIMOHHOTO ayauTta / Conceptual model of investment audit

B3aumocBs3b TeopeTHYECKUX KOHCTPYKIUIA U 35ieMeHToB Metonoiorud / Relationship between theoretical

- constructions and elements of methodology

Puc. 2 / Fig. 2. CTpyKTypHas Moaenb METOA,0/10r'M1 MHBECTULIMOHHOIO ayauTa / Structural model of investment
audit methodology

McmoyHuk / Source: paspaboTtaHo asTopamu / developed by the authors.
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TEOPUA U METOLONOTNA YYHETHO-KOHTPOJIbHbIX U AHANUTUYHECKUX NMPOLECCOB /
THEORY AND METHODOLOGY OF ACCOUNTING, ANALYTICAL AND CONTROL PROCESSES

(bekTUBHBIX Omnepalnii ¥ HepalMOHaJbHOE UCIIOb-
30BaHMe MOTeHIMaa MPeAIIpPUsITISI, OIITUMU3AIUI0
OGM3HeC-TIPOLIECCOB. BHENTHMIT ayauT OyXraaTepcKoit
OTYETHOCTMU, KOTOPAsi IPUHSTA 32 OCHOBY ITPU OlieHKe
9¢beKTMBHOCTY ITPOEKTOB U GM3HEC-TIJIAHOB, — He3a-
BUCUMOE TIOATBEPKAEHME ee TOCTOBEPHOCTU. 3afaHue,
obecrieunBaliee yBepeHHOCTh, — POBEPKA ITPOTHO3-
HOJ1 (G)MHAHCOBOJ OTUETHOCTH, JOMYIIEHMIA, TUIIOTE3.

Mo nipeniaraemMoii Mmemodosiozueti UH8eCMUUUOH-
H020 ayouma 6ymeM IOHMMATb CUCTEeMY, OCHOBAHHYIO
Ha MIPUHINUIIAX, TOIX0AaX, MeTolaX, TPaKTUYeCKUX
pPeKOMeHIAIVSIX, TUTIOBBIX (ITaOJIOHHBIX, TPUHSTHIX
B KauecTBe 06pasiia) KiaccupmuraTopax puckoB, IMpo-
Lienyp ¥ gomnyuenuii (puc. 2).

Iyist peanm3anuy aygquTa AOJKHBI COOMIONATHCS
MIPUHIATIBI CUCTEMHOCTY ¥ KOMITJIEKCHOCTHU, YTO 03-
HayvaeT MccaeqoBaHue 06beKTOB MHBECTUIMOHHOI
TeSITeTbHOCTY BO B3aMMOCBSI3U U Pa3BUTUM, TPOEKTHOE
yIIpaBjIeHMe UMM KaK CTPYKTYPOii, 06/1amaolieii nepap-
XUYEeCKUMM YPOBHSIMU U MUHTETPaTUBHBIMM CBOCTBAMM
(c yueToM paszenieHus Cpoka peaausaluy poeKTa Ha
OTHeNbHbIE BpeMeHHbIe (a3bl).

[MpuHLIMIT TOKa3aTeIbHOCTY O3HAYaeT HeOOXOmu-
MOCTbh 060CHOBAHMSI BBIBOJIOB ay[IUTOPA C IIOMOIIbIO
IOCTaTOYHBIX U HAJJIEXKAIVX TOBOJIOB, TOTyUYeHHbBIX
C TIOMOLIbIO BBITIOIHEHMSI COOTBETCTBYIOLIVX MTPOLIEAYD.
CoriacHO IPUHIUITY JOCTYITHOCTY OObEKTHI MHBECTUIIN-
OHHOTO ayauUTa JO/IKHbI ObITh HAOTIOAaeMbI Y OTKPBITHI
IIJIST TIOSTyYEeHMsI BCeX HeOOXOMMMBIX JIJIST pean3anymn
MPOBEPKU JOKYMEHTOB U pacueToB. [IpuHIIMT CBOEBpe-
MEeHHOCTM 3aKJ/II0YaeTCsl B TOM, UTO [IJIs OTlepaTUBHOTO
BbISIBJIEHUSI HETaTUBHBIX SIBJIEHUI ayAUTOP JO/IKeH
MTPOBECTU TPOLIeAYPbI IPOBEPKMU K OIIpeeIeHHOMY
MOMeHTY BpeMeHM. LlenieHarpaBieHHOCTb IpeAoaaraeTt
peas3aIio MEeTOIOB U IV ICTBIUII COIMIACHO TPeOOBaHM-
SIM CTaHaPTOB, a IIPUHLIMAII aIAIITUBHOCTY — IMOKOCTh

" BO3MO>XHOCTDb KOPPEKTMPOBOK B OTBET Ha MUI3MEHEHIA
MAaKpPO3KOHOMMYECKHMX IMMapaMeTpOB.

BblBOAbl

AynUT MHBECTUIIMOHHBIX MMPOEKTOB 06YCIOBJIEH
HEO0OXOIMMOCTbIO MOBBIIIEHNS] YBEPEHHOCTH IIN-
POKOTO KpyTa 3aMHTepeCcOBaHHbIX IOJb30BaTeeli
B JOCTOBEPHOCTH MHPOpMAILMM, HA OCHOBE KOTO-
poii paspabaThIBAIOTCS U PeaJM3yIOTCS HaITpaBJie-
HVUSI VHBECTULIMOHHOI mesTenbHoCT. OH 00beny-
HSIeT B cebe HeCKOJIbKO BUAOB PabOT U Ha pa3HBIX
CTagUsIX TPOEKTOB (COTIACHO periaMeHTUPYIOIUM
JOKyMeHTaM) IpeCTaBJIsIeT co00ii KaK pasaudHOro
BUAA 3aaHMsI, IPU BBITTOJTHEHUM KOTOPBIX MOXKET
MoTpe6oBaThCS BhIPAKEHME MHEHMS ayaquTOPa, TaKk
M YOJIYTM BHYTPEHHETro creluaaucTa JaHHOTO Mpo-
(bunsg B cOOTBETCTBUM C JIOKAJIbHBIMY HOPMAaTMBHbI-
MU aKTaMMU.

[IpenyiaraemMasi KOHIENITyaJibHasI MOJie/ib MHBe-
CTUIIMOHHOTIO ay[IUTa U €er0 MeTOIONIOTHSI TTI03BOISTIOT
C MOMOII[bI0 KOHKPETHBIX METOJIMK Pean30BaTh COOT-
BETCTBYIOIIME Ie/iCTBUS, CHU3UTD MUHBECTUIIMOHHbIE PU-
CKU, TOCTMYb HAMEUEHHBIX Pe3ybTaToB. OCOGEHHOCTh
JIAaHHO MOMe/IN 3aK/I0UaeTCs B Mpe/IjlaraeMbIX TUTIO-
JIOTUSIX METOJIMK T10 CTaAMsIM BBITIOIHEHMS IPOEKTOB,
arperMpoBaHHbIX U JeTaIM3MPOBAHHBIX IIPOIeccax,
OCHOBAHHBIX Ha TPOBEPKE AOITYIIEHMIA 1 IPOTHO3HOM
nHboOpMaIM, MeToIaX 9KOHOMMUYECKOTO aHa/IN3a.
B Hee BK/IIOUEHBI TPYIIITBI TPEANOCHIIOK, TOTOTHEH-
Hble KpuTepusimu 3(pHeKTUBHOCTY, SKOHOMUUYHOCTH
U pe3yabTaTUBHOCTM.

HanpHeliliee pa3BuUTHe JAHHON METOL0/JI0TUM
BO3MOXXHO B HallpaBJIEHUSIX CO3TaHMS METOOVK JJIsI
KOMILJIa€HC-KOHTPOJISI MHBECTUIIMOHHBIX ITPOIeCCOB
¥ TIPOBEPKYM MH(pOpMaIy 06 MHBECTULINSIX, BKITIOUA-
€Moi1 B He(pMHaHCOBYIO OTUETHOCTb.
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