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TEOPUA U METOLONOTNA YYHETHO-KOHTPOJIbHbIX U AHANUTUYHECKUX NMPOLECCOB /
THEORY AND METHODOLOGY OF ACCOUNTING, ANALYTICAL AND CONTROL PROCESSES

OPUTMHANIbHAS CTATbS (@) svs0 |

DOI:10.26794/2408-9303-2025-12-1-6-14
YOK 657.1/.4(045)
JEL M41,Q56,C02

YcTonunMBoe pasBuTHe B KOHTEKCTe
KOHLENTYa/IbHbIX MOJIOXKEHUN YYETHOM HayKH

A.W. benoycos, I.B. Muxaiinosa
CeBepo-KaBkasckuii depepanbHbiii yHuBepcuteT, CraBpononb, Poccus

AHHOTAUMUS

Pa3HopoaHbIi xapakTep 06bEKTOB OTPaXXEHWS B MHTErPUPOBAHHOM yyeTe TpebyeT KpUTUYECKOro aHanM3a yxe 3aAeMCTBOBaH-
HOTO M NepCrneKTUBHOIO GyxXraaTepckoro METOA0M0MMYECKOro MHCTPYMEHTapKS, CNOCOBHOM0 OTPa3uUTb HE TObKO MPOLUJIbIE,
HO M NepCneKTUBHbIE XO3SUCTBEHHbIE ONEPALIUMM U CUTYaLmK. [Ins Lenei LenocTHOro yYeTHOro OTpaskKeHUs Pa3HOPOAHbIX
YacTeit U 31EMEHTOB YCTOMYMBOTO PA3BUTMS B paMKax OTYETHOCTM 06 YCTOMUYMBOM Pa3BUTUM MOXKHO BOCMOJb30BATHCS
TPeMs MeTOA0/10MMYECKMMI NoaxonaMu: 1) 6NoYHbIA NOAX0S POPMUPOBAHUS OTAENbHbIX FPYNT NokKa3aTesei C pa3HbIMU
M3MepUTENsSIMIU Ha OCHOBE COOTBETCTBYIOLUMX LIMDPOBbIX NNaTdOPM; 2) pacyeT CBOAHbIX NOKa3aTesei Ha OCHOBE METOA0B
WKaNMpOBaHUs; 3) UCMONb30BaHKWE KOHLEMLMM COBOKYMHOCTU KanuTaNoB, OPUEHTUPOBAHHbIX HA PA3/IMYHbIE BapUaAHTbI
6yxrantepckoii 6anaHcoBoi MeTogonorun. Haubonee nepcnekTMBHbLIM HaNpaBieHUEM LaNlbHEMLLIEro pa3BUTUS UHTETPU-
POBaHHOM OTYETHOCTW CIEAYET NMPU3HATb UCMOJb30BAHWE COBOKYMHOCTU KanWTanoB, NO3BONSIOLLMX B PAMKAX CTaTUYECKOM
6anaHcoBol TeEOpMM Hanbosee NMOSHO OLLEHUBATb HE TONIbKO TEKYLUMIA YPOBEHb YCTOMYMBOCTU, HO U €€ NMepCrneKTUBbI,
B TOM YMC/e CTPYKTYPHble COCTaBNSIOLLME M PazHOO6pa3une 0643aTeNbCTBEHHBIX OTHOLWEHUIA He TONbKO GUHAHCOBOTO, HO
M 3KOMIOr0-COLMANBbHOTO M UHTENNIEKTYaIbHOro XapakTepa. CTpyKTypHble COCTaBAsoOWME B paMKax KOHLEeNUuM Kanutana
[LOMXHbI 6bITb OPUEHTUPOBAHBI HA MexXAyHapoAHble CTaHAapTbl GUHAHCOBOM OTYETHOCTU, 0COBEHHO B YACTM ONEPALIMOHHbIX
CErMEHTOB U KanuTana, rae npeLycMoTpeHa BO3MOXXHOCTb MCMO/b30BAHUS B CUCTEME YYETHbIX KOOPAMHAT BUAOB U chep
neatenbHocTu. Llenbio nccienoBaHus SBSETCS CPAaBHUTENbHbIV aHaNM3 3PdEKTUBHOCTM MCMOb30BAHUS Pa3IMYHbBIX KOH-
LlenTyaNbHbIX YCTAHOBOK OYXranTepcKoi HayKu MPUMEHUTENBHO K LEENSIM YCTOMYMBOIO Pa3BUTUS, @ TaK)KE PACCMOTPEHME
NPUMEHEHWS UHBIX NOAXOA0B A/ HGOPMUPOBAHMS COOTBETCTBYIOLLEN TPYNMbl MOKA3aTeNneil u KpUTePUEB, OTHOCSLLMXCS
K LaHHOW KaTeropuu. Pe3ynbTaToM UCCNefoBaHUS SBASETCS BbisiBieHWE U 060CHOBaHME UCMOMIb30BaHMS MONOXEHU
opraHuuyeckoi 6anaHcoBOM TEOPUM A1 OLEHKM YPOBHS YCTOMUMBOIO Pa3BUTUS, @ TaK)KE HEOOXOLUMOCTb CYLLECTBEHHbIX
KOPPEKTUPOBOUHbIX AEMUCTBUI HAaTypasibHO-CTOMMOCTHOTO U3MEPEHMS YCTOMUYMBOCTU NMPUMEHUTENIBHO K OTEYECTBEHHO
BYXranTepcKoi TeOpKUU U MpaKTHKE.

Kntoyesbie cosa: ycToumMBOe pa3BUTUE; OTYETHOCTb; AMHAMUYECKUe BanaHChl; CTaTudeckue 6anaHcbl; y4eTHble KOOPAMHATDI;
onepaLMoHHbIe CErMEeHTbI; KanuTan; byxrantepckue Teopum

Ans yumupoearus: benoycos A.WU., Muxaiinosa I'B. YcToitunBoe pasBuTHE B KOHTEKCTE KOHLLENTYasIbHbIX NOMOXEHUI YYETHOM
HayKku. Yuem. Ananus. Ayoum. 2025;12(1):6-14.DOI: 10.26794/2408-9303-2025-12-1-6-14

ORIGINAL PAPER

Sustainable Development in the Context
of Conceptual Provisions of Accounting Science

A.l. Belousov, G.V. Mikhailova
North-Caucasus Federal University, Stavropol, Russia

ABSTRACT
The heterogeneous nature of the objects reflected in integrated accounting requires a critical analysis of the already
used and promising accounting methodological tools that can reflect not only past, but also prospective business
operations and situations. For the purposes of a holistic accounting reflection of the heterogeneous parts and elements
of sustainable development in the framework of sustainable development reporting, three methodological approaches
can be used, based on: a block approach to the formation of separate groups of indicators with different measurements
based on appropriate digital platforms; calculation of summary indicators based on scaling methods; using the concept
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of a set of capitals focused on various accounting options. methodologies. The most promising direction for the further
development of integrated reporting should be recognized as the use of a set of capitals that allow, within the framework
of static balance theory, to fully assess not only the current level of stability, but also its prospects, including within the
framework of structural components, as well as the emerging variety of obligations, not only financial, but also ecological,
social and intellectual in nature.. In our opinion, the structural components within the framework of the capital concept
should be oriented towards IFRS standards, in terms of operating segments and capital, where it is possible to use types
and areas of activity in the accounting coordinate system. The purpose of the study is a comparative analysis of the
effectiveness of using various conceptual frameworks of accounting science in relation to sustainable development goals,
and consideration of other approaches to form an appropriate group of indicators and criteria related to this category.
The result of the research is the identification and justification of the use of the provisions of the organic balance theory
to assess the level of sustainable development, as well as the need for significant corrective actions in the natural value
measurement of sustainability, in relation to domestic accounting theory and practice.

Keywords: sustainable development; reporting; dynamic balances; static balances; accounting coordinates; operating
segments; capital; accounting theories
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BBEOLEHME

dopMHUpOBaHMEe YUETa ¥ OTUETHOCTY 00 YCTOIUMBOM
Pa3BUTUM OCTAETCSI OOHUM U3 TTIaBHBIX IPUOPUTETOB
pasBUTHUS OyxXTalTepCKOii Hayku. HecMoTps Ha min-
TeJbHbIE UCCIIeOBAHMUS B 9TOV 06/1aCTH, IO CUX TIOP
He yIaeTcs JaTh OJHO3HAYHYI0 MHTEePIpeTaluio rpa-
BWJIBHOCTY ¥ OOBEKTUBHOCTU JOCTUTHYTBIX PE3YIlb-
TaToB. [locnenHee CBSI3aHO C pe3KMUM paclIMpeHneM
06bEKTOB MCCIEN0BAHMS, UX CIIOKHO MIPUPOOIL,
a Takke HEOHO3HAYHbBIM ITOIX0I0M K OIpe/ieIeHUI0
CBOOHBIX KPUTEPUEB U MTOKAa3aTeNeil YCTOMIMBOCTHA.
C ofHOIi CTOPOHBI, 3[TeCh HEBO3MOKHO 000TICH 0e3
IIMPOKOTO UCIIO/Ib30BaHMSI HATYPa/IbHbIX M3MepuTe-
JIeii, YTO He XapaKTepHO 1151 6yXraJTepcKoro yuera,
a C IPYroi — HeoOXOAUM IOMCK YUETHBIX KOHIIEII-
LIMi, KOTOpbIe ObI B HAMOOJIbIIEN CTEITIEHY COOTBET-
CTBOBIM MHTErpalMOHHBIM IIPOLIeCCam MIPY OlLieHKe
Pa3HOPOIHBIX COCTABHBIX YaCTel YCTOMUMBOTO pas3-
BUTHSI.

Pemienne 3Toi mpo6ieMbl IIpeAIioaraeT KpuTu-
YeCKUii aHaIM3 CJIOXKUBIIMXCSI MOAX0A0B Ipu dop-
MMUPOBAHUM OTYETHBIX [TOKa3aTeyieil yCTOMUMBOro
pasBUTUS U TTIOUCKA PelleHU i 110 X TapMOHU3aLUNA.
B 31071 CBSI3M HEOOXOOMMO OTMETUTh HEBO3MOKHOCTD
MIpYMeHeHUsI eIMHO06Pa3HOro MOAX0/Ia K OlleHKe
YPOBHSI YCTOMUMBOTO pa3BuTusi. Ha Hau B3misiy, cie-
IyeT UCIIO0b30BaTh He TOJIBKO KjIaccuueckme 6yx-
rajaTepckue MeTo/lbl, HO COUeTaTh MX C ITOKa3aTessi-
MU CTaTUCTUKU, COLIMOJIOT UM, eCTeCTBEHHBIX HAayK
U 3HAHUSIMM 0 Hoocdepe. [IJIs STOro Heo6XoAMMO
He TIPOCTO arperMpoBaHye pa3HOPOIHBIX KPUTEPH-
eB U ToKa3aTejeli ¢ COxpaHeHueM Benyiieii poau
yueTa, a BhISIBJIeHVe Hayuboiee ONTUMAaTbHbIX TPaH-
c(hOpPMaLOHHBIX BO3SMOKHOCTE UCITOTb3YEMBIX MU
TepCIEeKTYBHBIX BAPMaHTOB (OPMUPOBAHMS OyXTas-

TepCKUX MHGOPMAIMOHHBIX CUCTEM [IJISI OTPasKeHMS
YPOBHSI YCTOMUMBOTO Pa3BUTHSI.

MATEPUAJIbl UCCNTEOOBAHUA
M UX ObCYXAEHUE
B pamkax dbopMupoBaHMsSI KOHKPETHBIX BAPMAHTOB
Pa3BUTHUS OTUYETHOCTU YCTOMUYUBOTO Pa3BUTHSI, HA
Halll B3IVISZL, BO3MOKHBI TP OCHOBHBIX IIOJIX0Ja:

1) popmupoBaHme MHTErPUPOBAHHO OTUETHO-
CTU Ha OCHOBE Pa3HOPOAHBIX BUIOB OTYETHBIX JaH-
HBIX, OTPAXKALIMX Pa3IMYHbIe COCTaBHbIE 3IeMEeHThI
YCTOVYMBOTO Pa3BUTHS C IIMPOKUM UCIIOIb30BAHU -
€M HaTypajabHbBIX, YUJIOBHO-HATYyPaabHBIX, TPYAOBBIX
U CTOMMOCTHBIX MTOKa3aTesieil 6e3 YeTKOTO BbIIeIeHUST
BeJyIeil poiu OTAENbHBIX GJIOKOB;

2) co3paHue CUCTeMbI CBOSHBIX [TOKa3aTesieit, 0CHO-
BAHHBIX HAa UX TPAHCHOPMAIIMOHHBIX BO3MOKHOCTSIX
U mpolenypax MKaJIMpoBaHUSI, O BO3MOXKXHOCTSIX
KOTOPBIX B CBOMX paboTax yIioMuHau mpodeccopa
A.Jl. lllepemer [1] u B.E. Oguuiios’;

3) bopmupoBaHMe OTUETHOCTH YCTOMUMBOTO Pa3Bu-
TS Ha 6a3e COBOKYITHOCTM OT/e/IbHbIX BUIOB KamuTa-
JIOB, BBIPAKEHHBIX IVIABHBIM 00pa30M B CTOMMOCTHO¥
dbopmMe ¢ IIMPOKMM MCITOIB30BaHMEM MHCTPYMEHTOB
(buHAHCOBOTO 1 6YXTAITEPCKOTO MHKMHUPYHTA.

PE3Y/NIbTATbl UCCJIEAOBAHNSA
PaccmaTtpuBas nepBblii BAPUAHT, CJieAyeT OTMETUTh
ero cyjabble U CUJIbHBIE CTOPOHBI. HeCOMHEHHBIM
MIPEeVMYIIeCTBOM SIBJISIETCST 60jee BbICOKAsI CTEIeHb
peayibHOCTY OTPaKeHMSI CUTYalMK, YTO CYIIeCTBeH-

! OpuuioB B.E. O6paTHble BhIUKCIEHNSI B POPMUPOBAHUA
9KOHOMMYECKMUX pelieHunit. Yue6. mocobme. MockBa: O1HAHCHI
u cratuctuka; 2004. 192 c.
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HO IMOBBIIIAEeT 06eKTUBHOCTb MHMOPMAI[MIOHHOTO
COTIPOBOXIeHMST Ou3Heca. B ycioBusIX BHeIpeHUs
IM(GPOBBIX TEXHOJIOTHUIA IE€3MHTETPUPOBAHHbBIE OJIOKU
MHGOPMAIMOHHOTO 06ecrevye s YCTOMIMBOTO pas-
BUTUSI TIO3BOJISIIOT COOPMMUPOBATH COOTBETCTBYIOIIE
71aTGHOPMBI, KOTOPbIE MOTYT OIT€PATUBHO MCIIOIb30-
BaThCsl 3aMHTEPECOBAHHBIMM TPYIIIIaMM IT0JIb30BATE-
Jieli COOTBETCTBYIONIMX 6a3 JaHHBIX.

BmecTe ¢ TeM ge3MHTErpMpPOBAHHBIN XapaKTep
OTYETHBIX (hOPM IT0 YCTONUMBOMY Pa3BUTHUIO HE ITO3BO-
JIIET COCTABUTb I[€IOCTHOE BOCIIPUSITIE TIpOIiecca U He
PacKpBIBAET €r0 BHYTPEHHIOI CTPYKTYPHYIO TMHAMUKY.
KpomMme Toro, paspo3HeHHbIi XapakTep JaHHbIX pe3KO
oc1abIsieT 3HaUMMOCTD U BJIMSTHYME TIPEICTaBIEHHbBIX
rokasarTeseil Kak yIpaBIeHUYeCKuX, KOTOpble BCer-
Ila TOJKHBI MMETb KOMIIJIEKCHBI, MHOTOTPAHHBII
XapakTep, Tak ¥ (MHAHCOBBIX pellleHuii, 6e3 KOTOo-
PBIX GYHKIMOHMPOBAHME COBPEMEHHOM PHIHOUHOIA
SKOHOMMKM HEBO3MOKHO. OCOGEHHO 3TO KacaeTcst
BOITPOCOB, CBSI3aHHBIX € (PYHKIVMOHMPOBAHMEM PbIHKA
IeHHBIX Oymar [2].

AHaIM3UPYsI IePCIIeKTUBBI MIPOLIeAYP MIKAINPO-
BaHUsS B paMKaxX (hOPMUPOBAHMS MHTEIPUPOBAHHOI
OTUYETHOCTH, CJIEAYET OTMETUTD, UTO MIPUBEIEHIE COB-
MeCTHO 06pabaThiBaeMbIX ITOKa3aTeseii K KaKOMy-
160 ogHOMY 6e3pa3sMepHOMY ITOKA3aTesio B paMKax
MIPOIeAYPHI MMPSIMOTO IKATVMPOBAHMS TTPEATIONAraeT
B3BEIIEHHYIO CBEPTKY MHOXECTBA YaCTHBIX ITOKa3a-
Tenelt B uHTepBasie oT 0 10 1, UCTIONb3YS OIS 3TOTO
M3BeCTHYIO popMyy:

J=72 km,

rae /] — MHTepBaIbHbII ITOKa3aTesb; Kk — BeCOBbIE KO-
3 duieHTs! Ipyu cymme k = 1; m — HOpMUPOBaH-
Hble OTHOHATIPaBJIeHHbIE YACTHbIE KOIDPUIIVIEHTBI
MIpYU N-M UX KOJNYeCcTBe, 06beIMHEHHbIE B HEKUIA
MHTerpaJbHbIl MoKa3aTe/b. HekoTopble uccaemoBa-
Tenu, Hanpumep A.b. Tenpanosuu [3], peKOMEHIYIOT
MCITONIb30BaTh MYIbTUILIMKATUBHBIN (hOpMaT MHTET-
paJIbHOTO MMOKa3aTess:

a) rmokasaresib B mepeBOAMTCS B IIIKaJTy TTOKa3aTe-
Jis C, B TO BpeMsI Kak [IJisl ToKa3aTensi A MpUMeHsieT-
cs obIIast eqMHMUIIA M3MepeHMsI, MCTIo/Ib3yeMast JJIs
rokasarTeJis;

6) mokasaTesib C ITepeBOIUTCS B IIKAJTy ITOKa3aTe-
Ji B, a oj1s1 mokasaTessi A MCIOMb3yeTcs O0IIast eny-
HUIA M3MepeHus, TIpUMeHsieMasl [j1s1 ToKka3aTens B,

B) MOKHO BBECTU U HOBbI TOKAa3aTeJb MOCPE/ICT-
BOM YMHOXEHMS WK [ejieHus1 ToKasatesneil B u C, Ho
TIPY 3TOM IIPU UCUMCIeHUM TToKa3aTesiss D UCIonb3y-
eTCsl ero eIMHUIIA U3MEPEHMSI.

B pamKax 3Tux rnpeo6pa3oBaHuii HIMPOKO UCITOJb-
3YEeTCSI TAaKOe TIOHSITHE, KaK «MOIIHOCTD IIKaIbI»2, Oc-
HOBHOJ1 CMBICI TIOHSITUS «MOITHOCTH IITKaJIbI» 3aKJIH0-
YyaeTcsl B BO3MOKHOCTY BBICTPOUTD MepapXuUIo IIKaJl,
YTO MO3BOJISIET BKIIOUNTH COBOKYITHOCTD JOTTYCTUMBbIX
Mpeo6pa3oBaHMit OMHOI MIKAIbI B APYTYI0. BO3MOKHbI
IBa BapMaHTa IIKaJIbHBIX IpeobpasoBaHmii: CHU-
>KeHMe MOITHOCTM IIIKaJbl / TOBbIIIEHM e MOIITHOCTH
IKaJbl. bosiee MpOCTBhIM CUMTAETCS IMEPBBIV BAPUAHT,
MOCKOJbKY M3MeHeHMs B paMKaxX MeHee MOIHOM
IIKaJTbI GYIYT TIPUEeMIEMBI U 11 60Jiee MOIIHOI. ITOT
MyTh OCTaeTcs Haubosee TpagUIIIOHHBIM, U TIePeXof,
U3 IIKaJIbl OTHOILLIEHUI B TIOPSIIKOBYIO HE BbI3bIBAET
OOJIBIINX OCTIOKHEHMIA, TaK KaK M3MEHEHUSI CCIIeTy-
€MbIX BeJIMYMH JOCTATOYHO IJIaBHbIE, YTO MTO3BOJISIET
MepeBOAUTH UX B KATETOPUIO CPeTHUX.

Bropoii BapuaHT, HA060POT, TpebyeT MmepeBoaa 13
MTOPSIIKOBOIA IIKAJIBI B IIKAY OTHOIIEHMIT 1 06pa3o0-
BaHMSI IIKaJIbI M3 MeHee MOIIHO B 60j1ee MOITHYIO.
B nipakTuKe couyaibHO-3KOHOMUYECKMUX PACUETOB
3TO OCYIIECTBUTDb JOCTATOYHO CJIOKHO, TOCKOIBKY
TpebyeTcss 3HAUNTETbHOE KOMNYECTBO CYObeKTUBHBIX
JIOITYIIEeHNI U JOTIOJIHUTENbHbBIX TeOPeTUUeCKIUX
paccykIaeHUIA.

CyliecTByeT ellle OAMH BapuaHT, KOTOPbI TIpef -
ToJIaraeT MojyvYeHe HOBOTO IToKa3aTesst 6e3 3aMeHbI
mKaa. Y 3mech MOKHO CJIOKUTD ITOKa3aTeNIM B OJHOM
1IKaje OTKJIOHEHUI C TTo/lyueHeM TPeThero sjieMeH-
Ta. OmHAKO YacTHOe WY ITPou3BeeHe He OTHOCUT-
€Sl K MUCMOIb3yeMbIM IIIKaJaM OTHOIIeHUIi. MOKXHO
TaK>Ke UCIOJIb30BaTh MPOU3BeAeHMe UM YaCTHOe
Ha 6a3e OTHe/IbHBIX [TOKAa3aTeIeli ¢ eIMHOI IIKaIoi
OTHOUIEHWUI, HO C pa3HBIMM €OVHULIAMU U3MEPEHMIA.

Haub6omnbiire CJIOXKHOCTM HabGII0IAI0TCS IIPU IIPO-
negypax o6paTHbBIX ITpeobpa3oBanuii. Ha TpymHo-
MpeofoMMble CJIOKHOCTY YKa3bIBaJI ellle akaJeMUK
B.B. JleoHTneB [4]. TeM He MeHee paboOThl B 3TOM
HarpaBJeHMM MPOI0/DKAIOTCS, a caMa Toc/ieloBa-
TEJIbHOCTb TaAKUX PEIIeHMI (XOTS MPEeUMYIIECTBEHHO
B CXeMaTMUYeCKOM BUie) IIpeAcTaBieHa B paborax
B.E. Oguuinosa3, E.A. By6HoBa [5] u op.

AnTopuTM pelieHus mpo6yieMbl 00paTHOTO IITKAIM-
POBaHMS CBOAUTCS K HEO6XOAMMOCTHM OCYIIECTBIEHMS
MPSIMOTO IIKaJAMPOBAHMSI, KOTOPOe MepexoauT K Mpo-
Ilelype HOpPMMPOBAHMS U [lajiee K UCUMCIIeHUIOo 6e3-

? ToncroBa 10.H. i3smepeHne B cotmonorun. Yue6. mocooue.
Mocksa: KIIY; 2007. 288 c.
3 Oguu1oB B.E. O6paTHbIe BHIUNCIEHNSI B GOPMUPOBAHUN
9KOHOMMUECKUX peleHnit. Yue6. mocobme. MockBa: ®MHAHCHI
u cratuctuka; 2004. 192 c.
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pa3MepHOTO MHTeTpUPOBAHHOIO MoKa3aTess. [Tocne
9TOTO JIOJIKHBI BECTUCH 0OpaTHbBIE BBIUMCIEHNS (B TOM
4yciie ¥ 06paTHOE MIKaAMPOBaHME), BKIIOYAOIIEe
B cebs TpaHcdopmMaluio 6e3pa3MepPHbIX YACTHBIX IT0-
KasaTeJsieil B X CUCTeMY IIKaj C COOTBETCTBYIOUMMMA
eIVHUIIAaMM M3MepeHust. [Ipy mpsiMOM IIKaJIupoBa-
HUM pas3IMyUHbIe BUIBI M3MepuTesei mpeodpasyoTcs
B Oe3pasMepHbIe I0Ka3aTeu, KOTOPbIe 3aTeM TpaH-
chopMUPYIOTCS B MHTETPUPOBAHHBIV TTOKA3aTeb.
B manpHelieM OJis KakJOro M3 3TUX 3JIEMEHTOB
MccaenyeMoii COBOKYITHOCTH, B 3aBUCMMOCTH OT U3-
MeHeHUSI MPUPOCTa nokasarTeseii (KOTOpble MOXeT
3a/laBaTh TOT WJIM MHOW MeHeIXep), TeOPeTUUeCcKn
MOYKHO C TTOMOIIIbI0 06PaTHOTO MIKAIMPOBAHMS BHOBb
BEPHYTb UX HaUYaJbHOE M3MepPeHMe.

Ha KoHeuHOM 3Tare HeoOXOmMM TIaTeJIbHbIN
aHanu3 aieKBaTHOCTHU T0JlydyaeMbIX pe3yabTaToB.
3mech ciieyeT YeTKO COOMIofaTh Tpe6GoBaHms K GQyH-
KIVSIM T10 TTpeoOpa30oBaHNI0 JAHHbIX 13 OJHO IKaJIbI
B APYIYIO, U TIPEXKIE BCETO 3TU (PYHKIIUM TOJIKHBI
OBITb HETTPEPBIBHBIMM ¥ MOHOTOHHBIMM, & TAKKe KaK
MOJKHO GJIMKe COOTBETCTBOBATh ()OpMaM HOPMaJib-
HOTO pacripeeneHus.

[yt 1ieniedt yueta yCTOMUMBOTO Pa3BUTUS ClIeAyeT
OTMETHUTB, YTO OTPHUIIATETbHbIE MOMEHTHI IIKAIVPO-
BaHMSI IPeBaIUPYIOT HaJ, MOJIOKUTETbHBIMU. 37IeCh
MOKHO BBIJEIUTD BA HanbosIee CyIeCTBeHHbIX Hel0-
craTka. [TepBblii HEIOCTATOK CBSI3aH C BHICOKOII CTeIe-
HbI0 a6CTParMpoOBaHHOCTY CBOJHBIX ITOKa3aTeseit ot
peabHOII IeiiCTBUTENbHOCTM, 0COGEHHO 00PaTHOTO
xapakTepa. Bce paccMoTpeHHbIe Bbillie MPOoLeaypbl
IIKaJMPOBAHMS BePHBI ¢ GOpMaJbHO-MaTeMaTHue-
CKO¥ TOUYKM 3peHMs, HO OHM CMJIbHO OTOPBaHBI OT
peanbHO OeliCTBUTEIbHOCTU. BTOpOJi HegoCTaTOK
3aKJII0YaeTCs] B BLICOKOM YPOBHE CYOBEeKTUBHOCTU
IIpY BbIGOPE METOAUK (GOpMUPOBAHMUS CBOTHBIX ITO-
Kasarteseil. OueHb CJIOKHO, 8 MOKET ObITh, 1 HEBO3-
MOKHO TIPUIATY K eIMHOMY TTOHMMAaHUIO U TIPUHSITUIO
KOHKPETHOM MeTOAMKM IIKIMPOBaHUS B KauecTBe
eIVMHCTBEHHO BepPHOI1 JaXke B paMKaxX OAHO CTpaHbl,
He TOBOPSI y3Ke 0 MeKTOCyIapCTBEHHOM YpOBHE.

ITOT >Ke HeIOCTAaTOK MOSKHO C TTOJTHBIM OCHOBaHM -
€M OTHECTU U K TIepBOMY BapuaHTy. Jlaxke B YCIOBUSIX
MCIOb30BaHMUS IM(MPOBBIX OIOKOBBIX CTPYKTYD He-
06x0mMMO GyIeT pemaTh IpobyieMy MOMCKa eqUHO
1aTGOPMBI, UMEIOIIE/ MYUPOBOE ¥ BHYTPUTOCYHAP-
CTBEHHOe IIpM3HaHue [6].

Vicxops U3 BhINIEN3/I0KEHHOTO, Haubosiee mpu-
eMJIeMBIM CJIeZIyeT IMTPU3HATh MOCTeqHUI, TPeTuii
BapMaHT, KOTOPbIV MOKET 6a3MpoOBaThCS Ha yKe
HAKOTIJIEHHOM OIbITe (POPMUPOBAHUS U UCITOb-

30BaHMSI OYXTaJITePCKOM OTYETHOCTH, a TaKKe Ha
CO3JaHHBIX ¥ YACTUUHO allpOO6MPOBAHHBIX B MUPE
CTaHAAPTaxX MHTETPUPOBAHHON OTYeTHOCTM. OFHAKO
U 3[leChb CYIIeCTBYeT MHOXXECTBO HepellleHHbIX MTPOo-
671eM ¥ BOTIPOCOB.

HecmoTps Ha omipefie/ieHHbIE TOMUTUYECKIE U IKO-
HOMMYeCKMe OCJIOKHeHMs Kak B Poccun, Tak 1 B MUpe,
YCTOIUMBOE Pa3BUTHE MPOLO/IKAET OCTABATbCS OGHUM
Y3 BaKHEMIIMX MUPOBBIX TPEHIO0B. [Ipogo/KaioT-
Csl TEOPEeTUKO-TIPUKIIAAHbIE UCCIeJOBaHUS 3TOTO
rpoliecca B 06/1aCTy yueTa, B TOM YMC/ie BAPMAHTOB,
CBsI3aHHBIX ¢ ucnonb3oBaHuem ESG u EESG. Bosnee
TOTO, UMEHHO GyXTaJaTepCKIil yueT, 0COOeHHO B CTpa-
Hax EDC, HamMmeueH KaK CTepsKeHb, BOKPYT KOTOPOTO
6yayT GOpMMUPOBATHCSI OCHOBHBIE MH(GOPMAILIMOHHbIE
IMOTOKM B 9TOJ 06/1aCTH, BKJIIoUas ee He(pMHAHCOBbIE
acIleKThl. 3MeCh HEOOXOIMMO IITy60K0e OCMbIC/IEHEe
TeX MUY UHBIX KOHIIENTYaabHbIX TTOJIOKeHUI, KOTOPbIe
MCIIOB3YIOTCS B COBPEMEHHOM yUeTe U MOTYT GbITh
TT0JIe3HBI B OYIyIIleM IPU YCUIEHHOM MHTeTpalumn
MPOILIeCCOB YCTOMUMBOTO Pa3BUTUS B CUCTEMY YUeT-
HO-aHaJIUTUUECKUX KOOPAMHAT.

Crioco6eH /i HbIHeNTHUIT TOTeHI[KAJT YUeTa «I1e-
peBapuUTh» CJIOKHbBIN U BO MHOTOM MPOTUBOPEUYMBBIN
XapakTep yCTOMUYMBOTO Pa3BUTUSI, UJIU Xe 3TO Tpa-
KTUYeCKM Hepaspelinmas 3agava?

Honroe BpeMsi MMpOBas yueTHas MpakTuKa pas-
BUBaJIaCh OCTATOYHO pa3HOHAMPaBAeHHO, ONIUPAsICh
MpeX/e BCero Ha Hal[MOHaJbHbIe yUeTHbIe MOJIe/N.
O®paHIty3cKasi 1 HIBe/icKast yueTHbIe MO ey, Halpu-
Mep, ObUTM OPUEHTUPOBAHbI Ha COIMATIbHbIE aCIIeKThI,
KOTOpbIe UTPAIOT BAXKHYIO POJIb IJIS1 OLleHKM YPOBHS
ycroiiumuBoro pa3sutus. B Coerckom Corose mpep-
MouTeHNe OTAaBaa0Ch OTeJbHBIM I'PYIIIIaM ITOKa-
3aTejeil, xapaKTepu3yoIyux Te UM UHbIe acleKThb
YCTOMYMBOTO Pa3BUTUSI B paMKaxX CIeMaJIu3upPOBaH-
HOJi CTaTUCTUUECKO OTUETHOCTH, CJ1a60 CBSI3aHHOI
¢ 6yxrantepckoii [7].

Ijist pemieHust 3TOM IMTPOBIEeMbI MOXKHO UATH 1O
ITyTY pacIIMpeHust 00bEKTOB yUeTa M BKIIOUEHMS UX
B OTYETHOCTD. ITa MPobeMa 0COOEHHO aKTyaIbHa JIJIsT
Poccun. B 6ipkaiiiieit u cpeHeCcpOYHOIi ePCIIeKT -
Be OTeueCTBEeHHAas yueTHasl HayKa U MPaKTUKa Bpsy,
JI CMOTYT IMKBUIMPOBATh OTCTaBaHMe OT MUPOBBIX
U TIPEeX[e BCero 3anagHbiX TPEHIO0B.

Poccuiickuii yueT MCTOPUIYECKM OPUEHTUPOBAH
Ha Tak Ha3bIBaeMYI0 IPUAMYECKYI0 MAHTHIO yUeTa,
B OT/IMYME OT SKOHOMMUECKOI OpMeHTalu B 3amaj-
HBIX, [IpeXXe BCero aHIMI0CaKCOHCKMX, CTpaHax [8].
JTO 03HAUaerT, UTo [0 TeX IMOp, OKa B TPasKIaHCKOM,
HaJIOTOBOM, AMUHUCTPATUBHOM, (PMHAHCOBOM ITpaBe
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He Oy[leT JaHO COOTBETCTBYIOIIEE TOJIKOBAHNE TOTO
MY MHOTO 00bEeKTa, ero OYeHb CJIOXKHO BBECTU B CU-
cTeMy yyeTta. B HacTosiee BpeMs K yuyeTy IpUHU-
MalOTCS TOJIBKO 00beKThl, HAXOAAIIMeCs B COOCT-
BEHHOCTM OpraHm3aluit ¢ BbIBOJJOM MMYII[eCTBa, He
HaXOJSIIIErocsi B COGCTBEHHOCTH, B CUCTEMY 3abaJiaH-
COBBIX CUETOB, XOTSI UMYIIIECTBO MOXeT IMPUHOCUTD
3KOHOMMYecKue BoIrozpl [9]. Takoii mogxon Helb3s
OHO3HAYHO KPUTUKOBATh, TOCKOAbKY OH ITO3BOJISI-
eT 60jiee TOUHO OIPeIeNsiTh KPeaUTOCIIOCOOHOCTh
TIPeATIPUSITUIL, XOTS ¥ MeHee TOUeH Mpu OlleHKe hu-
HaHCOBOJ pe3yJbTaTUBHOCTH.

OnHako ciaenyeT MUMeThb B BUAY, UTO GoJsiee UK
MeHee BbIpakKeHHbIe HallMOHAIbHbIe OyXTaaTepcKue
MOZ,e/i Ha NMMOCTCOBETCKOM IPOCTPaHCTBE coXpa-
HmIMCh aulib B Poccun u Benopyccuu. [TokazaTtenn
YCTOUMBOTO PA3BUTUS CTPEMSITCS B TIEPBYIO OUepe/ib
rapMOHU3UPOBATh C MeXIyHAPOIHBIMU CTaHAAPTAMU
¢dbuHaHcoBoit otTueTHOCTU (MCDO), KOTOpPBIE TaKKe
aKTMBHO MCITO/NIb3YIOTCS B Hallleli CTpaHe, HECMOTPS
Ha CTpemJeHMue PYKOBO/JCTBA rOCyAapcTBa K CyBe-
peHnsainuu. B pesynbrate BBefeHMue TpeOOBaAHMIT
YCTOYMBOTO pa3BUTHSI B yUeTHbIE TIPOLIETyPbl MOXKET
CYLLLECTBEHHO YCJIOXXHUTHCS.

Kaxk 13BeCcTHO, BaskHelill1eil KaTeropueil jis uH-
Terpalyu Mpo1eccoB yCTOMUYMBOTO Pa3BUTUS SIBJISI-
eTCs KaTeropusl Kanurasna, MMelolasi MHOXeCTBO
onpenenenuii. Haubonee pacnpocTpaHeHO ompe-
menenue 1o K. Mapkcy — Kak CTOMMOCTH, IIPUHO-
csei mprubaBoUYHy0 cToMMOCTh. COBpeMeHHOoe
MOHMMaHMe KamuTana cxoxke ¢ GopMyaupoBKO
K. Mapkca, NoCKOIbKY KalUTaa paccCMaTpuBaeTCs
KaK Pa3HOCTb MEXKAY aKTUBAMM U 00513aTe/IbCTBAMM.
[Tox akTMBaMM MOHMMAIOTCSI PECYPCHI, CITOCOOHbIE
MIPUHOCUTDH SKOHOMMUYECKME BBITOIbI ¥ HaXOZSIIIN-
ecs IIof, KOHTPOJIeM OpraHu3anuy, a He TOJIbKO B ee
COOGCTBEHHOCTHU. VIMEHHO 9TO 06CTOSITETLCTBO JIESKUT
B OCHOBE IOPUANYECKUX aCMEKTOB, OTeUeCTBEHHBIX
6a1aHCOBBIX 060061eHMIi. [Ipy I0pUAMUECKOi TpaK-
TOBKEe CTaTUYHOTO GaslaHCa OCHOBHBIM O0O'HEKTOM
yueTa BBICTyMAeT MUMYIILeCTBO OpraHu3aluu, BbI-
pakeHHOe, KakK ITPaBUjIo, B MCTOPUYECKOI OLleHKe
U B TpeX ee acleKTaxX: MaTepuaJbHO-BelleCTBeH-
HOM, 00513aTeJIbCTBEHHOM Y aJIMUHUCTPATUBHOM.
[Ipy mMMPOKOM MCIIOJb30BaHUM IBOWNHOI 3aIMUCHU
oTpaskeHye (GaKTOB X03SiiCTBEHHOJ JKM3HU CBOIUTCS
K TPeM BapMaHTaM: Ilepexoay IpaB CO6CTBEHHOCTH,
MpaBy BiaJeHus, IPaBy OTBETCTBEHHOCTHU. [Ipu aTOM
006513aTeIbCTBA MIOKA3bIBAIOTCS B YUETE HE B MOMEHT
MX TOKYMEHTAJIbHOTO 0OpMIeHMS], 2 B MOMEHT UX
IeViCTBUTEeNIbHOIO BO3SHUKHOBeHMs [10].

Ecnm opuentupoBatbes Ha [Tpuaununst MCOO, To
OHU OTHAIOT ITPUOPUTET BTOPOMY U TPEThEMY acIieKTaM,
a Taxke 6oJiee MMPOKOMY TOJIKOBAHMIO 00SI3aTEJIbCTB.
OTu 06s13aTebCTBA MOTYT HOCUTD JOOPOBOJIbHBIA
XapakTep U 0XBAThIBAIOT IMIMPOKUIT KPYT BOMIPOCOB,
BKJ/TIOUAst COXpaHeHMe Pas3IMUHbIX 6y1ar 115 OymyInmnx
IMOKOJIeHN . UIMEHHO 3TO 0OGCTOSITETLCTBO SIBJISIETCS
KpaeyrojbHbIM KaMHEM yCTOUMBOTO pa3BUTUS. Takum
06pa3oM, MOHMMAaHMe aKTUBOB U 00513aTENbCTB T10
npuHnunaMm MCPO 6/usKe MTOAXOAUT K 9KOHOMMYe-
CKOJ TPaKTOBKE CTATUUHOIO OaslaHCca, IOAKPeIisieMoit
MacCOBBIM MCITOJIb30BaHMEM CIIpaBeJIMBBIX LieH [11].
OnHaKo UCIo/Ib30BaHMe CIIpaBeIIMBBIX 11eH B Poccun
BecbMa IpobaeMaTUUYHO He TOMbKO 13-3a Mpeobiia-
IaHUS IOPUINYECKO MaHTUY yYeTa U OTHOCUTEIIb-
HOJ1 C71a60CTY OIIeHOUHBIX MHCTUTYTOB, HO U M3-3a
HaaAN4MUS CyIeCTBEHHBIX Pa3andnii OTeueCTBeHHOM
Y 3allafjHBIX IPABOBLIX cucTeM [12]. B aTMx yCnoBumsx
OlleHKa MPUPOIHBIX, COLIVATbHBIX, UHTEJIEKTYa/IbHbIX,
YeJIOBEeUECKMX, IPOV3BOICTBEHHBIX ¥ (DMHAHCOBBIX
aKTUBOB, a CJIel0BATEIbHO, M COOTBETCTBYIOIIVX BUI OB
KaImuTana Jajeko He Bcerma OymeT xapakTepu3oBaTh
peanbHYIO Ne/iCTBUTENbHOCTb.

HecoMHeHHBIM MpeUMYIECTBOM CTaTUIHO Te-
OpUM SIBJISIETCS €e CITOCOOHOCTh 6ojiee aleKBaTHO
OlleHMBATh IOJIOXKUTENbHbIE U OTPULIATEIbHbIE
pe3ynbTaThl YCTOMUYMBOTO pa3BuTuUs. B pamkax au-
HAMMYECKOTO ITOAXO01a MPUOBLIb OIPeHeIsIeTCs Kak
Pa3HOCTb MEX/Y IOXOAAMU U pacxoJaMu, TOTAA Kak
CTaTMUHAsI TeOpUs pacCMaTPUBAeT ee KaK PasHUIlY
MeXy KOHEUHOI ¥ HayaJbHOW BEJIMUMHONM Kallu-
Tajia, BKJIOYas IPUPOSHbIN, COUMAIbHbBINA U IPyrue
BUIBI KanuTaja. Ho ciienyeT MOMHUTD, YTO TAKOM
TIOAX0[, BO MHOTOM OOCTY>KMBAET He CTOJBKO ITPOU3-
BOZICTBEHHbBIE, CKOJIbKO (DMTHAHCOBO-CITEKY/ISITUBHbBIE
MOTPe6HOCTHM BIaeNIbIIEB KaluTala, YTO MPOTUBO-
peunT 6yXrajaTepCcKUM IMPUHIIUIIAM HEeTPePbIBHOCTHU
¥ COOTBETCTBUS JOXONOB U pacxonos [13]. Henb3sa
3a0bIBATh U O TOM, UTO KPYITHbIE TEOPETUKU yUeTa,
takue Kak J. [[Imanen6ax u A.Il. PymaHoBcKuii, 6b1aM
MPUHLUINATBHBIMY MPOTUBHMUKAMU MePEOLIeHOK.

Tem He MeHee CyIIeCTBYeT BO3MOXHOCTb UCMOJIb-
30BaHMS JJ151 OLIeHKM YPOBHSI YCTOMUMBOCTHY U TaK Ha-
3pIBaeMasi oprannyeckas yuetHas reopusi ®. llimunara,
KOTOpasi pacCMaTpuBaeT MPUObUTH KAK OCTATOUHYIO
BeIMYMHY, OCTaBIIYIOCS TTOCe BOCCTAHOBIEHUS UC-
XOAHOTO MOTeHMaNa MpeanpusITUs UMeHHO nepeq,
HOBBIM MPOM3BOJCTBEHHBIM IIMKJIOM. 371€Ch aKI|eHT
JlesiaeTcsl Ha COXpaHeHU He CTOJIbKO CTOMMOCTHOIA,
CKOJIbKO HaTypaJbHO-BeleCTBeHHOI POpMbI KaItuTana
ero NoTeHuuasna.
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Peanusaiius sToro moaxoja, ocobeHHo B Poccun,
CTaJKMBAETCS C PSIAOM CJIOKHOCTEN. DTO BKIIOUAET
BBICOKYIO CTEeTIeHb PUCKA IIPU OTpeiesIieHnM OyayIImnx
MMOTEeHIIMAJbHBIX BO3MOXKHOCTEI KamuTana, CB060-
Iy TpodeCcCUOHATbHBIX OYXTaITePCKUX CYKIEHUSIX
¥ OTKa3 OT (MHAHCOBOTO MOAX0/a K OTIpeie/IeHIIO
KaIuTaja, a cJieoBaTeabHO, M OOIIEeIPUHSITON Me-
TOAMKMU McUMCAeHUs Mpubbuin. ClegyeT TOMHUTH
0 HepaspeluMoii mpobiemMe GyXraJTepckoro yuera:
yeM TOUHee orpezessieM GMHAHCOBBI Pe3yIbTaT, TEM
MeHee TOYHOJ CTAHOBUTCS OIleHKA CPeACTB, M HaO-
60poT. PaccmaTpuBas pasjanMyHble KOHIIENTyalbHbIe
YCTAHOBKM YUETHOI HayKM B KOHTEKCTE YCTOIUMBOTO
pPa3sBUTUSI, MOKHO KOHCTATMPOBATh HaJMUMe KaK
TTOJIOXKUTETbHBIX, TAK U OTPUIIATEIbHBIX MOMEHTOB.

CJI0’KHO CKa3aTh, MOXKHO JIM LOOUTHCS OOJIbIIEro
Ha OCHOBE CMHTE3a OT/IeTbHbBIX ITOJIOKEHMIT U3 Pa3HbIX
KOHIIEIIIM, MCIIOAb3YsT MPUHIIUIT HEMTPaJIbHOCTU
" CTpeMJIeHMs K yepemHeHHoCTH. Kiaccuueckum mpu-
MepOM 3/1eCh MOXKET CTY;KUTb 6ajaHC, COCTaBJISIeMbIiA
B Poccuu, kotopslii mpodeccop M.JI. IIaToB 06pasHO
Ha3BaJl «CTATMKOAMHAMMUKOOPTaHMUECKMM»*. B HeM
MOYKHO HaOJIOAATh OTPaskeHNe CYMMBbI (haKTUUeCKUX
3aTparT U MepeoleHKy aKTUBOB U HaJIMYMe O HOUHBIX
pe3epBOB, UTO YKa3bIBaeT Ha PasiMUYHbIe TEOPETH-
yeckye KoHuenmuu. [IpaBaa, mpakTUKOB GyXraaTep-
CKOTO yueTa 3TO0 KOMIIPOMMCCHOE pelieHe 0cob0 He
CMYIIIAeT, HECMOTPS Ha YXYAIIeHe JOCTOBEPHOCTI
¥ 00beKTUBHOCTYU TIPECTaBISIEMbIX JaHHBIX. [0
CYTH, 9TO MOXO3Ke Ha MCI0JIb30BaHME BCECE30HHbBIX
IIMH BMECTO JIETHMX U 3MMHMX BapuaHTOB. Takas
CUTYaLMs SIBISIETCS CIeACTBYEM TaK Ha3hbIBaeMOTI0
KOHBEIepHOT0 TUIIA BeJeHMs OyXTaaTepcKoTo yueTa
U eT0 HOPMAaTUBHOV NTpuUpoAbl. OTPOMHYIO POJIb 34,€Ch
UTPaeT CIOCOOHOCTD IMOIb30BaTe/sI MHDOPMALIUA
BJIMSITH Ha MeTOZ0NOTHIO yueTa. CTereHb BAUSHUS
omnpenensieTcs OIByMs GakTOpaMu: a) 3aMHTEPeco-
BaHHOCTbIO B TAaHHBIX; 0) BOSMOKHOCThIO OKa3bIBaTh
BJMSIHME HA COCTaBUTENEN oTueTHOCTHU. B Poccun
BHE KOHKYPEHIMY HAJIOTOBbIE OPTaHbI, TAK KaK UX
MIPUOPUTETOM SIBJISIETCSI MAKCUMU3AIMsI COBOKYITHO
6a3bI HaJIOr006105keHMs. [TokasaTesu M OTUETHOCTD
I10 YCTOMUMBOMY Pa3sBUTUIO 31€Ch MMEIOT TaieKo He
repBoCTeIrleHHoe 3HaueHue. [I09TOMY CJIOKHO O3KM-
JlaTh, IT0 KpaliHel Mepe B KPaTKOCPOYHOI U CpefHeC-
POYHOTI ITepCIeKTUBE, METOMOIOTMYECKIX ITOIXOM0B,
MTO3BOJISTIOIINX 60JIee MM MeHee MOJTHO OTPakaTh

* IlsroB M.JI. Byxrantepckuit yueT AJist IPUHSITHUS yIIpaBlieHye-
CKMX pereHmit. Yue6. moco6me. Mockba: 000 «1C-TTabnuinH»;
20009. 268 c.

MPOLLECCHI YCTONUMBOTO Pa3BUTHUS B OTE€UECTBEHHOM
yuere [14].

OmnpepneneHHbIV IPOPBIB MOKHO OXUIATh IPU
umdpoBU3aNNK yUyeTa, ITepexojie OT KOHBeliepHO-
ro K 1maaTdhopMeHHOMY TUITY ero BefeHus’. B aTom
cJTyyae BO3MOKHO COCTaBJIEHME OTYETHOCTH, 6osee
WM MeHee YeTKO OPMEHTMPOBAHHON Ha KOHKPETHBIX
nonb3oBarenei. OLHAKO TaKo Iepexos Mpenno-
JlaraeT 3HaAYMTEIbHOE OCIab/ieHVie HOPMAaTUBHOTO
MOAX0/a K BeIEeHNIO OyXTaJITepPCKOTO yUeTa B IMOTb3Y
TMO3UTUBUCTCKUX BO33PEHMUI, OpDMEHTUPOBAHHBIX Ha
MHOTOBapMaHTHOCTH U IPUOPUTET IPodeccruoHab-
HBIX CYKIeHU. ITO ¢J1abo COOTBETCTBYET IEJI0BOMY
¥ HAalMOHAJTbHOMY MEHTAIUTETY POCCUIICKOTO 06-
mectBa. C 9TO¥ TOUKM 3PEHUS] HEOOXOAMMBI OUEHb
B3BellleHHbIE U OCMOTPUTEIbHbIE arK 1o pedop-
MMPOBAHUIO KaK HAYYHO-METOA00OTUUEeCKIUX, TaK
¥ IPUKJIaJHBIX BOIIPOCOB yueTa.

BblBOAbI

Bricokast cTereHb MHTETpalyuy apaMeTpoOB YCTONYM-
BOCTM B [€ICTBYIOIIYIO CMCTEMY yUeTa ¥ OTYeTHOCTHU
BO MHOTOM CB$I3aHa C Ipo6yieMamy BeIOOpa Hanbosee
aJleKBaTHOM KOHIIEMIIMY KaluTaia, a Takxke C u3me-
pEeHMEM peasbHOTO 00'beMa PeCcypCoB, KacaroIuxcst
OTJEeNbHBIX KOMIIOHEHTOB YCTONUYMBOTO PA3BUTHUSI.
['maBHBIV NPUHIUI YCTOMYMBOTO Pa3sBUTUS MIpen -
ToJIaTaeT coxpaHeHue sl 6yTymmx MOKOJIeHN T10-
TeHI[Maja 3a/leliCTBOBAaHHBIX PECYPCOB U aKTUBOB.
B cooTBeTCTBUM C 3TUM COXpaHEHMe U TPUYMHOKe-
HJe pecypcoB Ipexze BCero OpMeHTUPOBaHO Ha Ha-
TypaJIbHbIE UX XapaKTEPUCTUKY, UTO CJIOXKHO BBECTU
B CUCTE€MY YYETHO-CTOMMOCTHBIX KOOPAMHAT.

Vcrnionb30BaHMe CTaTUYHOV KOHI MUY yUeTa M0~
3BOJISIET OIIeHMBATH KaIMUTall uepe3 COBOKYITHOCTh TEKY-
HIYX PHIHOYHBIX I1€H, XOTSI [TepeoiieHKa MOXKeT U He IaTh
00BEKTUBHOM KapTUHBI YPOBHSI YCTOMUMBOTO PAa3BUTHS.
Hampumep, HexBaTKa HATYpaJbHOTO 00beMa MPUPOJ -
HOTO, COLIMAJbHOTO, YeJIOBEYECKOTO PECYPCOB U T.].
O0OBIYHO MTPUBOIUT K POCTY IEHBI, @ 3HAUNT, K COXpa-
HEHMIO ¥ IPUYMHOKEHIIO 001ei CTOoMMOCTH. B uTo-
re MHOrma 6yThIJIKA BOABI B ITYCTHIHE MOXKET CTOUTH
JIOPOsKe TAKOTO Xe 06beMa 30/10Ta. IHBIMU CIIOBaMU,
TIpY COOMIONEHMM TPeOOBAHMIA YCTONUMBOTO PA3BUTHS
IMOTPeOUTEST OOJIbIIIE MHTEPECYET HAIMUME CAMOTO
pecypca, a He ero CTOMMOCTHOe BbIpaskeHue. C 3Ton
TOYKM 3pEHUS CTATUUHAsI, a TeM 6ojiee IMHAMUYECKYe

5 Tkau B.U. lIudbpoBas nosemeHvecKast 9KOHOMMUKA: TEXHOJIO-
rvst 1 iatopmeHHbIe penteHus. Yue6HUK. PocToB-Ha-IoHY,
OT'TY; 2016.
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KOHIIEITLMY KaryTasia Bpsi i 6YIyT Crioco6CTBOBATh
BCTpaMBaHMIO ITapaMeTpPOB YCTONUMBOTO Pa3BUTUS
B ()MHAHCOBYIO OTUETHOCTD. JIyUllle IPYTUX, Ha HAII
B3IVISII, 31€Ch ITOAXOANUT TaK Ha3bIBaeMast OpraHnIecKast
Teopust Kanutaja @. [lmuaTra, KOTopasi B COBpeMeHHO
KoHuenuyuy MC®O B 3HaUNTENbHO CTEIIEHU IIPeIOM-
JIsieTcst He B (DMHAHCOBOIA, a B (pM31M4ecKoit CriocOGHOCTH
KamuTajaa COXpaHsITh U IPUYMHOXKATh ITOTeHIMaTbHbIe
BO3MOXXHOCTM ITOC/I€THET0, TO €CTh €r0 «MOIIHOCTb»,
HEeOOXOIMMYIO XOTsI ObI AJISI IIPOCTOTO BOCITPOU3BO/I-
cTBa. [TocemHee 06CTOSITEILCTBO OCTATOUHO XOPOLIO
COTJIaCyeTCs C TPAKTOBKOJ KamuTasia B BUIe pa3HOCTU
MEXIY aKTUBaMM U 00s13aTeIbCTBAMM.

IIJi1 coXpaHeHUs ke CTOMMOCTHBIX MHTepITpeTaluit
YCTOMUYMBOTO Pa3BUTUS CIeyeT IIPUMEHSITh M3BECTHBIN
uHaeKc croumocTy [aalie, mO3BOMSIONINMIA OLIeHMBATh
pecypchl uepe3 TeKyIye, a He 6a30BbIe 1I€HbI, KaK B MH-
Iekce Jlacmeiipeca, KOTOPbIii 60/iee MOAXOOUT K I0pH-
IMYeCcKOi MaHTUM yUueTa, Ipeobiamaroiieit B Poccun
[15]. OTpaskeHMeE YCTONUMBOTO Pa3BUTHS B OTEUECT-
BEHHOM yYeTe ¥ OTYETHOCTU IPeJICTaB/ISIeTCSI OUeHb

CJIOSKHBIM ITPOIECCOM, TPEOYIOIIMM ITEePEOCMbICIEHUS
psiia KOHIIEINTYaJIbHbIX YCTAHOBOK U 110 O0JIBIIIOMY
CYeTy 0TKa3a OT HALIMOHAJIbHOJ OyXrajaTepcKoit Mo-
Ilesn B TI0JIb3Y 6e3ycioBHOTro nepexoma K MC®PO0. Ho
BO3HMKAET BOIIPOC, B KAKOI Mepe 3TO OYIeT COOTBET-
CTBOBAThb TPAAULIVSIM U [€7IOBOMY MEHTAJIUTETY POC-
CUIICKOTO 06I11eCTBa, KOHKYPEHTOCIIOCOGHOCTM CTPAHBI.
[TosTOoMy Hapsay C MOMbITKAMM BBeJleHMSI TOKa3aTe-
JIeil YCTOMUMBOTO Pa3BUTHS B CUCTEMY (DMHAHCOBOJ
OTUYETHOCTU HEOOXOAMMO IIPOAOJIKEHE PabOThI 110
Pa3BUTUIO HE TOJIBKO CTOMMOCTHBIX, HO U HaTypasib-
HbBIX U YCJIOBHO-HATypPaIbHBIX U3MepUTeeil YPOBHS
YCTOMYMBOCTU. DTO GYyIET CIIOCOOCTBOBATD CHVDKEHWIO
PVICKOB [IJ151 3aMHTePeCOBaHHbIX T'PYIIII IT0/Ib30BaTeIel,
a cama MHbopMaIys JO/DKHA HOCUTh MHOTOACTIEKTHBIN
¥ MHOTOBapMaHTHBIN XxapakTep. B mpoTuBHOM cityuae
MOXKHO TMOJTYYUTDb OU€Hb BbICOKYIO CTeIIeHb SKJIEKTUKHA,
U TIPEXe BCero HeCOOTBETCTBMUS YUETHBIX TPUHITUTIOB,
Tpe6oBaHMiT ¥ IpaBuI GOPMUPOBAHKS TTEPBUUHBIX
IAHHBIX C KOHLENTYyaJbHbIMU ycTaHOBKamMyu MCDO
CO BCEMU BbITEKAIOLMMHU OTCIO[a TTOC/IeCTBUSIMU.
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Ucnonb3oBaHUe 3KOCUCTEMHOIO NOAXOAA
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AHHOTAUUSA

AkTyanbHOCTb MCCNefoBaHUs 06ycnoBNEeHa TeM, YTO, HECMOTPS HA NOSIBJIEHME HOBbIX BUAOB 3KOHOMMUYECKOTO aHanu3a,
MeTOL0/0rMS U METOAMKA €ro NPOBEAEHUS OCTAKOTCS HEM3MEHHbIMU. HakoneHHbIN TeOpeTUYEeCKMI ONbIT O/MKEH ObITb Ha-
npaBieH Ha aHaNn3 CUHepPreTYeckoro B3aMMoaencTens hopmMupyrowmxcs busHec-skocucrem. Llenb paboTbl 3akntoyaeTcs B
nccnefoBaHuM Npobaem peanusaumm 3K0OCMCTEMHOIO NOAX0AA NPY NPOBEAEHUM SIKOHOMUYECKOTO aHaIM3a AesTeNbHOCTH
CyObEKTOB X034MCTBOBaHMS. MeToa0n0rM4ecKyo 0CHOBY MCCIeA0BaHMS COCTaBNSAIT 06LLeHAYYHble METOLbI: CPABHEHME,
0600LeHne, aHanM3 1 cCMHTe3. Pe3ynsTaToM MCCeA0BaHKUs CTan NepecMoTp NOAX0AA K COrMAaCoBaHMIO LIeNeBbIX YCTaHOBOK,
nokasaTtenieil U MHTEPECOB CTOPOH C MO3WULMKU IKOCUCTEMHOTO NOAXOAA, FAE K/YEBLIM YCOBUEM PAa3BUTUS IKOCUCTEMbI
onpeneneHa cbanaHcMpoBaHHOCTb ee noacucTeM. B kayecTse nokasarens 3GdEKTUBHOCTU AeATENbHOCTU 3KOCUCTEMBI Bbl-
CTynaeT CTeneHb BbINOJHEHUS LieNIeBbIX YCTAHOBOK KakK B AEATENbHOCTM 3KOCMCTEMBI B LIENIOM, TaK U MO KaXKA0MY YYACTHUKY,
BKNtOYas OpeHa- v uudpoBble NnathopMbl.
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BBEOAEHUE

Peanmu3zanus 3amay, 0603HaueHHbIX B CTpaTernn pas-
BUTHSI MHPOPMAIIMOHHOTO 06IecTBa B Poccuiickoii
®enepaunun Ha 2017-2030 rompl, yTBEpKAEHHOM
VkaszoMm IIpesugenrta P® ot 9 mas 2017 r., Tpebyer
CO3[aHMsI eIVMHOTO MHGOPMaLMOHHOTO MPOCTPaH-
CTBa, MOJ KOTOPHIM ITOHMMAETCSI «COBOKYITHOCTD
MHOOPMAIMOHHBIX PECYPCOB, CO3TaHHBIX CYObeK-
TaMu MHGOPMAILMOHHO chepbl, CPeICTB B3aMMO-
IeCTBYUS TaKUX CYyOBEKTOB, UX MHGOPMALIMOHHBIX
CUCTEeM U He0OXOaMMOi MHGOPMALMOHHO MHbpa-
CTPYKTYPBI» JJIsI IPUHSITUS YIIpaBJIeHYeCKUX pele-
HUI Ha BCeX Mepapxmuueckux ypoBHAX. B aToit cBs-
31 60JbIIIOe BHMMAaHMe yaensieTcs GopMUPOBAHUIO
IMOPOBBIX IKOCUCTEM KaK KIIOUEBOMY JIEMEHTY,
obecreunBaloeMy HeIIPePhIBHBIN MTPOIECC CO3Ma-
HMS ¥ 0OMeHa MHPOPMAIIMOHHBIMU pecypcamu ue-
pe3 TeXHOJoTMYecKye TIaTOOPMBbl, TPUKIATHbIE H-
TepHeT-CepPBUCHI, MHPOPMALIMOHHO-aHATUTUIECKIE
CUCTEeMBbI OPraHOB rOCYAAaPCTBEHHOI BIaCTU, 9KOHO-
MMYECKUX CyObeKTOB U rpaskaaH. CiemyeT OTMETUTb,
YTO pa3paboTaHHasl IIaTGopMa 3JIeKTPOHHOrO Ipa-
BUTEJIbCTBA SIBJISIETCST SIAPOM MHOOPMAIIMOHHO VH-
dpacTpykTypsl PO. OHa obecrieunBaeT repemavy MH-
dopmanum B peskuMe peasbHOTO BpeMeH! B IIeHTPbI
MIPUHSITUS pellleHMit, o603HaueHHbIe CTpaTermeii
pasBUTHUSI MHGOPMAILIMOHHOTO OOIIEeCTBA.

B cBSI31 C 3TMM rocygapcTBeHHas CTaTUCTUKA KaK
IIEeHTP 06paboTKYM TaHHbBIX ITPU3BaHa OCBaMBaTh COBpPe-
MEeHHbIE MEeTO/IbI ¥ TEXHOJIOTUM cO0pa U CUCTeMaTU3a-
MM MTHGOPMAaIy B COOTBETCTBUM C 0603HAYEHHBIMU
LieJIIMU COLIMaTbHO-39KOHOMMUYECKOTr0 pa3sBuTus PO.
B EquHO MeXBeIOMCTBEHHOM MHPOPMAIIOHHO-
CTATUCTUIECKOI CHUCTeMe COOMPAIOTCS pa3INUHbIe
BUAbI JOKYMEHTUPOBAHHO MHboOpMaIuu (0buIm-
aJibHas cTaTUCTUUecKast MHGOpMaIys, TepBUYHbIE
CTaTUCTUUYECKME TaHHbIe, AAMUHUCTPATUBHbIE U VIHbIE
JlaHHbIE), HO, KaK yKa3biBaeT akagemMuk /1. C. JIbBOB,
«...TIOJIOXKeHME C 3KOHOMMUUYECKUMU U3MepPEHUSIMU
U uHpOpMalyeii B 5KOHOMMUUYECKO HayKe B LIeJI0M
HeyIOBJIETBOPUTEIbHOE, U, 6e3YCIOBHO, TpeOyeT He
CTOJTbKO KOCMETUYECKOI KOPPEKTUPOBKH, O UeM 3360-
TSITCSI HbIHEIlIHYe MaHUITY/ISITOPbI, CKOJIbKO KOPEHHOTO
repecMoTpa... BbIX0[, COCTOUT B COBEPILIEHUM CBOEO-
6pa3HOI PeCTUTYIMM COBPEMEHHBIX SKOHOMUYECKUX
rokasareJsieit, COKpallleHMM X MHOKeCTBa Ha 1ieJible
TIOPSIIKY U TIPUBEIEeHUM K CBOEOOpa3HOMY 00IIeMy
X 3HaMeHaTeno» [1, c. 13-14]. PemeHne nocras-
JIEHHOIT TTPOGIEMBI TaKKe OCJIOKHEHO HECKOJIbKUMMU
(akTopaMu: MOCTOSTHHBIM POCTOM Pa3HOO6Pa3Us
Y CJIOXKHOCTY 9KOHOMMUYECKUX CUCTEM, UX CTOXACTH-

YyecKot MpUpopoit PyHKIIMOHUPOBAHUS 1 B3aUMOgei-
CTBUSI, MHOKECTBOM MHAMKATOPOB, IIPeACTaBIeHHBIX
B KOHIIEMIMSIX, CTPaTernsiX, Iporpammax pasBuUTHS,
KOTOpbIe He ITPeACTaBISIeTCsI BO3MOKHBIM O0beIMHATD
U IpeICTaBUTh ABYMSI-TPEMSI TOKA3aTEISIMUA.

LIndposusanys 1 aBToMaTN3aLMs aHATUTUUECKUX
MPOLECCOB CUIBbHO MPUHU3UIN POJIb SKOHOMMUUECKOTO
aHaMM3a GMHAHCOBO-XO3SI/ICTBEHHO IeSITeTbHOCTYU
B BBISIBJIEHUM 3aKOHOMEPHOCTEN U TEHIEHIIMIT pa3BU-
TUSI CYObEKTOB X03s1/icTBOBaHMs. Ha maHHOe 1mosoxke-
HIMe yKa3bIBaeT B cBoeit MoHorpadum C.B. BapHTosnbli,
OMMpasiCh HA MHEHUS BeYIIUX YUYeHbIX aHAIUTUYe-
ckoii mkosipl M. U. BakaHoBa u A./l. lllepemera [2,
c. 42]. Ha Ham B3m1si, B MG pOBU3ALUY IKOHOMU-
yecKast MHGOpMaIys BbICTYIIaeT B KAUeCTBe IEHHOTO
pecypca UM ToBapa, @ SKOHOMMUUECKUI aHaIu3 — Kak
Heo6XoaMMast YacTh IpoIiecca MOATOTOBKY aHAIUTHYe-
cKo¥t MHbOpMaUVY 17151 IPUHSATHUS pellieHnii [3]. ABTo-
MaTu3alusI MO3BOJISIET TOBBICUTH CKOPOCTH 06PabOTKM
uHdopmanuu. BctaeT Bompoc 06 UCITOIb30BaAHUMA
MeTOJI0JIOTUM U METOAMUKY SKOHOMMUYECKOTO aHa/IM -
3a B KOMIUIEKCHO aBTOMAaTU3alVU OEeSITeIbHOCTU
MIPUYMEHUTEIBHO K HOBBIM (hOpMaM X03s1/CTBOBaHMSI.
[Mpopoueckum siBisieTcs Bbicka3biBaHue C.K. TaTypa
0 TOM, UTO «B epPCIIeKTUBE POJib ¥ 3HAUeHMe aHa/I13a
X03SJICTBEHHO JesTeIbHOCTHU II0 MePe COBEPIIEHCT-
BOBaHMSI ITPOIIECCOB YIIPaBIeHUs OYIyT BO3PACTATh»
[4, c. 160]. PazBuTHe aHanm3a 1 yCuJIeHUE €ro IPOrHO3-
HOVI GYHKIMM JO/DKHO OBITh HAIIPAaBIeHO Ha 60phOYy
3a HauboJee 1eecoobpa3HoOe UCII0/Ib30BaHME OT-
paHMYEeHHBIX PeCypCcOB CYyOBEKTOB X0351/iCTBOBAHMSI.

B cBoMX Hay4YHBIX paboTax M BBICTYIJIEHUSIX
M.B. MenbHUK aKILleHTUPYEeT BHMMAaHMeE Ha TOM, UYTO
MOTPe6GHOCTh B 9KOHOMMYECKOM aHaJM3€e BO3PaCTaeT
B CBSI3M C yCUJIeHMEM KOHTPOIbHbBIX GYHKIMI U KO-
SBOJTIOLIMY 9KOHOMUYECKUX CYyOBEKTOB Ha BCEX CTa-
IVSIX Y BO BceX (DYHKIMOHAIbHBIX MOAPa3aeleHUsIX
ympasieHus [5]. [Ipu Bbi6ope 06beKTa 1CCaeI0BaHMS
SKOHOMMYECKOTO aHAJIM3a BCe valre CTaiy o6paiaTh
BHMMaHMe Ha IIPO6IeMbI OIIEHKM CJIOKHOCTY CUCTEM,
KauecTBa yIpaBIeHUS YCTOMUNBOCTHIO U HETIPEPBIB-
HOCTBIO JeSITeJIbHOCTU BO B3aMIMOCBSI3M C LieJIeBbIMU
yCTaHOBKaMM, HA60pOM peCcypCcoB ¥ KOMITETEHLIUIA,
Yy4eTOM BO3MOXKHOCTEJ (YrpO3) BHEIIHEeN Y BHYTPEH-
Heli cpenpl.

3KOCUCTEMHbIN NOAXOA,

KAK 9BOJTOUMOHHDbIN OTAN PA3BUTUA
DKOHOMUYECKOIO AHAJIU3A
TepMuH «3KOCKUCTEMAa» ObLI BBemeH B 1935 1. 6pu-
TAHCKMM O0TaHMKOM U 3K0j0roM A. TeHcau, KOTO-
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PbIii paccMaTpUBaJl 9KOCUCTEMY KaK «COOOIIEeCTBO
6MOTUYEeCKNX (KMBBIX) CYIIECTB M aOMOTUUYECKOIA
(busuueckoii) cpembl, B3aMMOIECTBYIOIUX APYT
¢ npyrom» [6, c. 299]. Pa3BuTue 3KOHOMUYECKUX
CyO'bEKTOB IMTPOUCXOAUT MO MOAENN KM3HEHHOTO
LIMKJIa, YTO ITO3BOJISIET UX OTOXIECTBISATh C KUBbI-
MM cUcTeMaMM. B CBSI3U C 9TMM OCHOBHOII 11€/1bI0
GYHKIMOHMPOBAHUS SKOHOMUYECKUX CYOBEKTOB
SIBJISIETCSI He TTOJTyuyeHMe NPUObUIN, KaK TPaAULIIOH-
HO CUYUTAETCS B 9KOHOMMWUECKON U yIIpaBIeHYeCKON
HayKax, a BO3MOXXHOCTb TAPMOHUYHOTO COCYIIECTBO-
BaHUS IPYT C APYTOM, MTPOSIBJISIIONIETOCS B TOCTUXKE -
HUU CUHepreTudeckux 3G @deKToB OT TAKOTO B3aMMO-
meictBus (kossomwounn). P. Aogaep, P. Kanyp Boize-
JISIIOT IBa BUAA KO3BOIIOL M. [IepBbiii BUI COCTOUT
B GOPMMUPOBAHUM CUMOMOTUIECKUX CBSI3€I MEXKIY
MIPUCOeIVHEHHBIMY SKOHOMUUECKUMY CYObEKTaMM
KaK B paMKaxX OIHOJ OTpacjiau, TaK ¥ B pa3JMIHbIX
BUJAaX SKOHOMUYECKOI AesTe/ibHOCTU. BTOpOIit Bup,
COCTOUT B 00beITHEHN Y SKOHOMUYECKNX CYObEKTOB
IJISI BKJIaZa B pa3BUTHE OINPeNeIeHHOTO [IEeHHOCTHO-
ro mpenaoxkeHus [7].

CTpPyKTYpPHO 3KOCUCTEMA COCTOUT U3 SIApa-UHU-
1uaTopa (MaTepuMHCKMe KOMIIaHMM, MUHHOBAL[MOH-
Hble opraHu3aluu, ToCygapCTBeHHbIe OpTaHbl, OP-
raHbl MECTHOTO CaMOYIIpaBaeHMs U T.[I.); CEPBUCHBIX
(IIPOIYKTOBBIX) MOACUCTEM, PYHKUIMOHUPYIOIIUX 10
3aJJaHHBIM OM3HEeC-MOIesIM; OpeH - U LUQPOBOIi
1aT$OPM, BBICTYTIAIOMIMX CBSI3YIOIIMM 3BEHOM MEXKIY
VHUIIMATOPOM CO3IaHMS 9KOCUCTEMBI M CePBUCHBIMU
Y TIPOIYKTOBBIMU CYyOBEKTAMMA.

KinioueBbIMYU TTapaMeTpaMu, OTIpeaesIsTionuMmu
pasHooOpasye SKOCUCTEM, SIBJISIIOTCS: 6a30BbIi MTPO-
IOYKT (yCiiyra), npenocraBiasgeMble MHULIMATOPOM L0
CO3JaHUSI SKOCUCTEMBI, U IM(POBbIe, IPOU3BOACT-
BeHHbIe, MHHOBAIIMOHHbIE, 3KOJIOTUYEeCKMe U UHbIe
mwiatdopmsl [8, 9]. I.B. KneliHep B kauecTBe Baxk-
Hejimero GakTopa pa3BUTHUS SKOCUCTEMBI BbIFESIET
B3aMMOJIEVICTBME MEXKIY 00bEKTHOI MOACUCTEMOIA
B BUe KJjlacTepa, CpeoBOil MOACUCTEMOI B BUIE
I1aTOPMBI, IIPOLIECCHOI ITOACUCTEMOJ B BUE CETH,
MIPOEKTHO MOACUCTEMBI B BUe OM3HEeC-MHKy6aTopa,
YTO CIIOCOOCTBYET HEIpepbIBHOMY (DYHKIIMOHMPOBA-
HUIO 3a CUeT KpyroobopoTa 6ar BHYTpu cuctemsi [10].

C Hame TOYKM 3peHusl, MoJ, SKOCUCTEMON ClieyeT
TMOHMMATh COBOKYITHOCTbh TADMOHUYHO COCYIIECTBY-
IOII VX CUCTEM Pa3JIMUHBIX MepapXUIeCckuxX ypoBHe
U OKPY3Kalollleil UX cpefbl, KOTOpbIe B3aMMO/IeICT-
BYIOT IPYT C APYTOM ¥ OOMEHMBAIOTCS KallUTaJIoM
(pecypcaMu) B IIeJISIX 06ecIieueHUs] yCTOMIMBOCTHU
¥ HETIPEPBIBHOCTHU JesiTebHOCTU. OCHOBHAY 3amauva

yIIpaBaeHUs SKOCUCTEMOI 3aK/IouaeTcs B obecrie-
yeHMM 6asaHCa MHTePeCOB BCeX 3aMHTepPeCcOBaH-
HbIX CTOPOH ¥ KOMILJIEKCHOT 3alllUThl COLMATbHBIX,
SKOHOMMYECKNX, GMHAHCOBBIX, IPOVN3BOACTBEHHO-
TEXHOJIOTMYECKUX Y MHPOPMAIIMOHHbIX ITPOIIECCOB,
a TakKe KanuTasa, OKpy>Kallleil cpefbl 3KOCUCTEMBI
OT MpepbIBaHMUS AesiTeIbHOCTHU. [IJis1 pellieHus 3TOM
3aaun Heobxonumo pa3paboraTh MHGOPMaLIOHHO-
aHAIUTHUUYECKOe obecrieueHye MPUHITUS YITPaBJIeH-
YeCKUX pelleHU.

P. Axodd mepBbIM B yIIpaBieHUeCKOI HayKe MpH-
MEeHWJI 9KOCUCTEMHBII MTOAX0[, K aHa/IM3y KOopropa-
1Mi1. B KauecTBe OCHOBHBIX 3JIEMEHTOB YITpaBIeHUS
KOpHOopauusIMy OH OTIpefe/in MeXaHU3Mbl BbIKM-
BaHMS U CaMOperyJsiiumn, afarnTaliuio K BHEIIHel
cpere, a Takke c6ATAHCHPOBAHHYIO MePapXNIECKYIO
CTPYKTYPY, CITOCOGCTBYIONIYIO TOCTMKEHUIO TTpOMe-
SKYTOUHBIX 1leJieii-pe3y/JbTaTOB B 3aBUCUMOCTHU OT
CcTaaum XU3HeHHOoro uukia [11, 12]. i3 Beimensnio-
SKEHHOTO CJIe[TyeT, YTO «ITPOIO/DKUTEIbHOCTD XXKU3HEH-
HOTO LIYKJIa 9KOHOMMUYECKNX CYObEKTOB 3aBUCUT OT
PasHOOOpPa3sNsT U CIIOKHOCTM YIIPABISIEMBIX CUCTEM
Y CUCTEeMbI yIIpaBaeHMsI» 3KOCUCTEMOIi, OCHOBHAsI
3a/1aua KOTOPO¥ COCTOUT B «MAEHTUDMKAIIUY U OI[eHKe
PUCKOBBIX COOBITHI 1151 06ecrieueH st HeIIpepPbhIBHO-
CTU PYHKIMOHUPOBAHMUS U YCTOMUMBOIO Pa3BUTUSI»
[3,c. 615].

II>x. Myp yKasbIBaeT, UTO B OCHOBE KO3BOIIOLIUN
JieskaT MHTepechl 3aMHTepecOBaHHbBIX CTOPOH U UH-
HoBauuy [13]. 3TO NOCTYXKMJIO TPEIOCHIIKON A1
paspaboTKM HOBBIX HAIpaBIeHNUI I 9KOHOMMUUECKOTO
aHanM3a: 6u3Hec-aHaaM3a M MHHOBALIMOHHOTO aHa-
nu3a [14, 15]. B pe3ynbraTe KOHKYPEHTHBIM ITPENMY-
1eCTBOM U MPeJMeTOM 3KOHOMMYECKOTO aHa/In3a
X03SI1CTBEHHO IeSITeIbHOCTY 3KOCUCTEMbI CTaHO-
BUTCS CTOMMOCTbD U 3(peKTUBHOCTD MCITOTb30BaAHMUS
OpeH[i- U MGPOBBIX IIATHOPM.

B poccuiickoii yrrpaBiaeHYeCKoii HayKe ITpobieMa-
MM CMHEePreTUUeCcKMX CUCTeM (IKOCUCTEM) 3aHMMAETCs
WHCTUTYT Tpo6ieM yripaBieHus um. B. A. Tpame3HuKo-
Ba PAH. Kak otmeuaet U. B. IIpaHTUILIBUIN, KpUTEPUEM
HSKOHOMMYECKOIi 11e1ec000pasHOCTY QYHKIIMOHUPO-
BaHUS TaKMX CUCTEM SIBJIIETCS MOTyUYeHye 6O/IbIIero
addexra, ueM OT CAMOCTOSITE/IbHOI JeSITeIbHOCTU
Kak[0ro, YTO BCerna MOpoXKaaeT BHYTPEHHUI KOH-
ukT MHTEpecoB cTopoH [16, c. 203-205]. JaHHbBI
aCITeKT ITTYOOKO MCCIeAyeTCs] B MHCTUTYIIMOHATbHOIA
SKOHOMMYECKOI Teopuu. B sKOHOMIMUECKOM aHaIn3e
Ba)KHOV 3a/1aueli CTAaHOBUTCS OCYIIleCTBIeHMe MOHM-
TOPMHTA ¥ TPOTHO3MPOBAHMS COCTOSIHMSI BHYTPEeHHe
¥ BHEIIHEeN cpefpbl Jis1 BbISIBJIEHMSI, OLIEHKU U peTy-
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JINPOBaHMUSI PUCKOB, CBSI3aHHBIX C COTIIACOBAHHOCTHIO
MHTEPECcOB CTOPOH.

B pa6orte B.B. CraueHko u 1. . BbIukoBoi1 ObII
MIPOBeIeH KPUTUUECKUIT aHaIN3 PYHKIMOHUPOBAHNS
613HeC-9KOCUCTEM, KOTOPBIi ITOKa3al, YTo mpobiema
c6anaHCYPOBAHHOCTY MHTEPECOB CTOPOH YCIOKHSIETCS
10 Mepe pocTa MMU(PPOBbIX OM3HEC-IKOCUCTEM U yBe-
nudeHuss MTHPOPMaIMOHHbIX PUCKOB [17]. B mpakTuke
yIIpaBJIeHNSI TTOKA HEJJOCTATOUYHO pellleHa mpobiema
HaxXoXXaeHus 6ayaHca MHTepecoB. XOTSI B HAYYHOI
JIUTepaType IpeCTaB/lIeHbl pa3inyHble MEeTOIMYECKIe
MMOJXOMAbI K OIleHKEe YPOBHS COaIaHCUPOBAHHOCTHU
uHTepecoB [18-20], paspaboTaHHbIE MOZEIN HE YUM-
THIBAIOT (PaKTOPhI MaKpPOCPEAbl, 00paTHOE BIUSHUE
9KOCUCTEM Ha MaKpOCpey, a TakKe BbIroay (3¢ dexT)
Ka)K[I0TO YYaCTHMKA OT MPOoIecca KO3Boawuun [16,
c. 205].

MeToauka aHa/in3a 9KOCUCTeMbl KOMITAHUM, UH-
dbopmalnoHHOIi cocTaBsIOIIEe OM3HEeC-MOI e,
BO3MOXXHOCTEJ IOTeHIIMalla pocTta pa3paboTaHa
B.T. Korgenko, M.B. MelbHUK ¥ BK/IIOUYAET OLI€HKY
B3aMMOOTHOIIEHUI 9KOCUCTEMBI CO CTEMKXONAePaMu;
aHa/IM3 BUIOB KaruTasaa, KIUYeBbIX JJIs1 KasKI0T0
cy6beKTa X03sICTBOBAHMS ¥ CEKTOPA 9KOHOMMUKMA,
B KOTOpOM (DYHKIMOHUPYET OTAENbHbIN CyOHhEKT;
OLIEHKY (DMHAHCOBOTO MOJIOKEHUS Y MHIVKATOPOB
pasBUTHS BCEX BUIOB KaluTasa, IpeoCcTaBisieMbIX
CTeKXoJgepaM; aHa/Jn3 PUCKOB U NMATHOCTUKY
BBDKMBAEMOCTHU 9KOCUCTEMHOM KOMIIAHUM; OLIeHKY
ypOBHS MHDOpMaTU3a MK OGM3HEC-MOLENN U IPYTUX
acriekTos [21].

W3 BbIIIEN3/I0KEHHOTO CJIeIyeT, UTO B HACTOSIIIee
BpeMSI B pe3ysibTaTe AeiiCTBUS CUCTeMHbBIX 3aKOHOB
pa3BUTHUS B 9KOHOMMUUECKOM aHaIM3€e MPOUCXOIUT
MHTEerpanys paHee pa3paboTaHHBIX TTOIXOIOB B paM-
Kax 9KOCUCTEMHOT0 MOAX0Aa.

NMPUMEHEHUE DKOCUCTEMHOTO
noaoxonA B DQKOHOMUYECKOM
AHAJNTU3E
OmpeneneHue IeaeBbIX YCTAHOBOK U paspaboTka
CUCTEMBbI aHAJIMTUYECKUX TIOKa3aTeseil IBISIOTCS
0a30BbIM 3JIEMEHTOM ¥ TI€PBBIM 3TallOM SKOHOMMU-
YeCKOro aHa13a, OT KOTOPOTO 3aBUCUT MOCTIEAYIO-
M1 BBIOOP MHCTPYMEHTapus ¥ MHGOPMAILMIOHHOI
MHPPACTPYKTYPBI, & TaKKe KauecTBO nHopmanmn
Y CKOPOCTD MIPUHSITUS YIIPABIeHUYECKMUX PelleHUiA.
Ha Heo6X0OMMOCTh MOEepPHMU3A UM YUETHO-aHa-
JIUTUYECKUX Y KOHTPOJbHBIX IIPOIECCOB, a TAKXKe
Ty60KO¥ HayuHO-MEeTOAMYECKOI TPOPaBGOTKM TOTO,
HACKOJIbKO MPVYMEHMMbI MCITO/Ib3yeMble aHATUTIYE-

CKMe TI0Ka3aTeu B YCIOBUSIX MG POBOY SKOHOMUKHU
U pa3BUTUS IKOCUCTEM, YKa3biBalOT M. B. MenbHUK
u A.E. Cyrmo6os [22].

B yotoBusix mydpoBoii 9KOHOMUKYM BasKHO OTIpe-
IenuTh TToKasaTesan, XxapakTepusyloliue 1ejeBbie
YCTAaHOBKY 9KOCKCTEMbI, M paspaboTarsh MHGOPMa-
LIMOHHO-aHAIUTUYECKYI0 MO e/Tb, YCTaHABIMBAIOIIYIO
B3aMMOCBSI3b MeX/Y ee IJTaBHbIMIM KOMITOHEHTaMMU:
byHKUIMSIMY, TOACKCTEMAMM, MePAPXUUECKUMMU CBSI-
3sIMI, B3aMMOCBSI3bI0 TToKasareneli [23]. [Ipu nipo-
BemeHMM (DaKTOPHOTO aHA/IM3a HEOOXOAVIMO YUUThI-
BaTh KakK IMPSIMYIO, TaK 1 00paTHYIO CBSI3b (haKTOPOB
C pe3yAbTUPYIONIMMMU MOKa3aTeasIMU, UTO B UTOTe
TMO3BOJIUT KOMILJIEKCHO TTOA0MTH K BOIIpOCaM IoucKa
pe3epBoB MOBbINIeHNS 3G(HEKTUBHOCTH, 06eCIIeUeH s
HeIPepPbIBHOCTU U YCTOMUMBOCTU Pa3BUTHUS S9KOHO-
MUYECKNX CYyOBEKTOB.

[Tpu 3TOM 0COGOE 3HAUEeHMe TTpuobpeTaeT Mepap-
XU3aLUs U CTPYKTYPU3alUsI CUCTeMbI TTOKa3aTesielt,
BBIOOP KOTOPBIX 3aBMCUT OT XapaKTepa U CJIOKHOCTU
aHaIM3MUPyEMBbIX MTPOLIECCOB, BMUIOB 3KOHOMUYECKOIA
IesITeTbHOCTH, MHMDOPMAIIMOHHBIX 3aIIPOCOB TOJIb-
3oBarTeei u T.1. (ma6a. 1). [Ipu repexome OT OTHOTO
Mepapxuueckoro ypoBHSI yIIpaBieHUsI K IPyTOMY yBe-
JIMYIMBAIOTCSI MHPOPMAIMOHHbIE TOTPEOGHOCTH, UTO
TpebyeT CTPYKTYPUPOBAHMS U ITePeBOAA OOIbIINX
MacCUBOB MHGOPMAaILVM B KaueCTBEHHbIE TIOKA3aTeNN.

B cBSI3M C T€M 4YTO KaXXK[Oblii 0OBEKT SBJISIETCS
CUCTEeMOI A1 TpeAbIAYIero 1 MOACUCTEeMON OIS
MOC/IeIyIOIero ypoBHs, BO3HMKAET BOMPOC O COTa-
COBAHHOCTM MHTEPECOB CTOPOH, ITOKasaTeseit 3¢-
(bekTMBHOCTY U MHCTPYMEHTAPUSI SKOHOMMUUECKOTO
aHaM3a MPUMEHUTENTbHO KO BCeEM MepapXmUuecKum
YPOBHSIM. YUUTBIBAsI PA3HOTUITHOCTD Ile/ieroaranmst
Cy6BEKTOB, BXOISIINX B 9KOCUCTEMY, U Pa3INUHbIE
TpebGoBaHMS CTOPOH (OKpYsKaloIleil cpembl), He0OX0-
IMMO paspaboTaTh MHTErpUpPOBaHHbIE [TOKa3aTeIn
a(pdexTBHOCTM GYHKIIMOHUPOBAHMS SKOCUCTEMBI,
KOTOpbIE COOTBETCTBOBA/IM ObI B TTOJTHOM Mepe MpUH-
LIMIIaM TTOJTHOTHI, IOCTOBEPHOCTM, 3HAUMMOCTHU JIJISI
BCEX 3aMfHTePECOBAHHBIX CTOPOH, 00eCIIeUMBaIN ObI
peneBaHTHOCTDb M KOMIIEKCHOCTb MH(pOpMaI .

B cBoux pa6orax B.V. BapuieHKO MOCTOSTHHO yKa-
3bIBAa€T HA HEOOXOAMMOCTh PACHIMPEHNS KOMILIEK-
CHOCTM 9KOHOMMUECKOTO aHa/n3a U HalaKMBaHUS
B3aMMHOTO MHMOPMUPOBAHMS ITPY ITOMOIIM COOT-
BETCTBYIOIEV OTUETHOCTH U PA3JIMUHbBIX KaHATOB
00paTHOI CBSI3U O CTPATeruu OpraHusalnm, ee 6us-
Hec-MOoJieJiN, O pelIeHUSIX SKOHOMUYECKUX, COLMab-
HbBIX ¥ SKOJIOTMYECKUX MTPO6IeM, a TaKKe O IPYrux
YUIOBMSIX YCTOMUYMBOIO pa3BuUTus [24].
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Tabnuya 1 / Table 1

UccnepoBaHue MHPOPMALIMOHHbIX 3aNpOCOB 3aMHTEPECOBaHHbIX CTOPOH HA Pa3/IMUHbIX
Mepapxmyeckux ypoBHsIX 06beKTOB 3KOHOMMUYEcKoro aHanusa / Research of information requests
of interested parties at various hierarchical levels of objects of economic analysis

Uepapxuueckui
06beKT 3KOHOMUYECKOro aHanu3sa MHdopMaLmoHHbIe 3anpocbl 3aMHTEpecoBaHHbIX CTOPOH
YPOBEHb ynpaBneHus
HaHo NHamBuayanbHble npeanpuHumatenn | OnpepeneHue pesynbTaTUBHOCTU AeATENbHOCTM U NMPOrHO3
(6e3 coTpyLHMKOB, CaMO3aHsTbIe) noTpebHOCTM B pecypcax
Mukpo JKOHOMMYECKME CYOBLEKTDI KomnnekcHasi oueHka 3hheKTUBHOCTU AEATENBbHOCTH,
(NpeanpusaTUa, opraHn3aumu, onpeaeneHue pesepBoB pa3BUTUS
WHAOMBUAYaNbHbIE NPEANPUHUMATENN
C COTPYAHMKAMM)
MeTa lpynnbl KOMMaHMI, OTpacau OnpepneneHve KOHKYPEHTOCNOCOBHOCTU U MHBECTULIMOHHOM
NpUB/EKaTeNbHOCTH, OTAE/bHbIX CYyObEKTOB, BXOASLLMX
B rpynny, a Takxe rpynmnbl KOMMNaHWI U OTPAC/U B LENOM
Meso PervoHsl AHaIM3 OCHOBHbIX Pe3y/bTaToB M CHanaHCMPOBAHHOCTH
COLMaNbHO-3KOHOMMYECKOrO Pa3BUTUS CYyOHEKTOB Me30-
M MaKpOypOBHS
Makpo CrpaHbl
Mera PervoHanbHble MHTErPaLMOHHbIE AHanIM3 OCHOBHbIX pe3y/bTaToB M CHanaHCMPOBAHHOCTH
obbeanHeHus TEHAEHUMIM Pa3BUTUSI PETMOHAbHBIX MHTEFPALMOHHBIX
obbeanHeHuN

McmoyHuk / Source: coctaBneHo astopom / compiled by the author.

B cucTteMHOM aHaM3e KauecTBO YIIPABIeHMST 9KO-
HOMMUYECKMMU CYObeKTaMU OI[€HMBAETCS MTOKa3aTe-
JissMy 3G QERTUBHOCTY, HAZIESKHOCTHU, YCTOMIMBOCTH.

O} deKkTMBHOCTb XapaKTepU3yeT CTEITeHb BBIMOJ-
HeHMS 11eJIeBbIX YCTAHOBOK JesITeTbHOCTM KaK KO-
CUCTEMBI B II€JIOM, TaK ¥ KaXKIOT0 5KOHOMUUECKOTO
cy6beKTa: yuaCTHUKOB, MHUIIMATOPOB, 6peHI- 1 1ud-
pPOBBIX TIATGOPM, MOJIe/Ib KOTOPOJi MpecTaBieHa
B pabore [23].

HamexXHOCTb 9KOCUCTEMBI OLIEHMBAETCS Yepes
c6aIaHCMPOBAHHOCTD €€ IMOICYCTEM, UTO SIBJISETCS
00sI3aTeTbHBIM YCJIOBUEM JIJIST IaIbHEHIIEro pa3BUTHSL.
3a OCHOBY MOKHO B3SITh METOJIMKY pacueTa MHIeKca
c6amaHCUPOBAHHOCTHM, Pa3pabOTAaHHYIO YU€HBIMU IO
pykoBonctsom I.B. Knerinepa [10].

BaskHelmmMm yciioBueM yCTOMUYMBOCTYU SKOCUCTE-
MbI SIBJISIETCST COTJIACOBAHHOCTDb MHTEPECOB CTOPOH
U 1[eJIEBBIX YCTAHOBOK 3KOCUCTEMBI, YTO CIIOCOOCTBYET
dbopmupoBaHuio cHepreTuueckux agdexros. MeTo-
JOJIOTMSI OLIeHKM COTJIACOBAHHOCTM MHTEPECOB CTOPOH
KOPIOpaluii M MHTErpaiOHHbIX 00beIMHEHMIT Ha OC-

HOBe PUCK-OPUEHTUPOBAHHOTO U CTEIKXO0/IIePOBCKOTO
MOJIXO/I0B C IpMMeHeHeM AVMHaMUUeCKMX Mozesieit
¥ MaTpUYHOIo MeToza paspaborana E.H. BoiikoBoii
[19], JI.W. >KypoBoii [20], O.B. Ebumosoit [25] u ap.
Kak rokaspiBaeT aHa/IM3 IPUHSITHIX KOHIIEMNIINIA,
cTpaTeruit u mporpamMm P® 1 3apy6exkHBIX CTpaH, Ha
MaKpOYPOBHE CerogHs 60/bllioe BHUMAaHMe YA ess-
eTCS MHHOBAIIMOHHOMY U IIM(QPOBOMY YCTONUMBO-
MY Pa3BUTHUIO, a TAKXKE COLIMATbHOI OTBETCTBEHHO-
cTy 6u3Heca 1 061IeCcTBa, YTO OTPAKEHO B 17 mesx
ycroituuoro pa3sutus (LIYP). OgHako uccienoBanme
TEOPUM U TIPAKTUKM COCTABJIEHNsI OTUeTHOCTU B 06/1a-
CTU YCTOMUMBOTO Pa3BUTHS BBISIBJISIET C/1abyi0 B3au-
MOCBS$I3b [TOKa3aTeJieil KauecTBa yIIpaBJIeHMs MeXIy
PasIMUHBIMMU MepapXUUeCKUMI YPOBHSIMU ITPY ITOATO-
TOBKE OTYETHOCTH, TAK KaK KaXKAbli1 SKOHOMUYECKMI1
CyOBEKT MCXOMS U3 CBOEIT pecypcHOit 06ecIieueHHOCTH,
BO3MOKHOCTEJ, KOMIIETeHLIMI1 ¥ BHEIIIHel cpeabl 0-
pasHoMYy OyZeT MOHMMATb CBOJ BKJIA[ B TOCTUKEHE
17 uesneit yCTOMUYMBOTO Pa3BUTUS, OCHOBBIBASICh HA
PUCK-OPUEHTUPOBAHHOM IToaxope (mabi. 2).
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JIesITeTIbHOCTY 9KOCUCTEMBI MCII0JIb30BAaTh CTEIIEHh  BaskHBIM YCIOBMEM aJbHENMIIET0 Pa3BUTHS 9KOCK-
BBITIOJTHEHUS 1[e/IeBbIX YCTAHOBOK JeSTebHOCTY KaK  CTEMBI SIBJISIETCS COaTaHCMPOBAHHOCTD €€ OTeNbHBIX
9KOCHCTEMBI B 1I€JI0OM, TaK M K&KIOTO YIACTHMKA KO-  TTOJICUCTEM, UTO 00ECIIeUNBAETCS COTTIACOBAHHOCTHIO
CHUCTEMBbI, BK/TIOYAst 6peH I- ¥ MG POBbIe IIaTHOPMbL.  MHTEPECOB BCEX CTOPOH U I1€JIEBBIX YCTAHOBOK.
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KoHuenTtyanbHaa moaenb uudpoBoin KOpnopaTUBHOM
OTYETHOCTHU
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AHHOTAUUSA

Mpeobpa3zoBaHne MaccMBa pa3HOPOAHbIX OTYETHbIX AAHHbIX, POPMUPYEMbIX SKOHOMUYECKMMM CyObeKkTaMmn Kak B 0653a-
TeNbHOM, Tak M ,06POBOIBHOM NOpsaKe, B MHPOPMALMOHHYIO 3KOCUCTEMY LUPPOBOI KOPNOPATUBHOM OTHETHOCTM SIBNSIETCS
BaXKHbIM LLAroM CO34aHUS eAMHOM HALMOHANBHOM CTPYKTYPbl OTYETHOCTM M CNOCOBCTBYET 3P dEKTUBHOMY peLLeHUIo cTpaTe-
rMyeckux 3a4ay rocynapcTa B paMKkax peanunsaumnm HauMoHaNbHOMO NPOeKTa « IKOHOMMKA AAHHbIX» U APYrUX UHULMATUB.
Llenb nccnenoBaHms 3akno4aeTcs B pa3BUTUM KOHLLENTYanbHbIX NONOXEHW, TEOPETUYECKUX U METOL0N0MMYECKMX MOA-
X0[0B K GOPMMPOBAHUIO U PaCcKpbITUIO MHGOPMaLum B cucteMe LMdpOBOM KOPNOpaTUBHOM OTYETHOCTU. B xone paboTol
MCNONb30BaNMUCh METOAbI AEAYKLMN U UHOYKLMK, TOTMYECKOTO U CTPYKTYPHOrO aHanu3a, SMNUPUYECKOro UCCIef0BaHus,
KOHTEHT-aHaNnun3a, CpaBHeHUs 1 rpynnupoBku. O6bEKTOM MCCe0BaHUS SBASETCS KOPNOPaTUBHASA OTYETHOCTb BELYLUMX POC-
CUICKUX KOMMAHWI, NPU3HAHHbIX Inaepamu B 061acTu packpbitis nHbopMauuu. NMpeaMeT nccnesoBaHmns — COBOKYMHOCTb
TEOpeTUYeCKMX, METOANYECKMX U NMPAKTUYECKMX peLueHMit No obecneyeHunto Mpo3payHoCTM KOMNAHUIM B CUCTEMe Kopno-
paTUMBHOW OT4YeTHOCTM. HayyHasa HOBM3Ha MCCef0BaHMs COCTOMUT B ONpeaeNeHnn rpaHunL, U COAepXKaHus KOpnopaTUMBHOM
OTYETHOCTM M pa3paboTke Momenu LmMdpPOoBOIM KOPMOPATUBHOM OTYHETHOCTU, BK/THOUAKOLLLEH: CUCTEMY NPUHLMMNOB-TpeboBaHMM
($hOpPMMPOBaHKS U PACKPbITUS OTYETHOM MHbOPMaLMK; 06pa3 M CTUAb KOPMOPATUBHOM OTHYETHOCTU; CTPYKTYPHbIE 31E€MEHTbI
(cocTaB M XxapaKTepuCTHUKK); UCTOYHUKM U MeToLbl c6opa 1 arperaumm NePBUYHbIX AaHHbIX; MHTErPALMOHHbIE pELLeHNs Mo
rapMOHM3aLMKN 1 CBA3aHHOCTM GUHAHCOBBIX M HEUHAHCOBLIX NOKa3aTenei; TeEXHONornyeckue peweHns GopMmMpoBaHus
W NpeacTaBneHNS OTYETHON MHDOPMALMK; MEXaHM3MbI 06ecneyeHns NPO3payHOCTU AAHHbIX (MHCTPYMEHTAPUI OLLEHKM A0-
CTOBEPHOCTH O0TYeTHOM MHDOopMaumm). [laHHas paboTa aBNSeTcs YacTbio KOMMIEKCHOMO HAYYHOro MccnenoBaHus. Pesynbrartbl
nccnenoBaHUs MOTryT NPeCTaBASTb MHTEPEC A8 HALMOHANbHbIX PErynsTopoB, HAy4YHOro coobLecTsa, NpodeccuoHanbHbIX
06beaMHEHNA U BU3HEC-coobLWEecTB.

Kniouesble cnosa: koprnopaTMBHas OTYETHOCTb; 3aMHTEPECOBAHHbIE CTOPOHbI; SKOHOMUYECKMI CYObEKT; YCTOMUYMBOE pa3BUTHE;
MHGOPMaLMOHHAA MOAENb; KOHLEeNTyaNbHOe pa3BuTHe

Ans yumupoeanus: CadpoHosa U.B. KoHuenTtyanbHas Mogenb uudpoBoit KOpNnopaTMBHOM OTYETHOCTU. Yuem. AHanu3s. Ayoum.
2025;12(1):27-45.DO0I: 10.26794/2408-9303-2025-12-1-27-45

Conceptual Model of Digital Corporate Reporting

1.V. Safonova
Financial University, Moscow, Russia

ABSTRACT
The transformation of a vast amount of diverse reporting data, generated by companies on both a mandatory and voluntary
basis, into a digital ecosystem of corporate reporting is a crucial step towards establishing a unified national reporting
structure. This transformation contributes to the effective implementation of strategic goals set by the state, as part of
the national project «Data Economy» and other related initiatives. The purpose of this study is to develop conceptual
frameworks, theoretical and methodological approaches to the formation and disclosure of information in the digital
corporate reporting system. To achieve this, we used a range of methods, including deduction and induction, logical and
structural analysis, empirical research, content analysis, comparison, and grouping. The object of the research is corporate
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reporting of leading Russian companies, recognized as pioneers in the field of information disclosure. The subject of
the study is a set of theoretical, methodological, and practical solutions to ensure the transparency of companies in the
corporate reporting system. The scientific novelty of this research lies in defining the boundaries and content of corporate
reporting and developing a digital corporate reporting model that includes: a system of principles and requirements for
the formation and disclosure of reporting information; the image and style of corporate reporting; structural elements
(composition and characteristics); sources and methods for collecting and aggregating primary data; integration processes;
solutions for harmonizing and aligning financial and non-financial indicators; technological solutions for the creation and
presentation of reporting information; mechanisms for ensuring data transparency (tools for assessing the reliability of
reporting information). This work is part of a comprehensive scientific study. The results of the study may be of interest
to national regulators, the scientific community, professional associations, and business communities.

Keywords: corporate reporting; stakeholders; economic entity; sustainable development; information model; conceptual
development

For citation: Safonova L.V. Conceptual model of digital corporate reporting. Uchet. Analiz. Audit = Accounting. Analysis.

Auditing. 2025;12(1):27-45. (In Russ.). DOI: 10.26794/2408-9303-2025-12-1-27-45

BBEOEHUE

3a nocseHMe MIeCTbAeCsIT IeT KOPIopaTUBHAs OTYeT-
HOCTb TIpeTepIiesia CylleCTBeHHYI0 TpaHCchopMaIinio
Ha MMPOBOM YpOBHe. B cOBpeMeHHbBIX YCIOBUSIX KOP-
IMOpaTUBHASI OTUETHOCTD BBITIOIHSIET BaXKHYIO POJIb
KaK opMIMaTbHbI/ KaHaJI OTKPBITOIO KOMMYHMKAIIN-
OHHOTO B3aMMOJECTBUS MEXIY SKOHOMUYECKUMU
CyO6beKTaMy, TOCYIapCTBOM ¥ OOIIECTBOM.

B MexxmyHaponHOT Ae0Bo¥ MpakTUKe Kopropa-
TUBHAs OTUETHOCTDb 00J1a/1aeT BHICOKMM ITPABOBBIM
CTaTyCOM M paccMaTpUBaEeTCsl KaK CTpaTermueckumin
mnHpOpMalOHHbIN pecypc. B poccuiickoM 3akoHOIa-
TebCTBE OTCYTCTBYIOT OIpeie/ieH1 e KOPIIOpaTUBHOM
OTUETHOCTY ¥ eIHbIe PUHIINIIBI ee (OPMUPOBAHMSI.
Boripocs cocTaBa, CTPYKTYPbI, IEPUOINUYHOCTHA U I0-
CTOBEPHOCTM PacKpbITHSI MH(POPMAINK O IesTeIbHOCTU
9KOHOMMYECKUX CYOBEKTOB PErYIMUPYIOTCS CTaHoapTaMM
(buHaHCOBOI M YaCTMYHO He(PMHAHCOBOI OTYETHOCTH
(IpeuMyII,eCTBEHHO ITOCPEICTBOM 3aKOHOJATENbHbBIX
aKTOB B paMKaxX OOIIero peryimpoBaHNs BOIIPOCOB
YCTOMYMBOCTHU, TTPOEKTOB CTAHAAPTOB 1 KOHIIEMIINIA,
a TakKe MeTOIMYeCcKuX peKoMeHaaiuit u napopma-
LIMOHHBIX T1ceM). DMHAHCOBBIE U He(PMHAHCOBbIE
ToKa3aTesy, OTpakaeMble B pa3IMUHbIX BUIAX KOP-
ITOPaTUBHOV OTYETHOCTH, CJIa60 CBSI3aHbI MEKTY COO0IA
¥ He UMEIOT IO/DKHOTO MTPOheCcCHOHATBHOTO 3aBepeHsl.
VckmoueHieM SIBJISIETCST JIIIIb (MHAHCOBAST OTYETHOCTD
Y OTHe/IbHbIe MHIMKATOPbI He()MHAHCOBOI OTUYETHOCTM.

C TeXHOJIIOTMYECKOW TOUKYM 3PEHMSI SKOHOMIUYECKIE
CYOBEKTHI MCIIONb3YIOT Pa3auuHbie OpPMAaThI IJ1sI CO-
CTaBJIEHMST KOPIIOPATVBHOM OTYETHOCTH: OT OYyMaskHOTO
1o b poBOro. BymMaskHbIi BapuaHT, GOpMUPYyeMBbIii
¢ ucnonb30BaHMeM mnporpammbl Word, KoHBepTUpYye-
MbIi B hopmat PDF 1 mofmncaHHbI pyYHO TTOATINCHIO,
CUMTAETCS YCTAPEBIIMM CIIOCOOOM MTPEICTaBIEHNS
IaHHbIX. OMHAKO HeOOoJbIlIMe OpraHu3aluuu MHOTAA
00paniamTcs K HeMY B CBOel mpakTuke. [Ijis1 oTeue-

CTBEHHBIX KOMITaHMIi 60Jiee IPUBBIUEH JIEKTPOHHBIN
(opMart oTUETHOCTM, CO3AAHHBIN C PUMEHEHVEM IIPO-
rpamM PDF (¢ runepccbuikamn), Excel 1 ss3bika rumep-
TEeKCTOBOV pa3meTku oKyMmeHTOB HTML, 3aBepeHHbI
CIelaabHO 3/1IeKTPOHHO MO NNCHIO.

LIndpoBast 0TYETHOCTb — 3TO OTYETHOCTH B MAIlA-
HOUYMTAeMOM CTPYKTYPMPOBAaHHOM BU7e, CO34aHHasI
€ Mcnonb3oBaHueM pacupernsi XML. MexxayHaponHbie
KOMITaHUY aKTUBHO BHEPSIOT LM(PPOBYIO OTUETHOCTD,
ITOCTPOEHHYIO Ha sI3bIKe OM3Hec-oTyeTHOCTM XBRL min
ero Mmoau(uIMPoBaHHOI Bepcyun iXBRL, ymo6HY0 1151
KOMIIBIOTEDA U YesIoBeKa.

B oTeuecTBeHHOM MHGMOPMAIIMOHHOM IIPOCTPAH-
cTBe LMdpoBast pMHAHCOBAsI OTYETHOCTD B (hopmMare
XBRL ripuMeHsieTcst B 00s13aTeIbHOM ITOPSIIKE IS ITPO-
(deccroHaTbHBIX YUaCTHUKOB PhIHKA IIEHHbIX OyMar,
CTPaxOBbIX KOMIAHU 1 HEKPeAUTHBIX OpraHmU3aluit
B LeJisiX 3 dexTuBHOIN peanusaiuy bankom Poccun
HaI30pHON MYHKINM 32 AeSITeTbHOCTHIO YKa3aHHBIX
cyobexToB. LIndpoBoii popmar OTIMUAeTCS OT 7IEKTPOH-
HOTO MTPUHLIUITMATIBHO MHBIM ITOJIX0IOM K BBOMY JAHHbIX
U paclIPeHHbIMY BO3MOKHOCTSIMU B YaCTU U3BIeUeHMS,
CpaBHEHMSI M aHa/IM3a MHGOPMAIIMY O KOMITAHWHA, 8 TAKKE
TpU CpaBHEHUM C APYTMMU opraHu3anusmn. [IprMene-
Hue 1dpoBoro GpopmaTta KOPHOPATUBHOIM OTUETHOCTHU
C TEXHOJIOTUSIMM MCKYCCTBEHHOTO MHTEJIIEKTa TT03BO-
JIUT 3HAUMUTETbHO YCOBEPIIEHCTBOBATh METOMBI PAGOTHI
C JAHHBIMU CpeIy Pa3IUYHbIX TPYIII TIOJIb30BaTENEN.

U3YYEHHOCTb NMPOBJIEMbDI
B HayuyHOM COO0OIIIECTBE aKTUBHO 0OCYKIAETCS BOITPOC
COBEPIIEeHCTBOBAHMS KOPIIOPATUBHOI OTUETHOCTH
9KOHOMMYECKMX CYOBEKTOB, KOTOpast Obl OTBEYAsIa COB-
peMEeHHOMY YPOBHIO Pa3BUTHSI 9KOHOMUYECKUX OTHO-
HIeHNI ¥ OKMUIAHUSIM PasIMUHbIX 3a/{HTepeCOBaHHbIX
CTOPOH. 3HAUMTE/IbHBIN BKIa, B pasBUTIe JaHHOM IIpo-
6/1eMaTUKY BHECIN IIPeACTaBUTe/ M HayUYHO IIKOJIbI
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D1HAHCOBOTO YHUBEPCUTETA «YUeTHO-aHATUTUYECKIEe
Y KOHTPOJIbHBIE MTPOIECChl IKOHOMUUECKUX CyObeK-
TOB MH(MOpPMaIoHHOTo 0b1ecTBar: P.I1. Bysbira [1, 2],
M.A. BaxpymuHa [3], C.H. I'puinkuna [4], U. . lemnnHa
[5], E.H. Jom6poBckas [6], O.B. E¢umosa [7], H.B. Ma-
nuHoBckag [8], M.B. MenbHuk [9], E.B. Hukudoposa
[10], A.M.ITetpos [11], O.B. PosxxHosa [12] u ap.

[pencraBuTeny BeAywIMX HAyYHBIX KO Poccun
(E.B. A6manosa [13], I.B. Anekceesa [14], I.H. Boraras
[15, 16], E.M. EBcTadbeBa [16], C.H. Kapenbckas [13],
B.T. Korgenko [9], P.T. Kacrinua [17], T.1O. CepebpsikoBa
[18], O.B. Conosbesa [19], H.B. ®apeiikuna [20], O.b. ®o-
vuHa [21], A.B. Yenrynsinuc [22]) chopmynupoBay CBOO
MO3ULIMIO 110 KTI0YeBbIM acrekTaM (GopMyupoBaHMs
OTZE/bHBIX CTPYKTYPHBIX 3/IEMEHTOB KOPIIOPATUBHO
OTYETHOCTY ¥ UX IIpeobpa3oBaHus B AVHbIA (hopMaT Ha
6a3e MPUHILIUIIOB MHTETPUPOBAHHOTO MBIILIEHNUS [23].

B paboTax 3apy6eskHbIX SKCIIEPTOB, TAKMUX KaK
K.A. Kunpmskeka [24] (K.-a Collins Kindzeka), M.P. Canuu
(M.R. Sanni), A.K. Ageroke (A.K. Adegoke), [I5k.A. A6y
(J.A. Abu), IIx. A. Oito [25] (J.A. Ojo), IT.K. Jac [26]
(P.K. Das), B.1I. banTa (B.-C. Banta), C. M. Peinpanry
(S.-M. Rindasu), A. Tanacu (A. Tanasie), [I. Ko>xokapy
(D. Cojocaru) [27], oco60e BHUMaHMe yOeIseTCs Uccie-
JO0BaHMIO LIM(POBMU3AIUY YU THO-KOHTPOIBHOI Cpeibl
17151 o6ecrieyeH sl TeXHOIOTMUeCcKoii MPOo3pavyHoCTU
3KOHOMMYECKMX CYyObEKTOB, BKIIOYAs TPMMeEHeHYe
MICKYCCTBEHHOTO MHTEIIeKTA, OOMBIINX JAHHBIX, TEXHO-
noruii 6rokyeiiH M XBRL. B HayuHbix Tpymax T.H. 3Bepsb-
koBoi1 [28], A E. Koanesa [29], H.A. Huxudoposoii [30],
H.B. MannHoBckoii [31], O.5. 1 M.B. @oMmuHbIX [21]
MIPOBeJIeH aHa/IN3 COCTOSIHMS LM poBMU3aLM IIpoliec-
coB GOpMMUPOBaHMS KOPIIOPATUBHOI OTUYETHOCTHU Ha
0TeueCTBEHHOM YPOBHE U MCC/IeIOBAH OIIbIT IPYMeHe-
HUS UG POBBIX TEXHOJIOTHIA B YUETHO-aHATUTIUECKOM
IesITeTbHOCTHA.

Ha ocHoBaHMM M3y4yeHMs B3IISILOB HAYUHOTO, Je-
JIOBOTO ¥ HKCIIEPTHOTO COOOIeCTBA, aHa/IM3a TeOpUn
M IPaKTUKY GOPMIUPOBAHMS M PACKPBITHS PA3IMIHBIX
BU/IOB OTYETHOCTY MEKITYHAPOIHBIX U POCCUIACKMX KOM-
MaHUii TOCyIapCTBEHHOTO U KOPIIOPAaTMBHOIO CEKTOPa,
a Taxke COOCTBEHHBIX MCCIeL0BaHMI (HaKTOPOB, OKa3bI-
BaIOIIMX KII0UeBOe BIMSHYE Ha Pa3BUTHE OTYETHOCTU
[23], ObL1 cenaH BBIBOA, O TOM, UTO Pa3BUTHe MOJ NN
KOPIIOPAaTUBHOJ OTYETHOCTY MOYKHO PacCMaTpUBaTh
B [IBYX HampaByieHusIx (puc. 1).

Bmecre c Tem, HecMOTps1 HA MHOTOO6pa3sue rpodec-
CMOHAJIbHBIX CYKIAEHUI U B3IISIAOB, 40 HACTOSIILEro
BpeMeHM He chOpMIMPOBAHbBI eIMHbIe METOL0I0TIYe-
CKMe, OpraHU3alIOHHbIE 1 TEXHOIOTMYECKIE TIOIXOIbI,
MO3BOJISIIOIIME CYICTEMHO PEIIMTD BOIIPOC B OTHOILEHUN

MOZEeJH, CTPYKTYPhI ¥ 6a30BOro Habopa rmoKasaTesieii
KOPIIOPaTUBHOI OTYETHOCTV SKOHOMIMUECKOTO CYOheKTa.
JlaHHbIE aCITeKThI OCTAIOTCS BO MHOTOM AVICKYCCUOH-
HbIMM, parMeHTapHbIMMU U CJ1a60 MTPOPabOTaHHBIMIA.

[Mpu3HaHMe 0co60ii LIeHHOCTY MHGOpMAaLK KaK
0011IeCTBeHHOTO 6J1ara 1 CUJIbl €e BO3IeCTBUS B UH-
dbopmaliioHHOM 0611IeCTBe, 1M POBM3aLINs IIPOLIECCOB
¥ BHeIpeHue 31eMeHTOB «HmycTpuy 5.0», a TakKe
MpMYMeHEeH)Ee SKOCKCTEMHOIO MOAX0a B CO3IaHUM CO-
IIMATbHO-9KOHOMIWYECKIX Y O13HEC-CUCTEM 00YCIOBMIIN
Ba&KHOCTb pa3pabOTKM HOBOJ KOHIIENITYaIbHOM MOZIENN
G POBOI KOPIIOPATUBHOI OTUETHOCTIHA.

MOZEJ/Ib KOPMOPATUBHOW
OTYETHOCTU DKOHOMUYECKUX
CYBbEKTOB
ApxuTeKTypy MHGOPMAIMOHHOTO 06ecrieueHn st KOM-
TTaHUY MOXKHO IIPeICTaBUTh B BUIe MHGOPMAIMOHHOM!
9KOCUCTEMBI (puc. 2), KOTOPYIO B 310Xy CTPEMUTEIbHO
pasBMUBAOIIMXCS IMGPOBBIX TEXHOMOTUI 11€1eC00-
6pa3Ho co3aBaTh Ha 6a3e MH(POPMALIMOHHO-aHAJIU-

TUYECKOJ IIaTGOPMBbL.

CoBpeMeHHY10 Mode/ib KOpnopamuseHoti omuemHocmu
SKOHOMMUECKOTO CyOBheKTa C/IeAyeT pacCMaTPUBATh
KaK CMCTEMHYIO KOHITIOMEPALUIO CTPYKTYPUPOBaHHBIX
¥ CBSI3aHHBIX MEXKIY 00071 JaHHbBIX, XapaKTePUIYIOLINX
pasMyHbIe acMeKThl ero JesITeNbHOCTHU C TPUMeHEeHeM
(buHaHCOBBIX 1 HEe(MHAHCOBBIX ITOKA3aTesIeli B paMKax
oIpeie/IeHHOTO TepyuMeTpa.

Hugposas xopnopamugHasi 0muemHocms MpeiCTaBIs-
eT co60Ji HabOP NIEMEHTOB CTPYKTYPUPOBAHHBIX TAHHBIX
(KammmTaJioB, [TOKa3aTesieii, OTIETOB) U UX MHTepdeiicoB
0 Pas3AMYHbBIX acleKkTax AesiTeIbHOCTY SKOHOMUYECKUX
CyOBEKTOB (OpraHM3aLMM, TPYIITHI KOMITAHMIA, SKOCK-
CTeMbI MM 6M3Heca), chOPMUPOBAHHBIX B COOTBETCT-
BUM C IPUHIMTIaMM MHGOPMAIIIOHHOI ITPO3PavyHOCTH,
MHTErPMPOBAHHBIX APYT C IPYroM Ha 6ase 1ndpoBoit
MHGOPMAaIIIOHHO-aHATUTUYECKO TIaThOPMBI U J10-
CTYITHBIX C YUETOM PO/ U TIPaB KaKH,0ro TUIIA 3aHTepe-
COBAHHBIX CTOPOH B YaCTM PacKpbITys MHbDOpMarym [12].

Mopesnb 1nppoBOIi KOPIIOPATUBHOI OTYETHOCTU
IokHa GOPMUPOBATHCS C YY€TOM COBPEMEHHbIX
BO3MOXKHOCTel ndpoBbix IT-pereHnit 1 maTema-
TUUYECKUX MeTOA0B, TUIla KOMIIAaHUM U YPOBHS ee
MHGOOPMAIVIOHHO MPO3PavHOCTH [32], a TAKKe TPUHITN-
OB AVMHAMMYECKOTO yYeTa, BAUSHMS TEMIIOB Pa3BUTHSI
006111eCTBA U YCIIOBUIT HEOTIPENe/IEHHOCT CPe/IbI.

Mogenb 1ndpoBOi KOPIIOPATUBHOM OTYETHOCTU
SKOHOMMYECKUX CYOBEKTOB BK/IIOYAET:

1) cucTeMy TPUHLIATIOB-Tpe6OBaHMIT (HOPMIUPOBAHS
M PaCKPBITHSI OTYETHOI MHGMOPMALINN;
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2) 0bpas3 ¥ CTU/Ib KOPIIOPAaTHUBHO OTUETHOCTH;

3) CTPYKTYpHbIE 37IeMEHTHI (COCTAB U XapaKTepu-
CTUKN);

4) ICTOYHVKY ¥ METOJIBI 1151 CO0Pa M arperaryin rnep-
BUYHBIX TAHHBIX;

5) MHTerpalMoHHble peleHN s 7151 TapMOHU3aLUN
1 obecrieueHNsI CBSI3aHHOCTY (GDMHAHCOBBIX M HebMHAH-
COBBIX ITIOKa3aTeJeit;

6) TEXHOJIOTMYECKVE pelleHs 10 (OPMUPOBAHUIO
¥ TIPeICTaBIeHNIO OTUETHOM MHpOpManmm;

7) MexaHM3MbI 00eCIIedeHNsT TPO3PAYHOCT JAHHBIX
(MHCTpyMeHTapuii OLIeHKY TOCTOBEPHOCTY OTYETHOM
mHbopmarum) [23].

CUCTEMA NPUHLUUNOB-TPEBOBAHUN
®OPMUPOBAHUSA U PACKPbITUA
OTYETHOU UHDOPOPMALIUUN
s bopMMupoBaHMS JAHHBIX B KOPIIOPATUBHOI OT-
YeTHOCTY pa3paboTaHa ueTbIpeXypoOBHeBas cucTemMa
TpeboBaHMii, BKIOUAIOINIAsI 6230B0-9KOHOMUYECKHME,
MeTOZ0/I0TMYeCKIe, TEXHOIIOTMYeCKIe ¥ OpraHm3alu-
OHHbIE, a TaKKe JeTa/bHbIe XapaKTePUCTUKY OTYETHOI
MHGOpMAIINM B paMKax KakIoro M3 HuX. JTa CUCTe-
Ma TpebOBaHMT COOTBETCTBYET MPUHIIUIIAM MEXIY-
HapOAHBIX pernaMeHToB: KoHLenTyaabHbBIM OCHOBAM
npencTasieHns buHaHCOBbIX 0TUeToB (MC®DO), CraH-
npapram MC®O 110 pacKpbITHIO MHGOpMAaLyy B 00/1aCcT
ycroitumBoro passutyus (IFRS S 1 1 IFRS S 2), [lmo6asb-
HoVi HuIMaTuBe no oryetHocTu (GRI), MexxnyHapon-
HBIM OCHOBAaM MHTETPUPOBAHHOI OTYETHOCTH, Pexo-
MeHanysiM Paboueit TpyTITibl 10 BOIIPOCaM PacKpbITHS
dbuHaHCOBOM MHGOPMALIMH, CBSI3AHHOI C IPUPOAOIA
(TNFD), HallMlOHAIbHBIM ITOJIOSKEHUSIM I10 PACKPBITUIO
mHbOopMaLyy B 0671aCTH YCTOMUMBOTO pasBuTHs BaHka

Poccun'! 1 MunakoHoMpa3sBuTust Poccun? [32].
ba30B0-5KOHOMMYECKUI yPOBEHD NTpeIHa3HaAYEeH
IJ1sI oTIpefieNieHNs O0IUX XapakTepUCTUK, TepuMeTpa
¥ KOHTeHTa OTUeTHO nHbopMaIy (HerpepbIBHOCTU
eI TeJIbHOCTU, PAllMOHAJIbHOCTH, TTIOJOTYETHOCTU

! MudopmainonHoe nmucbmo banka Poccunm ot 12.07.2021
N2 NH-06-28/49 «O pexoMeHaLUMIX 10 PACKPBITUIO ITy-
GMIMYHBIMY aKIIMOHEPHBIMU 061ecTBaMyU He(PUHAHCOBOI
mHbopmanum, CBSI3aHHOI € HesiTebHOCTBIO TAKMX 00IeCTB»;
VudopmanmonHoe nucbmo Banka Poccunm ot 13.06.2023
N2 NH-02-28/44 «O peKOMeHIaUMsIX 10 PACKPBITUIO GUHAH-
COBBIMM OpPTraHM3aIMSIMU MHDOPMALVIK B 06/IACTH YCTONINBO-
r'O Pa3BUTUSI».

2 TIpoexkT ITocranoBnenus IpaBurtenbcTBa PO «O CraHmapre
OTUETHOCTY 00 YCTONUMBOM PasBUTUM U TPEGOBAHMSIX K CU-
cTeMe BepudUKAIMM COOTBETCTBUS IeITeTbHOCTY OpPraHm3a-
LMt CTaHAAPTY O6IIeCTBEHHOTO KamuTana 6usHeca» (II0Aro-
TOBJIeH MuHakoHoMpasBuTus Poccun 16.09.2024).

613Heca, BpeMeHHOTr'0 TOPM30HTA, OIpeAeIeHus Cy-
1[eCTBEHHbIX TeM, KOHCOMUAALMY JaHHbIX, UHTErpu-
POBAHHOI'O MbILIJIEHUS U [IP.).

[TpuHINI OnipeneneHNs CYyleCTBeHHBIX TEM SIB-
JISIEeTCSI OMHUM U3 BasKHEMIIMX 6a30BbIX TPeOOBaHMIA,
YTO 00YC/IOBJIEHO HEOOXOAVIMOCTBIO Pellle st BaKHOM
3agaun: 06eCcIeunTh COMMOCTaBMMOCTD ITOKa3aTeeii
OTUETHOCTY pa3HbIX KOMITIAHWIA, C OffHOV CTOPOHBbI, 1 Ka-
CTOMM3ALMY TAHHBIX I107, MUHTEPEChI KIIIOUEeBbIX CTENK-
XONAEPOB — C APYyToii. [I1s1 peanu3anyiy JAaHHOTO O -
XOZa B LIeJISIX CTaHAAPTU3aIMK TTIOKa3aTeseli OTYeTHBIX
dbopm mpemaraeTcs BBeIeHNe 00s13aTeIbHOTO Habopa
YHUBEPCATbHbIX CYILIeCTBEHHbBIX TEM 1 UHIMKATOPOB /151
BCEX 9KOHOMUYECKUX CYObEKTOB, a TAKKe 106POBOJIb-
HO GOPMUPYEMbIX MHAVNBUIYATbHBIX CYIIeCTBEHHBIX
TeM, KOTOPbI€ O3BOJISIIOT PACKPBITh YHUKATBHOCTD
KOHKPETHOTO CyOBhEeKTa, YUUTHIBATh IPUOPUTHU3ALINIO
MHTEPEeCOB ero KIUYeBbIX 3aMHTepPeCOBAaHHbIX CTOPOH.
B mepByio ouepenb, 9TO 3aTparuBaeT OTYETHOCTh 00
YCTOYMBOM Pa3BUTUIA.

He MeHee BaKHBIM aCIIEKTOM SIBJISIETCST peann3alust
MIPVHIIUITOB KOHCOMMOALIVM JAHHBIX Y COOTIONEeHNS
TepuMeTpa, SKOCUCTEMHOCTM U MHAVBUTYaIbHOM IeTa-
JIM3alui, obecriedeHre HeIpepPbIBHOCTH AeSITeTbHOCTI
M YCTOMUMBOIO PasBUTHMSL. B HacTos1Iee BpeMs 110 OXBaTy
(nmepumetpy) popmupoBaHMs OTIYETHOI MHPOPMALIUK
TIPUMEHSIIOTCS YeThIPe TUIIa KOPIIOPATUBHOM OTYETHO-
CTY SKOHOMMYECKUX CYObeKTOB: 1) MHAVBMUOYaIbHAS OT-
YeTHOCTh (OTUETHOCTD FOPUANIECKOTO JIUIIA (OpraHm3a-
1MK); 2) KOHCOMUAVMPOBAHHASI OTYETHOCTh (OTUETHOCTD
TPYTIITbI KOMITAHMI — 0ObeIMHEHNS IOPUANYUECKUX JINLI,
CBSI3aHHBIX OTHOIIEHUSIMY 3HAUMUTEIbHOTO BIAUSHUS
VIV KOHTPOJIS, C BbIZeJIeHeM MaTepUHCKOM 0JIN);
3) OTYETHOCTh 3KOCUCTEMBI (OTUETHOCTb KOMIaHUU
U ee TITapTHEPOB, 00beAMHEHHBIX B PAMKaX COBMECTHO
peann3yeMbIX ITPOIYKTOB U CEPBUCOB 1 06Pa3yIOIINX
9KOCUCTEMY); 4) OTUETHOCTh GM3Heca (OTUETHOCTh IPYII-
bl KOMIIAHWTT WJIM KOMITaHUU U ee TTapTHepPOB, CO3/a-
IOLIMX OBIIYIO IIEHHOCTh B paMKax 001ero 6usHeca).

[171s1 BCex TUTIOB OTYETHOCTH, 38 UCKITIOYEHNEM UH-
IUBUIYATbHOI, HEOOXOIMMO COOMIONATh TPUHITATIBI
KOHCONMMIAINM JAHHBIX B paMKaX CTPOTO BIOPAHHOTO
nepuMeTpa. ITO KacaeTcsl BCeX BUIOB OTUETHOCTH, KO-
TOpbIe BXOJST B COCTaB KOPIOPATUBHOI OTUETHOCTH.
[TpyHLIATT 5KOCUCTEMHOCTM Y MHAVBUIAYAIbHOM AeTanu-
3a1yy 06ecrieuBaeT BO3MOKHOCTD ITOC/IEN0BATETbHO
pacKpbIBaThb IOKA3aTeNN: OT OOIIVX 3HAUEHMIT 9KOHO-
MMUYECKOTO CyObeKTa (TPYIIITbl KOMITAHMIA, 9KOCUCTEMBI)
10 MHAVBUAYAJIbHBIX TAHHBIX B pa3pe3e KOHKPeTHBIX
OopraHusauuii (IOPUANYECKNX JIULT) B paMKax 3aJaHHOTO
repumMeTpa KOpIopaTUBHON OTUETHOCTM.
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MeTomoIorMuecKkuii ypoBeHb BKITIOYAET B Ce0s Tpe-
60BaHMS K KAUECTBEHHBIM XapaKTePUCTUKAM OTYETHBIX
JaHHbBIX. B cocTaBe MeTOI0IOrMUeCKUX TPEOOBAHMIA
OTIpeeNISTIONIVIM SIBJISIeTCST MH(OPMAIMOHHAS ITPo3pay-
HOCTb 9KOHOMIYECKOTO CYObEKTa, KOTOPast OIIpeesieT
KauecTBO (hMHAHCOBO¥ 1 HeMHAHCOBOI MHOPMAINH,
TMIpeICTaB/IsIEMOi 3aMHTEPECOBAHHBIM ITOJIb30BATEISIM
B paMKaX KOpPIOPATUBHOM OTYETHOCTU U ITOJTUTUKNA
MHGOPMALIMIOHHOJ OTKPBITOCTH. Takast MHpOpMaLus
IIOJKHA COOTBETCTBOBATH CJIEMYIOIIVIM KPUTEPUSIM |
T10JIE3HOCTb, TOCTOBEPHOCTD, TTOJTHOTA, TOCTYITHOCTD,
uMGpoBOI XapaKTep, Ie KIueBbIMI CBOMCTBAMM I10-
JIe3HOV MHGbOPMAIIUK SIBJISIIOTCS €€ LIEHHOCTHO Opy-
E€HTVPOBAHHbIN U PUCK-OPUEHTUPOBAHHBIN, TPOTHO-
CTUYECKUI U CTpaTermyecKunii Xxapakrep JaHHbIX [12].

TexHOMOTMYECKNI ¥ OPTaHU3ALVOHHBIN YPOBHU
BKJTIOUAIOT TPeOOBaHMsI K (OpMaTy MpeICTaBIeHNS
¥ 06ecrieueHnIo KOMITTIEKCHOCTH 1 TOCTOBEPHOCTY OT-
YyeTHOI MH(pOpMaIMy Ha YPOBHE OPraHM3aIIMOHHbBIX
pelleHuii o cucTeMaM KOMMYHMKAIIMOHHOTO B3aMO-
JeVICTBYSI,  TAKKe BHYTPEHHETO M BHEIITHETO KOHTPOJIS.
CobiromeHye repeuncaeHHbIX XapaKTePUCTHUK VIMeeT
0CO06YI0 3HAUMMOCTD, UTO 06YC/IOBJIEHO, BO-TTEPBBIX,
BBeJIeHMeM CIelabHbIX METOIOB BBOIA, 00pabOTKM
¥ TIpeICTaB/IeHNs JaHHbIX,  BO-BTOPBIX, HEOOXOIMMO-
CTBIO 0OecrieueHust KauecTBa OTUETHOM MHGOpMAaLU
yepe3 KOOPAMHAIMIO BHYTPEHHETO B3aMIMO/IEICTBIST
Pa3MMYHBIX CTPYKTYPHBIX TIOIPa3Ae/eHNi KOMITaHMH, TIO-
CTAHOBKM CMCTEMbI BHYTPEHHETO ¥ BHEIITHET'O KOHTPOJISI.

MpuHyunet packpsimust uHGopmayuu B myoImnd-
HO¥ KOPHOPaTUBHOI OTUETHOCTM OCHOBAHbBI HAa CO-
6momeHny Tpe6oBaHMt GopMUPOBAHMS OTUYETHOI
MHOOpMALK, a TAKKe OOIIEIIPUHSITHIX TPUHIIUIIOB
MIPeICTaBIeHNS JAaHHbBIX, B TOM YJCJIe TTOJTHOTHI, ITOCIe-
IOBATETbHOCTH, TOCTYITHOCTY MHGOPMAIIVY C YIETOM
oMY 1 TIPaB MoJib30BaTesns (Ipoduis cTeiikxomnnepa)
[32], mpy>kecTBeHHOTO MHTepdeiica u np. [12].

OBPA3 U CTUJIb KOPMOPATUBHOM
OTYETHOCTH
BusyanbpHO-11M(POBasi KOPIIOPATUBHASI OTYETHOCTH
MpeJCTaBJsieT o601 BHEIIHWIT U BHYTPEHHMIT VH-
Tepdeiic, BRIOUANIMii HAGOP PasIMIHBIX CTPYKTY-
PMPOBAHHBIX TAHHBIX 06 9KOHOMMUUECKOM CyOBeKTe
(cm. puc. 2). BHemHuii MHTEepdEic COgepsKUT «TPex-
MepHOe IIpeACcTaBleHe» KOMITaHMM: TI0 BUIAM Ka-
MTATAJIOB, OTUYETHOCTU U TI0Ka3aTeseii (puc. 3). O6bem
MHMOpMaIMu, JOCTYITHBIN [I7IST ITyOIMYHOTO PACKPBI-
TUSI BHYTPU KaXKIOT'O CETMeHTa, 3aBUCUT OT aBTOPU-
3alM¥ ¥ YPOBHS MepCOHAMM3ALMM TT0b30BaTeN ],
dbopmupyeTcs ¢ yueToM ero posiu u rpas. BHyTpeH-

HUi1 MHTepdeiic BKIIOUaeT TaHHbIe OM3HeC-yueTa,
Cpely KOTOPBIX TeKyIMe CTPYKTypMUpPOBaHHbIe AaH-
Hble (PETUCTPBI), MOMUTUKY KOMIIaHUN; GaKThl U CO-
OBITHS; OTIepaIMy U TPaH3aKLVHM; TTOKa3aTesn, 10-
CTyTIHbIE TOJBKO JJI51 OTIPeieJIeHHBIX MOIb30BaTeel
(cM. puc. 2). B pamkax 6usHec-yueTa GOpMUPYeETCs
nepBMYHast MHGOPMAIMS 10 pa3IMYHbIM HaIlpaBJie-
HUSIM 181 11eJ1eii pa3sHbIX CUCTEM yJyeTa: pMHAHCOBO-
r0, yIIpaBJI€HYECKOr 0, HaJI0OTOBOTO, CTATUCTUYECKOTO,
LIEHHOCTHO-OPUEHTUPOBAHHOTO, PUCK-OPUEHTUPO-
BaHHOTO, 6eHeUT-OPUEHTUPOBAHHOTO® [33].

B yw1oBMsSIX pa3sBUTHSI «<9KOHOMMKM BIIeUATIEHUI»
CTUJTb KOPTIOPATUBHOV OTUYETHOCTH JIJIS1 COBPEMEHHBIX
CTeMKXO0/IAePOB B YCIOBUSIX PA3BUTUS «9KOHOMUKM
BIleYaT/IeHNI» He MeHee BaXeH, UeM ee coflepkaHue.
OH JononHseT 1 oboramaeT MHGOpMaLyIo OTYeTa pas-
JIMYHBIMU IM3afHEPCKUMU peIleHUIMU, GOPMUPYS
€ro YHUKAJIbHOCTh 1 y3HaBaeMOCTb. [Ipu paspaboTke
1M poBOI KOPIIOPATUBHOI OTYETHOCTH I1€/IECO0OPA3HO
MCII0b30BaTh BO3MOKHOCTH CJIOKHOCTPYKTYPUPOBAaH-
HOT'0 WJUTIOCTPUPOBAHHOTO PACKPBITHS JAHHBIX 110 BCEM
3/IeMeHTaM OT4YeTa C CIOIb30BaHeM MHOTOYPOBHEBO
HaBUTAIMM ¥ MHCTPYMEHTOB COBPEMEHHOTO AM3aiiHa
¥ MapKeTUHTa, a Takoke TOJI0OCOBOTO COMTPOBOKIEHMSI.

0630 AYUIINX TPAKTUK KOPIIOPATUBHOI OTUETHO-
CTU BeOyLIMX MeXIYHaPOAHbIX U POCCUIICKMX KOMITa-
Huit, Takux Kak Chevron, Shell, Ypanxum, UniCredit,
Nvidia, Adidas, EN+, Iunmexc, [Tomtoc, BP, Cubyp, VK,
MTC, HopHuKenb 1 ApyTUX, TTIOKA3bIBAET, UTO B BU3Y-
abHOM 0OPMJIEHUY aKTUBHO MMPUMEHSIIOTCS CIemy-
IoLMe N13aiiHepCKye pelleHns:

1) cTuneo6pa3syiomnit KII0UeBOi 57IeMEeHT U LIBET,
KOTOPBIi paboTaeT Ha MOBbIIIeHNEe Y3HABAEMOCTH;

2) UKOHKM ¥ LIBETOBbIE KOAVIPOBKM [IJI51 BU3YaJIbHOM
MO IeP>KKM OCHOBHBIX TEM OTUETa;

3) MHTepaKTUBHAs HaBUTalLVs, BKIIOYAIOIIas 3a-
KIaaKu (GyKMapKu);

4) namobopabl C IpUMeHEeHMEM cXeM, rpadKoB
U AuarpaMm, a Takke KpaTKue KOMMeHTapuu U aHa-
JINTUYECKYEe BBIKIAIKN;

5) KRejichl, MOAUEPKMBAIOIIIE YCITEITHbIE MOMEHTBI
U TOCTVDKEHMS, @ TaKoKe KpaTKe TTOSICHEHUST KITIOUeBbIX
acrekTOB B pa3BUTUM KOMITAHUMN;

6) MapKepbl, AMBalaepsl (CrielyaibHble pa3aein-
Tenm), pororpadum, MO3BOISIONIVE OITEPATUBHO OPU-
E€HTUPOBATHCS B TEKCTE Y BBIWIEHSITh MHTEPECYIOIIYIO
mHdopMmario 13 MmaccuBa. Takye perreHs [oO3BOJISTIOT

> BeHe(UT-OPUEHTUPOBAHHBII yUET — 3TO YYET BO3MOKHO-
cTeil KOMITAHUY B paMKaX peajn3aiyi CTpaTeruu yCToium-
BOTO Pa3BUTHS.
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NMPOPUJb
KAMUTANDI
Kntouesoi Teanc/Ob6palieHne
CUCTEMDbI
MHbopmaums o KOMMNaHUK U ee
cpeae PUCKU
Ctpaterusa pa3sutus BO3MOMHOCTU
CTOMMOCTb
KOMNAHUU
OTHETHOCTDb

NOKA3ATE/IU

-d)MHaHCOBO-BKOHOMMLIeCKMe
- Hanorosble
- CTaTUCTUYECKHe
- ynpasaeH4yecKkue
- KPI
- OGLLI,ECTBEHHOFO Kanutana busHeca

\_

- ¢pMHaHCOBaA OTYETHOCTb
-HaN0roBas OTYETHOCTb
-CTaTUCTMYECKasA OTYETHOCTb
-ynpaB/ieHYecKas OTY4ETHOCTb
-0T4YeT 0 coboAeHUN
NPUWHLMNOB U pekomeHaaumnin Kogekca
KOPNOPaTMBHOIO yNpaBaeHuA
- OTYET IMUTEHTA
- otyeT KPI n nporpamma passutuma
- OTYETHOCTb 06 YCTYMBOM Pa3BUTUM

- OTYET 0 B3aMMOZencTemm
CO CTEMKXONAEepamm
- oT4eT 06 MHTE/IIeKTYaIbHOM KanuTtane

Puc. 3 / Fig. 3. BHewHui untepgdeiic kopnopatusHoit otyeTHocTu / External interface for corporate reporting

McmoyHuk / Source: pa3pabotaHo aBTopom / developed by the author.

6oree s3(pheKTUBHO IepeaTb OCHOBHYIO UAEIO U MUC-
CUI0 KOMIIaHM, 06paTUTh BHUMAaHME CTEKX0/IIePOB
Ha K/TIOUeBbIe 9JIEMEHThI KOPIIOPATUBHO OTUETHOCTH.

CTPYKTYPHbIE SNIEMEHTbDI
(COCTAB U XAPAKTEPUCTUKMN)
B KauecTBe CTPYKTYPHBIX 2JIeMEeHTOB KOopIiopa-
TUBHOI OTYETHOCTY IKOHOMMUUYECKUX CYOBEKTOB
aBTOP IpejJiaraeT BoIAeASITh: 1) mpoduib KoMIia-
HMM, BKIIOYAIOIIMIT 001IMe cBefeHNs 0 CyObeKTe,
MUCTOPUIO Pa3BUTUS, MUCCUIO U KOPIIOPATUBHbBIE
IeHHOCTU, 0630p PbIHKA U TOJIOKEHVE B OTPAC/IH,
0COOEHHOCTY BHYTPEHHE M BHEIHEN Cpeabl U UX
BJIMSTHME HA e TebHOCTb, KaHA/Ibl KOMMYHUKAIIUN,
O01M3HEeC-MOJe/b, PEIITUHTU, CTPATETUI0O PA3BUTHUS,
2) naHHble 0 KOMIIAHUY B 06b€MHOM «TPeXMepHOM
TpeACcTaBJIeHUM»: TI0 BUAAM KaluTasia, lokasaTeseit
M OTYETHOCTU. B pamKax uccieqoBanms 6s1a mpo-
aHaMM3MPOBAHA MPaKTHKa GOPMUPOBAHUS U pac-
KPBITUSI OTUETHOCTY BeIYIIMX POCCUIICKUX KOMIIA-
HUIT*, TpoBeleH KOHTEeHT-aHa/IN3 KIUYeBbIX 0JI0-

4+ ABTOpOM IIpOBeJeHbl SMIIMPUYECKME UCCIeT0BaHMS KOP-
MOPAaTUBHO OTUETHOCTU BEeYIINX CTPATETUUECKUX U CUCTE-

SKeHUI POCCUICKMX Y MEXXIYHAPOOHBIX periaMeHTOB
B o6acTy GOpMUPOBAHMS U PACKPBITUS OTUETHOI
uHopmalum, chopMUpPOBaH COCTAB MOKa3aTeeii
10 KaKJI0OMYy KOHKPETHOMY 3JIeMeHTY KOPITIOpaTUB-
HOJi OTYETHOCTHU (CM. puc. 3).

Bce npepjiaraemMbie s5ieMeHThbI pa3/ie/ieHbl Ha ye-
TBIPE I'PYIIIBI C TOYKM 3PEHUS UX POPMUPOBAHUS
U MyOGJIMYHOTO packpbITus (puc. 4). Ilokasarenn pe-
TYJASITOPHBIX 7IEMEHTOB B 3HAUMTEIbHOI CTETIEHN y3Ke
CTaHAAPTMU3MPOBAHBI U OTIPEIEJISTIOTCSI B COOTBETCTBUM
C KOHKPETHBIMM HOPMAaTUBHBIMM periaMmeHTamu. He-
yOMyHble (MHAUBUIOYJIbHBIE) 3JIeMEHThI TOJISKHbI
OBITh KACTOMM3MPOBAHBI IO, 0COOEHHOCTY KOHKPET-
HOTO CyObEeKTa M YUUTHIBATDH €T0 YHUKATbHOCTD.

B mensx cosmaHus KOPIopaTUBHOM OTYETHOCTH,
obecreunBaloleil COrTacOBAaHHOCTD U COITOCTaBM-
MOCTb MOJJIEXKAIIMX PACKPBITUIO JAHHBIX KOMITaHMIA
B Pa3JIMUHBIX CEKTOPAX, OTPACISIX U MEKAY CO0O0I,

MOO0OPasyIIMX POCCUINCKIX KOMIIAHUI TOCYIapCTBEHHOTO
¥ KOPIIOPaTMBHOTO CEKTOPA B X0/l BhIIIOTHEHMSI HAyYHO-UC-
CJ1eI0BaTEeILCKUX PaboT B paMKaX roCyJapCTBEHHOTO 3aJaH s
OunaHcoBoMy yHUBepcuTeTy Ha 2022-2023 rT. Ha Temy «Pas-
paboTka MeTonuKy packpbITist ESG-(hakTOpoB B OTUETHOCTH
roCyapCcTBEHHOTO M KOPIIOPAaTMBHOIO CEKTOpa».
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npejJjiaraeTcsl B paMKax eqUHbIX MeTOI0/IOTUYeCKUX
pelieHnii BHeIAPUTb YHU(PULIIMPOBAHHbIN TTOAXOI, 1O
orpefeNeHNI0 MyOaMUHbBIX (MHAVBUAYATbHbIX) JJTe-
MEHTOB: KalluTaJI0B, PUCKOB, BO3SMOXHOCTEI U MO-
Kasateseii (puc. 5). AKTyaJIbHBIM SIBJISIETCSI BOTIPOC
(hopMMPOBaHMSA OTYETHOCTH 00 YCTOUMBOM Pa3BUTHM,
MIOCKOJIbKY BCE OCTa/IbHbIE BUIBI OTUETHOCTU COLEPKaT
YCTAHOBJIEHHBIN PEryIsiTOpoM Habop Mmokasareseit
M QITOPUTMBI pacueTa (prHaHCOBAsI OTUYETHOCTD, OTUET
0 COOJTIONeHMY IPUHIIAIIOB U peKoMeHaaiuii Komekca
KOPITOPATMBHOTO YIIPaBJIE€HMS®, OTUET IMUTEHTA®).

B HacTos1ee BpeMs IIpeficTaB/leHye JaHHOTO BUIa
0TYeTa 0CTaeTCs JOOPOBOIbHBIM A1 KoMIiauuit. [Tpu
€ro COCTaBJIEHUY OHU PYKOBOACTBYIOTCS pa3/IMUHbIMU
MEXIYHapPOOHBIMU CTaHAAPTAMY U PeKOMEeHIalMsIMU
(GRI, SASB, TCFD, I'mo6anbhsIit soroBop OOH u ap.),
TpebOBaHMSIMY MEKIYHAPOIHBIX M POCCUICKUX OUPK,
a Taxke OPMEHTUPYIOTCS Ha pernaMeHTsl banka Poc-

5 TIucemo Banka Poccum ot 27.12.2021 N° H-06-28/102
«O PacKpbITUM B TOLOBOM OTUETE ITyOIMIHOTO aKIVIOHEPHOTO
o01ecTBa oTuyeTa 0 COGIIOMeHUY TIPUHIIMIIOB ¥ peKOMeH Ia-
uuit Kogekca KOpopaTUBHOTO yIIpaBieHus» (BMecTe ¢ «Pe-
KOMEH/IaLMSIMM TI0 COCTAaBIEHMIO OTYEeTa O COOMIOEHNUM TIPUH-
LMIIOB U peKoMeHzanmii Kogekca KOpIopaTUBHOTO yIIpaBie-
HUS»).

¢ TTonoxxenne banka Poccunm ot 27.03.2020 N2 714-1IT «O pac-
KPbITUM MHGOPMALUY IMUTEHTAMY IMUCCUOHHBIX I[EHHBIX
6ymar» (3aperucTpmupoBaHo B Munwocte Poccun 24.04.2020
N2 58203).

cuu ¥ MuHIKOHOMpa3BuTus PO B yacTu BbIOOpA €ro
(opmara, cyiiecTBeHHbIX TEM ¥ HabOpa METPUK.

B romoBbIX (KOPIOPAaTUBHBIX) OTYETAX OPTaHU3aLUN
CaMOCTOSITENIbHO OTIPEeAesISIIOT Habop pacKpbIBA€MbIX
TeM, ESG-MeTpuK 1 X KOMM4ecTBO, pyKOBOACTBY-
SICh IPUHIIUIIOM CYIIleCTBEHHOCTHU. IIpu BhIGOpE TaK
Ha3bIBa€MOTO PACHIMPEHHOTO CIIMCKa CYIeCTBeH-
HbiX TeM (longlist) KoMmaHMM OMIMPAIOTCS HA aHATU3
MIPYMeHSIeMbIX CTAaHIAPTOB, PYKOBOACTB U TpeboBa-
HII PETYIATOPOB B 06/1aCTH YCTONUMBOTO Pa3BUTHS,
nonoxeHuvi ESG-peinTUHTOB, CTpaTerum pa3BUTHUS
OGu3Heca, MPaKTUKY PaCKPbITYSI MHGOpMAIIY KOMITa-
Husimu-ananoramu (benchmarking). 3atem cosgaercs
COKpallleHHbIii cricok TeM (shortlist), ocyrecTsisieTcst
UX TIPUOPUTU3 AL UCXOAS U3 UHTEPECOB CTeNKXOJI-
IepoB (TIepBblIit, BTOPOI1 ¥ TPEeTUii IMOPSA0K), ITOCIe
Yero yCTaHaBJIMBAETCSI MOPOT CYI[eCTBEHHOCTH JIJIST
(buHaNbHOI O1eHKN.

Takum 06pa3oMm, B OTUETHOCTM PAaCKPbIBAIOTCS
TOJIbKO Hauboiee MPUOPUTETHBIE TEMbI U3 COKpa-
LIEHHOTO CMMCKA JJIsI KOHKPETHO KOMITaHMN. Takom
TTOXO/T, TIO3BOJISIET 9KOHOMUYECKMM CYOBEKTaM CaMo-
CTOSITENIBHO OTIPeZessITh COfepkaHe PeiCTaBsSIeMOi
moJsib3oBaTensMm uadopmaiuu. [Ipu 3ToM ry1aBHOM
Mpo6JIeMOi JAIbHENIIEero aHaau3a JaHHbIX SIBJISI-
eTCSl UCTIOb30BaHMe Pas3JIMUYHbIX METPUK, eAUHUI]
M3MepEeHMs U CIIOCOO0B pacyeTa, uTo JejiaeT UTOTro-
Bbl€ 3HAYEHMSI CJIOXKHOCOMOCTAaBMMBIMU KaK MEXKIY

(MHIMBUAYAJIbHBIE) 3JIEMEHThI
Kammransr, Pucku, Bo3amoxxHoCTH,
OtueTHOCTH 00 YCTOIHYMBOM pa3BUTHH,
ITokazarenu
((pmHAHCOBO-3KOHOMUYECKHE,
00IIecTBEHHOTO KamuTana Ou3Heca)

ITyonnunbie Heny0.1nunbie
(peryasiTopHbIe) 3J1eMeHThI (pery/isiTOpHbI€) 3J1eMeHThI
OT4eTHOCTh OTYeTHOCTH (HaJIOTOBAS,
(pmHAHCOBAS OTYETHOCTD, CTATUCTHYECKAS )
OTYET O COOJFO/ICHUHN TTPHUHIIUIIOB ITokazarenu (HaJIOTOBBIE,
KOpPITOPaTUBHOTO YIIPABIEHHUS, OTYET CTATHCTHYECKHE)
OMUTEHTA)
ITyonnunbie Heny0nnunsble

(MHIMBUAYAJbHBIE) 3JIEMEHThI
Ioxazarenu (KPI, ynpaBnendeckue),
OtuetHOCTS (0TueT 0 KPI m

MPOrpaMMEI PA3BUTHS, OTUET
0 CTEHKXO0NAepax, OTYET
00 MHTEIUIEKTYaJIbHOM KaruTase)

Puc. 4 / Fig. 4. Tpynnbl KOpNOpaTUBHOM OTYETHOCTU MO CNOCO6Y hOPMUPOBAHUA U XapaKTepy pacKpbiTus /
Corporate reporting groups by the method of formation and nature of public disclosure

McmoyHuk / Source: pa3pabotaHo asTopom / developed by the author.
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Kanuranbl

[ Puckn ]—>

Bo3moxknoctn | —

duHaHCcoOBO-
IKOHOMUYECCKUEC
I0KA3aTeJIH

Iloka3zarenn
00IIeCTBEHHOTI' 0
Kanuraja
ou3Heca

—

e  (hUHAHCOBBIH [Ipennaraercs UCmnoabp30BaTH
® TIPOMBINUICHHO-TEXHOJIOTHIECKUN o01IMe MOAX0/bl, U3JI0KEHHbIE
®  HHTEJUICKTYaJIbHBIH B MeX/TyHapOIHBIX OCHOBAX
®  YeloBeYeCKHil HMHTETPUPOBAHHON OTUETHOCTH,
®  COLMAIbHBIH TIPH TOM CJIEAYET BBIACTHUTD PSiZL
® [IPUPOAHbIH HOBBIX BUJIOB KaruTaja, 4To
e mubpoBoit 5 00YCIJIOBIIEHO UX 0CO00i
¢ PCIYTalHOHHO-1CI0BON 3HAYMMOCTBIO Ha COBPEMEHHOM
¢ CTCHRXOJACPCKHH 3Tane pasBUTHs OOIIECTBA
®  AKIMOHEPHBIN
I'pynnupoBka puckos
® OIepalOHHbIC OCYIIECTBIISIETCS B PaMKax
e (uHAHCOBbBIC OOIIETIPUHSTON NPAKTHKH 1
® DHUCKH yCTOHYMBOIO Pa3BUTHS BKJIFOYACT NCPCOHATTN3UPOBAHHBIC
¢ MOJMTHYICCKUC U PErYTIATOPHEIC pUCKH (CTpaHOBBIE, OTpacieBhIE,
® [IEPCOHAIM3UPOBAHHBIC PEIyTaLUOHHbIE 1
¢ Hpoune CTPATErMYECKKE); IIPOUME PUCKH
e 5(pdeKTUBHOCTH UCTIOIB30BAHUS IIpenyaraeTcs ucnoab30BaTh
pecypcos MOAXO0AbI, M3JI0KEHHBIE B
¢ VCTOYHHKH SHCPTHH PexoMeHmaMsAX MO PACKPBITHIO
¢ TIpOAYKTEL M yCITyr¥t (uHaHCcoBOI HH(OpMALIUH,
¢ PBIHKH csizanHoi ¢ kimmarom (TCFD)
® YCTOUYHUBOCTH
®  aKTHUBBI
e 00s3aTeNBCTBA
¢ Kanutan [Ipennaraercs ucnonb3oBaTh
°  OXOAM MoKa3aTeNu IeHCTBYIOLIeH MoIeIH
®  pacxojbl N
e BhipyuKa (bMHAHCOBOI OTYETHOCTH, a TAKIKE
P — npoekra CTaHAapTa OTYETHOCTH
o umCTAf MPHGHLTS 00 yCTOMYMBOM pa3BUTHUHU U
o WHBECTHIMH Crannapra o0IIeCTBEHHOTO
e EBITDA KanuTana ousHeca
e VYpoBeHb MoKa3aTesst

penradensHocTH o EBITDA
YUCTBIN JOIT

OKpY’Karolasi cpejia u KJIuMar
YeJIOBCUYCCKUI KaIluTajl u
CcolMaabHass OTBETCTBEHHOCTD
KOPIIOPATUBHOE YIIPABJICHUE U
JIEJI0Bast OTBETCTBEHHOCTh

[pennaraercst aBTOpCKasi MaTpuiia
YHHUBEPCATBHBIX U
WH/IMBU/TyaJIbHBIX MTOKa3aTeseit

Puc. 5 / Fig. 5. CTpyKTypHble 3n1eMeHTbl KOPNOpaTUBHOM OTYETHOCTU /

Structural elements of corporate reporting

HcmoyHuk / Source: pa3paboTaHo aBTOpoOM € ucnonb3oeaHvem [33] / developed by the author using [33].
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PasIMYHbIMM CYObEKTaMM, TaK U BHYTPHU Cy6beKTa
10 pa3/IMUHbIM OTUETHBIM Mepuoaam. AHaJOTMUHas
MpaKTyKa IIPMMeHeHMs T0Ka3aTeleil Ha BBIOOPOYHOI
OCHOBE MCITOJIb3yeTCsl BO MHOTUX CTpaHax Mmupa. [Ipu
3TOM CYIIECTBYIOT pa3/iMuHbIe TIOAXObI K PACKPBITUIO
ornpeneneHHOro Habopa ESG-maHHbIX 6€30THOCUTENb-
HO TOTO, SIBJISIIOTCSI OHU CYIleCTBEHHbBIMM U HEeT,
HaripuMep Bo ®paHuun.

ITo ma"HbIM McciiemoBanmii 3a 2022-2023 rr. 60itee
85% oTeueCcTBEHHbBIX KOMITAHWI K IPUOPUTETHBIM
TeMaM OTUETHOCTH OTHOCSIT: 00beM cOpoca 3arpsis-
HEHHbIX CTOUHBIX BOJI; MH(GOPMAIINIO O BRIOpOCAX
napHuKoBbIX Ta30B (SCOPE 1 1 SCOPE 2); pacxonsl
Ha peanu3alnio MepONpUITHIA, CBI3aHHBIX C OXPaHO
OKpY>KaloIIeil cCpebl; CpeqHIOI 3apaboTHYIO TIIaTY,
K03 PUIMEHT TeKyJeCcTy KaJpoB; pacXoIbl Ha Mepo-
TIPUSITYS TIO OXPaHe TPy/ia; pacxobl Ha OpraHU3alnio
U TIpOBeJIeHNe COLMAaTbHbIX, QU3KYIbTYPHO-0340pPO-
BUTEJIbHBIX, MEIUIIMHCKUX MEPOIIPUSITHI IJ1sT paboT-
HMKOB U WIEHOB UX ceMeii’.

PasBuTie MpakTMKM He(MHAHCOBOI OTYETHOCTU
MIpUBeJ HayuyHoe, TpodeccMoHaNbHOE U GM3HeC-Co-
00111eCTBO K YeTKOMY ITOHMMAaHUIO HEOOXOIVMOCTI
yHUMUKAIMK U CTaHAAPTU3AIMM TTOIX00B HA MUPO-
BOM YpOBHe?, a Takke BbIpab0TKe MEeTOHOIOTMUeCKIAX
pelleHMii TT0 TApMOHM3AIMM PACKPBITHS MH(POpMaLI
00 yCTOIYMBOM Pa3BUTHUM HA HAIIMOHATbHOM YPOBHE.
o gaHHOMY ITYTH IOILIY BeAYyIl/ie MUPOBbIE Iep>KaBbl
M3 YKcia pyskecTBeHHbIX Poccun cTpad A3maTcKo-
TUx00KeaHCKOTO peruoHa.

BaskHeliMM 11arom B HalipaBJeHUM peain3alumn
OTeueCcTBeHHO MHUIMATUBBI IO CO3AaHUI0 eqHOI
HAIMOHAJIbHOM CTPYKTYPhI HEPMHAHCOBOI OTYETHOCTU

7 Cepust COBMECTHBIX MCCIeA0BaHMI PEMTUHIOBOTO areHTCTBa
AKPA 1 KomureTa 110 MHTeIrpYPOBAHHOM OTYETHOCTH, a TAKOKe
uccnenoBanye PCIIIT «O6 ucronb3oBaHuy MeToguuecKnx pe-
KOMEH/IAIIi1 110 TIOATOTOBKE OTYETHOCTHM 00 YCTOMYMBOM pas-
BUTUM MUHMCTEPCTBA SKOHOMMYECKOTO pa3BuUTHS Poccumiickoii
denmepauun B KOPIMOPATUBHON HeMHAHCOBOI OTUYETHOCTHU
B 06J1aCTH YCTONUMBOTO pa3sBuUTHs» (2023-2024 rT.).

8 Ha exxerolHOM 3aceaHuy BceMMpHOro 9KOHOMMUYECKOTO
dopyma, npoxonusiiero ¢ 21 o 24 guBaps 2020 r. B [TaBoce,
120 kpymHeHmnx KOMITAHMIT MUpa MOAAepPKaau paspadboT-
Ky Habopa 0o61IMX MoKasaTesieit M packpbITie MHGOpMaLn
0 He(MHAHCOBBIX (PaKTOpax AJisI CBOUX UHBECTOPOB U APYTUX
3aMHTEePECOBAHHBIX CTOPOH. B ceHTsi6pe 2020 T. ITocye mecTu-
MeCSTYHOTIO Ipollecca KOHCYAbTanuit ¢ 6omee uem 200 KOM-
MMaHUSIMU, UHBECTOPAMU U 3aMHTEPeCOBAaHHBIMM CTOPOHAMM
ObUT OMTYy6IMKOBAaH YTOUHEHHbI Ha6op 13 21 ocHOBHOTO U 34
paciMpeHHbIX TToKkasaTeseit B oTueTe «/3amepeHue Kanmra-
JiM3Ma 3aMHTePeCOBAaHHBIX CTOPOH: Ha IyTH K OBIIMM IToKa3a-
TeJISIM U TIOC/Ie0BATeIbHO OTYETHOCTY 06 YCTOUMBOM CO-
3paHun croumoctu». URL: https://www.weforum.org/impact/
stakeholder-capitalism-reporting-metrics-davos2024/

crasio ony6nukoBaHe B 2024 r. mpoekra CraHmap-
Ta 006 OTUETHOCTY B 0GJIACTM YCTOMUMBOTO Pa3BUTHS
MuH3K0HOMpa3BuTHUsI Poccun, Ipu3BaHHOTO MIPUBE-
CTY MPAKTUKY YCTONUMBOTO Pa3BUTUS B COOTBETCTBIE
C HallMOHA/IbHBIMM MHTepecaMu. PaspaboTKa JaHHOTO
JIOKYMEeHTa TeCHO CBSI3aHa C BbITTOJIHEHMEM TTOpyJdeHMit
[TpesupenTa PO B.B. [lytuHa no cosganuio CraHzapra
0011eCTBEHHOr0 KanuTaja 6usHeca’. OmHOM U3 BaxK-
HeJIIMX 1eJieil HOBOTO CTaHAapTa CTaia OlleHKa BKIaga
POCCUIAICKMX KOMITAaHMI B JOCTVKeHMe HalioHa/IbHBIX
LieJieii pasBUTHS U JOJITOCPOUHOe 06IecTBeHHOe 6/1a-
rococrosinue Poccuiickoit ®enepartiuu. [Ipoekt CraH-
Japra o6IecTBeHHOro KaluTana 6M3Heca BKI0YaeT
YyeThIpe HalpaBJieHus (CTpaTernyeckoe pasBUTHeE,
COTPYIHMKM, COIIMATbHbIE TTPOTPAMMbI, OKPY>KaIoast
cpena) v nopsigka 30 CyleCTBEHHbBIX TeM, PACKPBITHE
KOTOPBIX OCYIIIEeCTBJISIETCSI HA OCHOBE TToKasaTesieit
CraHmapTa OTUETHOCTY 00 YCTOMUYMBOM Pa3sBUTUMA.

CTra”HAapT OTYETHOCTH 00 YCTOMUMBOM PasBUTUM
BKJIIOUAET eIV, TPUHIIUITHI U 061ye Tpe6oBaHMs
K OTUETHOCTH, 75 peKOMEHIOBAaHHBIX MHIMKATOPOB,
CTPYIIITMPOBAHHBIX 10 UeThIPEM TUIIAM: KOJIOTMYe-
CKUe, collMaibHble, yIIpaBjieHuecK/e M 3KOHOMIYe-
ckue mokasaTtenn. CorocTaBieHue CyIeCTBeHHbIX
tem CraHgapTa o6IIecTBeHHOro KanuTasaa 6M3Heca
¢ rokasarensimu CTaHgapTa OTYETHOCTU 00 yCTOT-
YMBOM Pa3BUTHUM ITOKA3bIBaeT HEJIOCTATOUHYIO CO-
[JTACOBAHHOCTb MeXAY HUMU: CyIlleCTBeHHbIe TeMbI
He TTO/Ty4aloT O/DKHOTO TTOKPBITHSI TIPeIJIOKeHHbIMMU
TOKa3aTeIsIMMU, OTIe/IbHbIE TOKA3aTe M HeJJOCTATOUHO
COOTHOCSITCSI C CYIIIeCTBEHHBIMM TEMaMM, HET YeTKO-
ro MOHMMAaHMS O CII0co6ax peann3aluy KOHIETIUN
«JIBOVIHO CYyILI€CTBEHHOCTN».

Takum 06pa3oM, OCTAIOTCSI HEPeIeHHbIMM BasKHel -
TI/e BOTIPOCHI: POpMIMPOBaHIe YHUBEPCATLHOTO Habopa
6a30BbIX CYIIECTBEHHBIX TEM U COIVIACOBAHHBIX C HUMMU
MHIMKATOPOB, OTBEUAIOIINX TPEOOBAHMSIM PACKPBITHS
mHbopMaLMK 06 YCTOMUMBOM Pa3BUTUU U OOIIECTBEH-
HOTO KanuTajia 613Heca; BBeIeHNe IIPUHINIIA 00sI-
3aTeJIbHOIO U TOGPOBOJILHOTO XapaKTepa PacKPbITHS
vHbOpMaIVK; onpeneeHyie MHIVUBUIYATbHbBIX CYIIeCT-
BEHHBIX TeM. Heo6X0aMMOCTb MHAMBUIYATM3ALY TEM
PacKpbITUs 06YC/IOBIeHA CIelN(PUKOi KOHKPETHOTO
cyobexTa (KOMIIaHMS SIBJISIETCST eCTECTBEHHOI MOHOITO-
JIneii, S5KOCUCTEeMOM, YHUKaIbHA B CBOEM CETMEHTE, ee
JIesITeJIbHOCTh CUJTBHO YS13BMMA OT BHELITHUX U BHYTpeH-

° [lepeyeHb MOPYUYEHMIT 110 UTOTAM 3acemaHus HabIOma-
TenbHOTrO coBeTa ACU, yrBepkaeHHbIl [Ipesugentom PO ot
29.06.2024 N2 IIp-1240 (1. 1, 2, 6). URL: http://www.kremlin.
ru/acts/assignments/orders/74442
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HMX (GAKTOPOB U JIP.) ¥ B&XKHOCTHIO yUeTa MpUOpPUTHU3a-
LM MTHTEPECOB K/II0YEBBIX 3a/HTEPEeCOBAaHHbBIX CTOPOH.

B xo[nie mpoBeeHHOr0 aBTOPOM MUCC/IeN0OBaHMSI Pas-
paboTaHa MaTPUIIa YHUBEPCATbHBIX U MHIUBUIYATbHBIX
CYIIIeCTBEHHBIX TeM U COOTBETCTBYIOLIMX UM MHIUKATO-
POB. B ee OCHOBE JIEXKUT MPUHITUIT 065132 TILHOTO JIJIsT
BCEX SKOHOMMYECKUX CYyOBEKTOB HAb0Pa YHUBEPCATbHBIX
CYIIECTBEHHBIX TEM M PEKOMEHIyeMOro K PacKpPbITHIO
alropuTMa OmnpenesieHs MHAVBUAYaIbHBIX CylIECTBEH-
HBIX TeM. B crydae et y KOMITAaHWUM 10 06 BEKTUBHBIM
TIPUUYMHAM HeT TIOKa3aTesieli 1o YHUBEePCaTbHbIM CYIIeCT-
BEHHBIM TeMaM, OHA TO/KHA 060CHOBATD MX OTCYTCTBIE
IO TIPUHIIUITY <PACKPbIBAi1 MO0 06BSICHSI» [23].

Cy11iecTBeHHbIE TEMbI PACCMATPUBAIOTCS B KOHTEKCTE
TpeX HallpaBJIeHUIA.

Oxpyxcarowias cpeda u Kaumain

1. Victionb30BaHKe BOABI (BOOOIOIb30BaHNE).

2. BeIOpOCHI TapHMUKOBBIX Ta30B.

3. cnonb3oBaHme SHepruu (IHEPrornoTpedaeHune).

4. BuopaszHoobpasue 1 3eMJIernonb30BaHue.

5. 3arpsi3sHeHMe OKPYsKaIOIIei Cpebl ¥ HapylleHue
610pasHo06pasus.

6. KoNOTMYECKMe HapylIeHus (aBapuu, KaTaCcTpo-
doI1) 1 ux mocaencTBHUS.

7. 3aTpaThl ¥ BIOKEHUSI KOMIaHUYM Ha TPUPOI00X-
paHHble MepOITPUSITHUS.

8. 9 hHeKTMBHOCTD MCHOJIb30BAHVS TTPUPOTHBIX
pecypcos.

Uenogeueckuil kKanuma U cOUUAIbHAs OMeem-
CIM6eHHOCMD

1. KagpoBas nonmruka.

2. Omara Tpyga ¥ cucTeMa MOTUBALM PAOGOTHMUKOB.

3. O6yueHue 1 pa3BUTHME ITOTEHIMAIA COTPYIHMKOB.

4. CoumasnbHble 06513aTeIbCTBA ¥ COLMATbHBIE MTPO-
TrpaMMBbI [J151 COTPYTHUKOB.

5. TIporpamMmbl OGPOBOILHOI TTOAIEPSKKH IJIST CO-
TPYJHUKOB.

6. Oxpana Tpyna 1 6e30MacHOCTb Ha TIPOM3BOJICTBE.

7. IIpaBa yenoBeKa.

8. VuacTtue B peany3anyy rocygapCTBEHHBIX U PEruo-
HAJTbHBIX COIVATBHBIX, 6IarOTBOPUTENTbHBIX ITPOrPaMMaX.

9. HanoroBble 06s13aTeNbCTBA (HAJIOTOBast HAarpy3-
Ka) [34].

KopnopamueHoe ynpaeieHue u denosas omeem-
CMeeHHOCMb

1. CtpaTerust ynpaBJjieHUs, IIOJIUTUKU U MUCCUS
KOMMaHUN.

2. TIpo3payHast CTPyKTypa COGCTBEHHOCTH U 3aIUTA
MpaB aKIMIOHEPOB.

3. 3penocTb OPTaHOB yIIpaBlIeHMs U CUCTEMA BO3-
HarpaxaeHusl.

4. YpaBiieHNe pUCKaMN.

5 Ileroyka MmocTaBoK.

6. [IpoTnBOIEIICTBME KOPPYITLUN.

7. DMHAHCOBAS YCTOMUNBOCTb.

8. 3aKyIKM pOCCUIICKMX TOBApOB, paboT U YCIIyT.

9. Hay4yHO-TexXHOJIIOTMYeCK) € MHBECTULIVIN.

10. Bkimag, B moCTUXeHMe HallMOHAIbHBIX Lieleil
U pa3BuUTHe perMoHoB Poccunt.

11. lHBeCTULIM B TPOEKTHI YCTONUYMBOTO Pa3BUTHS
U TeXHOJIOTMUECKOTO CyBepeHuTeTa.

Anroput™m hopMMPOBaHNS MHAMBUIYATbHbBIX CYIIIe-
CTBEHHBIX TEM ¥ [I0Ka3aTesIeil yCTOMUMBOrO Pa3BUTUS
(ESG-meTpuK) BK/IIOUAET CAeAyoliye maru:

1) onpeneneHme Tpoduiist SKOHOMUUECKOTO CYOb-
eKTa;

2) BbISIBJIEHME CTEIIeHU U 3HAUMMOCTM BO3EIACT-
BUSI OPTaHM3aLMY Ha OKPYKAIOIIYIO CpefTy, 001eCTBO
¥ 9KOHOMMKY ¥ Ha CaMy AesTeJbHOCTb KOMIIaHWUY;

3) u3yuyeHue 3alpoCoB CTEMKXOJIIEePOB C OIpee-
JIeH/eM UX IIPUOPUTETOB U BbIAeeHMEeM 3alIPOCOB
KJIFOUEBbIX 3aMHTEPECOBAHHBIX CTOPOH;

4) aHa/IM3 MUPOBBIX U HAIIMOHAIBHBIX OMPIKEBBIX
TpeboBaHMIt, peITUHTOBBIX aT€HTCTB, U3yUeHMe MTPaK-
TUKU PaCKpbITHS MHPOPMaLY KOMIIAaHUSIMU -aHaJIO-
ramu (benchmarking);

5) bopMmupoBaHMe paclIMPeHHOTO U COKpaIlleH-
HOTO CITCKa MHAVBUIYaATbHBIX CYI[€CTBEHHBIX TEM
(MckIIOYeHMe TeM HUKe MeJMaHHOTO 3HAaYeHUs UK
BBU/IY OTPaHUYEHU);

6) bopmupoBaHMe TToKa3aTenei OTUeTHOCTU B CO-
OTBETCTBUU C BBIOPAHHBIMU MHIUBULYAIbHBIMU CY-
11eCTBEHHBIMMU TEMaMU.

PaspaboTaHHbIe MMOTOKEHMS TTIO3BOJISIOT PEIIUTD
clepyoolye 3amaun: 06ecIeunTb COMOCTaBYMMOCTh
IAHHBIX U KaUeCTBO PACKPBITUS B KOPIIOPATUBHO
OTYETHOCTM MHQPOPMAIMKU 06 YCTONUYMBOM Pa3BUTHM;
CUCTEMaTU3MPOBATD ITIOKA3aTes! 10 CyILeCTBEHHbIM
TeMaM C y4eTOM UX OOIIero M YHMKaJIbHOTO Ha3Ha-
YyeHMsI, 065I13aTEIbHOTO ¥ JOOPOBOJILHOIO XapaKTepa;
BBICTPOUTD CBSI3b MEKIY MH(DOpMaleit, mpecTaBieH-
HOJi B BMJle KaUeCTBEHHBIX, KOJIMUECTBEHHBIX U hU-
HAHCOBBIX ITOKa3aTeel B pa3IMYHbIX BUAAX OTUET-
HOCTM (IT0 LieJIeBOMY Ha3HaUYeHMI0) U UX B3aMMOCBSI3b
rokasaTensiMy (PMHAHCOBOI OTYETHOCTM.

MCTOYHUKU U METOObI CEOPA
M ATPEFALUU NEPBUYHbIX OAHHbIX
[TepBUUHbIE MCXOIHbIE JAHHbIE TOJDKHBI OBITH TIOMTY-
YeHbl KOMITaHMEl B IIpoIiecce BeAeHNs O13HeC-yueTa
(110 COBETYIOIIMM HaIlpaBJIeHUsIM) (CM. puc. 2Z), OT Ka-
YyecTBa IMOCTAHOBKY KOTOPOTO U 3¢ dEKTUBHOI opra-
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HU3AIMY Mpoliecca ux c6opa U yyeTa 3aBUCUT ITOCTIe-
Iylolee KauecTBO MHGOPMAIMM B paMKax Kopropa-
TUBHOI OTYETHOCTH [33]. B aTMX 1ie/IsIX peKOMeHyeT-
s aKTMBHOE BHeZIpeHue [[M(POBBIX TEXHOIOTUYECKIX
pelleHnIi, TIOCKOIbKY IIePBUYHbIE JaHHbIE JO/DKHBI
ObITh KOPPEKTHO COOGPAHBI, TIOMTHOCTBIO OV POBAHBI,
arperMpoBaHbl U YUTEHBI C IPUBS3KOI Ha KOHKpeT-
Hble UCTOYHUKMY MoyueHus Mupopmanyu [12].

MHTETPALMOHHDIE PELLEHUA

no rAPMOHU3AUUU U CBA3AHHOCTH
®UHAHCOBbIX U HEOUHAHCOBbIX
MOKA3ATENEU
B3anmMocBs3b GMHAHCOBBIX U He(PMHAHCOBBIX TTOKA-
3aTesiell, paCKpbIBAE€MbIX B CUCTEME KOPIIOPATUBHON
OTYETHOCT, SIBJISIETCS] KITFOUEBBIM YCIOBMEM HOpMI-
POBaHMSI 11eIOCTHOTO MPeACTaBAeHNUs O JesTebHOC-
TU SKOHOMMUECKUX CYOBeKTOB [34]. B 1ensix peanu-
3alMM 9KOCUCTEMHOTO MOAX0Aa BaXKHBIM aCIIEKTOM
SIBJISI€TCS HaJlM4yyMe COOTBETCTBYIOIIMX MeTOL0JI0-
IMYeCKUX PelleHNi B B/Ie KOHKPETHBIX MeXaHU3-
MOB CBSI3aHHOCTM ¥ MHCTPYMEHTOB rapMOHM3aLUU
Y MHTeTpalyuy nokasareseil pa3auuHbIX BULOB OT-
YeTHOCTH (puc. 6) C IpUMeHEeHNEM Pa3INYHbIX TUIIOB
pacKkpeITHs B hopMaTe KOPIIOPaTUBHO OTUETHOCTU
(cM. mabnuyy) [34].

TEXHONOIMMYECKUE PELUEHUA
no ®OPMUPOBAHUIO .
M NPEOCTABNEHUIO OTYETHOMU
MHOOPMALIUU
B ycnoBusx pasputus «Augyctpun 5.0» MMeHHO 1ud-
POBbIE pellieHMsI [0 CO3IaHNUI0 BbICOKOTEXHOIOTUYHO-
ro ¢hopmaTa OTYETHOCTM CTAHOBSITCS IPAfBEPOM I10-
BBIIIEHNST TTPO3PAYHOCTY IKOHOMUYECKUX CYObEKTOB
B CMCTeMe KOPIIOPaTUBHOI OTUYETHOCTH.

Lindposas hpuHaHCOBAsI OTUETHOCTH B HACTOSIIIIEE
BpeMS SIBJISIETCS TPEOOBaHMEM B OOJIbIIMHCTBE KPYII-
HeNIMX 3KOHOMUK Mupa. bonee 90% JMCTUHTOBbBIX
KOMIIaHM (TI0 MMPOBOJ pPIHOUHOV KalMUTaau3aLun)
00s13aHbI B TO WJIM MHOJI CTEIIEHY BECTY IIU(POBYIO
(buHaHCcoBY0 0TUeTHOCTD. LIMdpoBoit hopmat oTueT-
HOCTY CYII€CTBEHHO OT/IMUAETCSI OT 3JIEKTPOHHOT'O
MIPUHIMIIOM BBOAA MH(POpPMAaIM: MapKUPOBaHMEM
JAHHbIX CIIelaJbHbIMY KOHTEKCTHBIMU 3HAUEHUSIMHA,
CTPYKTYypMPOBaHMEM C IOMOIIIbIO TerOB ¥ ITPUMeHeHM!-
eM TaKCOHOMMIT. MapKkupoBaHue JaHHbIX, KaK MpaBuio,
TIpefronaraeT MCIONIb30BaHMe CIIelan3MpPOBaHHOTO
MIPOrpaMMHOTO 00ecIieueHusI JIJIsl TPUCBOEHMS S/IeMeH-
TOB (MJIV TETOB) IIM(GPOBOI TAKCOHOMMUM MHDOPMALIN
B oTueTe KomnaHuu. OpraHu3amnum MOTYT UCIIO/Ib-

30BaTh OOMH U3 IBYX CIIOCOOO0B IIPU OCYIIeCTBIEHUN
JIIAHHOTO Tpoliecca:

e MapKMPOBKa BCTPOEHA B CUCTEMY yIIpaBIeHNS
OTUYETHOCTHIO KOMITAHUY ¥ MHCTPYMEHThI hOopMMUpo-
BaHMS OTUYETHBIX JaHHbIX;

e TIPOLIeCC MAapKMPOBKYM HAUMHAELTCS I10CJIe TOTO,
KaK KOMITaHMsI MMOATOTOBM/IA CBOIt OTUeT B hopmare
PDF. ITpu TakoM ITOX0ie ITPOL[eCC MapKUPOBKY 0OBIY-
HO IlepefiaeTcs areHTam, OKa3bIBaIOLVIM YCIyTY B JaH-
HOM HalIpaBJIeHUM, VIV UICIIONB3YIOTCS Cllel/ialbHble
KOHBEKTOPbI JaHHBIX KOHTPOIVPYIOILMX OPTaHMU3aLMIA.

V3Ke CerofiHsl B MMPOBOIi TPaKTUKe pa3paboTaHbl
Y IPUMEHSIOTCSI CUCTEMBI, TTI03BOJISIIOLI e MHBECTO-
pam 13 6aHKa IU@GPOBOI OTUETHOCTU MHTETPUPOBATH
¥ aBTOMaTM3MPOBaTh MH(OPMAIMIO O KOMIIAHUM B pe-
JKVIME peasbHOr0 BpeMeHH B CBOV MHCTPYMEHTHI VIHBe-
CTULIMOHHOTO MCCIeJOBaHMS ¥ CUCTeMbI YIIPAaBIeHUS
noptdenem. Ha ocHOBe IpoBeleHHOTO UCCIeI0BaHMS
coBpemenHoro IT-nangmadTa ycTaHOBIEHO coueTaHue
371eMeHTOB MHGOPMAIMOHHO 9KOCUCTEMBI C KOHKPET-
HBIMM [MDPOBBIMU pelIeHUsIMU (puc. 7).

MEXAHWU3Mbl OBECINMEYEHUSA
MPO3PAYHOCTU OAHHbIX
(MHCTPYMEHTAPUI OLLEHKMU
JOCTOBEPHOCTM OTYETHOM
MHDOOPMALNN)

BHelmHee 3aBepeHMe BBICTyIIaeT BaXKHEMIIVM UH-
CTPYMEHTOM 00ecIeueHus JOCTOBEPHOCTY OTYETHOI
MHbOPMaIUK, IPeIOCTaBISIEMOIl 3aMHTepPeCOBaH-
HBIM IT10J1b30BaTe/IsIM. OIHOI 13 OCHOBHBIX ITPOG/IEM
TeKYIIEero 3Tana pa3sBUTHUSI KOPIIOPATUBHOM OTUET-
HOCTH SIBJISIETCST GparMeHTapHbI HeoOsI3aTeIbHbIA
XapakTep ee 3aBepeHys B ITOJTHOM oobeMe. ITpodec-
CMOHAJbHOE 3aBepeHye C BhIpaskeHMeM pa3yMHOI
YBEPEHHOCTY MPEVMYIECTBEHHO KaCaeTCsl TOIbKO
JaHHbBIX (PMHAHCOBOI OTYETHOCTH. B OTHOIIIEHUY He-
(buHAHCOBOJI OTUETHOCTY MPEIYCMOTPEHO ABA TUIIA
3aBepeHMs (00IIeCTBEHHOE MM ITPOQEeCCHOHAIbHOE).
B ny6nmkanusix aBTopa 6bUIM IeTaTbHO MCCIeN0BAHbI
JIaHHbIE aCIeKThI ¥ pa3paboTaHbl MPEIIOKEHNS 10
COBEPIIEHCTBOBAHMIO KOHTPOJIBHOTO MHCTPYMEHTA-
pUs ¥ TIPOILIeIyPhI TOATBEPKIEHMS TOCTOBEPHOCTI

BCelt KOpIIOPaTUBHO oTUueTHOCTH [2], [35].

BbIBOAbI
[IpoBegeHHbIE MCCAETOBAHMUS MOKA3bIBAIOT, UTO
KOHIIeNIMS UMQPPOBOI KOPIMOPATUBHON OTUETHO-
cTu 6asupyeTcsl Ha MPeACTaBIeHUM O CTPYKType
OTYETHOCTM KaK O COBOKYITHOCTY 3JIEMEHTOB C Tpa-
HUIIAMM JOCTYIIa, OMpeaeaseMbIMU CTaTyCOM, PO-
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JIbIO ¥ TIpaBaMM I0Ib30BaTeNs K MHPOpMAaIu, YTO
TEXHOJIOTMYECKN Peasin3yeTcs IoCpeacTBOM MHMOp-
MaIlMIOHHO-aHAJUTUIECKOI MIaTGOpMbI. [IJIsT 9TUX
Lesieit HeoOXOOUM PEeUHKMHUPUHT OM3HeC-IIPolec-

COB, paclipeHe TIOAXO0H0B K OTPeeIEHUIO TPaHUI]
OTUeTHOV MHMOpMaI MM ¥ METOJI0B UX Bepuduka-
LMY, MHCTPYMEHTOB U CTIOCOGO0B MOATBEPKAEHMS ee
IOCTOBEPHOCTH, a TAK)Ke aHaJ3 BO3MOXKHOCTeN

NHTerpaniuoHHbIe pelieHus

3asBiieHue

KonmnuectBenHoe packpbiTre

Tunbl packpbITUS

KonTeHT-packpeiTue

DUHAHCOBOE PACKPBITHE

KauecTBeHHOE packpeiThe

IIpsamas

(xapakTepH3yeTcsi BO3MOXKHOCTBIO
HETIOCPE/ICTBEHHOTO
COMOCTABJICHUsI PUHAHCOBBIX U
He(UHAHCOBBIX NIOKa3aTesien)

e O0bexThl BY

e MapkupoBanue (OKpalIMBaHUE)
2JIeMeHTOB /00beKkTOB BY

o [lepconndukanus 00bekToB bY

e Peanmn3zanus KOHIEMIIMK OH3HEC-
yuera

Tuns! cBA3M

KocBennas

(CHMBOJM3UPYET MOTEHIMATEHOE
BIUSIHUE B Oy TyIIIeM)

o AHaJIN3 NOTEHIINAIBHBIX
(PMHAHCOBBIX MOCIEIICTBHUM

e Moieslb OLIEHKU PUCKOB

o OOBEM KaNMTAIOBIOKEHHIA,
HaIpPAaBJICHHBIX HA PUCKU

JlaTeHTHAs

e O0beM aKTHBOB, I0JIBEPIKEHHBIX
pHUCKY

(HesIBHASI IMEIOLIAsICST CBSI3b MEXKIY
(DUHAHCOBBIMU M HEPUHAHCOBBIMH

MOKa3aTeIIsSIMM )

Koppensimonnas
(BIIMSTHUE TIOTEHIMATBHBIX
U3MEHEHHUH He(hMHAHCOBBIX

o OreHKa BO3MOKHOCTEH
o O0BEM KaIHUTAIIOBIIOKCHUH,
HaIpaBJICHHBIX Ha BO3MOXHOCTH

WH/IMKaTOPOB Ha (PMHAHCOBBIC
MOKa3aTesIn)

HpI/IMeHCHI/Ie Pa3JIMIHBIX UHACKCOB

NucTpymMeHTHI

OOBEeKTHI OyXTraJTepcKOro yuera

(BY)

rapmMoHm3anuu

OOBeKThI 320a1aHCOBOTO yueTa

TlosicHeHUS K OTYETHOCTH

OcHoBHbIE cpencTBa, HMA,
KaluTaJbHbIE BJIOKEHUS, PACXOIBI,
MPUPOJIHBIN KaluTall,
4eJIOBEUECKHUM KamuTall,
9KOJIOTHYECKHE / COLHUATbHBIC
00s13aTenbCTBA, DKOJOTHUECKHE /
COITMAIbHBIC TIATEXKH, OIICHOYHbIE
3HAYCHUS

Puc. 6 / Fig. 6. Tunbl pacKkpbITUs, CBSI3U U UHCTPYMEHTbI FAPMOHU3ALMKU B KOPNOPATUBHOM OTYETHOCTU /
Types of disclosure, links and harmonization tools in corporate reporting

McmoyHuk / Source: pa3paboTaHo aBTOpOM € ucnonb3osaHvem [34] / developed by the author using [34]

YYET. AHAJIU3.AYAUT * T. 12, N21°2025




W.B. CagpoHosa 41

Tabnuya / Table
Cnoco6bl packpbiTsi UHGOPMaLMK B KOPNOPaTUBHOM OTYETHOCTH /
Ways to disclose information in corporate reporting
Tun packpbiTua
L GEGED 3asBnenue KoHTeHT- KauectBeHHOE KonuuecrseHHoe ®uHaHcoBOE
packpbiTue packpbiTHe packpbiTue packpbiTHe
Mpsamas - - - + +
KocseHHas + + + + +
JlateHTHas - + + + +
KoppensunoHHas + + - + -

McmouHuk / Source: pa3pabotaHo aBTopoM / developed by the author.

TexHonorunyeckue peweHunA

BnokyeliH u DLT Big data

TexHonoruu cbopa
U XpaHeHuA [poHbi
AAHHbIX

OCR-cuctembl

Cnctembl BUAEOAHANUTMKM Ha
OCHOBE KOMIMbKOTEPHOTO 3peHNA

NHTepHeT BeLllen

VICKyCCTBEHHbIN MHTENNEKT RPA-TexHonorum (po6otusaums)
TexHonorum M MalliMHHOoe obyyeHune
06paboTku u -
0606weHuns INEKTPOHHBIN ERP-cuctemsl
OOKYyMeHTOoO60pOT
DaHHbIX BRL
OLAP-ky6bl :
Bl-TexHonorum 2D/3D moaenu gepesa
TexHonorum o
i noKasaTtenen
npeacraBaeHuA Drill-down / CKBO3Hble AaHHble
AAHHbIX
NHTepaKTMBHbIE AaTaceTbl FreMmmnduKkaums
M OTYeTbI

MNepcoHannsmpoBaHHble
HemoHcTpauus nokasareseit 8 nHTepdencol OTYETHOCTU
CTaTMKe U AUHAMUKe

OpHOC/IOMNHbIE U

Storytelling — nokas Kak o
v g MHOTOC/IOVHbIe NpeacTaBAeHNs

nctopum

OTobpaxkeHune nokasaTenen B
peasibHOM BpeMeHM

Puc. 7 / Fig.7. TexHonoruueckue pelneHus B 06nactu uu@ppoBoi KOpnopaTUBHON OTYETHOCTHU /
Technological solutions in the field of digital corporate reporting

McmoyHuk / Source: pa3paboTaHo aBTOpoM ¢ ucnonb3osaHuem [12] / developed by the author using [12].

WWW.ACCOUNTING.FA.RU .




OTYETHOCTb OPTAHU3ALMUNA / REPORTING ORGANIZATIONS

undpoBoit TpaHchOpMAIMY U MHTETPaLUU JaHHBIX
B MHPOPMAIMOHHYIO SKOCUCTEMY.

[Ipepyiaraemast Mopiesb 1M (PPOBOI KOPIIOPATUBHOI
OTYETHOCTM SKOHOMMYECKUX CYyOBEKTOB BKIIIOYAET:
1) cucTemMy MPUMHIIUITOB-TPeb6OBaHMT (OPMUPOBA-
HUS M PACKPBITUSI OTUETHOM MHpopMaiyu; 2) obpas
Y CTUJIb KOPTIIOPATMBHOM OTYETHOCTH; 3) CTPYKTYPHBIE
37IeEMEHTBHI (COCTaB U XapaKTePUCTUKN); 4) UCTOUYHUKNA
¥ MEeTOABI CO0pa U arperauyy MepBUYHbBIX JaHHBIX;
5) uHTEerpanMoHHbIE pelleHns M0 TapMOHU3AIUA
¥ CBSI3AHHOCTY (DMHAHCOBBIX 1 HE(DVHAHCOBBIX I10-
KasaTeJsieit; 6) TeXHOJOTMUecKue pelieHust popmu-
pOBaHMS U MpeCTaBAeHMs OTYeTHOM MHpopMaInu;

7) MexaHU3MbI 06ecrieueHust MPO3PaYHOCTY JAaHHbIX
(MHCTPYMEeHTapuii OL€HKM TOCTOBEPHOCTM OTUYETHOM
uHbOpMaLN).

Lindpossle pemieHns GOpMUPOBAHMS 1 TPEICTaBIe-
HUST OTYETHOIT MHMDOPMAIMY, MHCTPYMEHTHI HaBUTAIVIN
¥ BU3YyaIM3alyy JaHHBIX, «MOOM/IbHAS» BepCHsl OTUeTa
SIBJISTIOTCSI IPAiiBEPOM peai3alivy KOHIIETILIMY Pa3BUTHST
111(hPOBOI KOPIIOPATUBHOI OTUETHOCTH. B YCIOBUSIX 11M(ch-
POBM3AIVM SKOHOMMUECKIE CYOBEKThI aKTUBHO BHEIPSTFOT
MICKYCCTBEHHBII MHTEIUIEKT AJ1s1 COOpa ¥ CTPYKTYPUPOBa-
HUSI TaHHbIX, aHa/IM3a 6OJTBIIIOr0 06heMa arperpoBaHHOM
nHopMauyu. B 6ivokaiiiiem 6ymyiemM 3T0 TO3BOIUT
cosnatb SMART-dopmat 1111 poBoii OTUETHOCTH.
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U3yyeHue AMHAMMUKU CpeaHeayLleBbiX A0X0A0B
C UCNONb30BaHMEM CTAaTUCTUUECKUX METOAOB:
aHa/IU3 BPEMEHHbIX PAAOB

A.M. UbinuH
(DurHaHCoBbIN YHMUBepcuTeT, MockBa, Poccus

AHHOTALUNUA

AKTYyanbHOCTb TEMbI M3YYEHUSI AMHAMUKM CpefHeayLeBbIX 4OXOA0B HaceneHus Poccum obycnosneHa psaom GakTopos, B
NepByk OYepesb, OTCTABAHWMEM LOXOLOB OT MHPASALMM, @ TaKKE aCMHXPOHHOCTbIO ee KosebaHui OTHOCUTENbHO peasibHbIX
[oxofoB HaceneHus. Llenb faHHOTO MCCNef0BaHUS 3aKNHOYAETCS B MPUMEHEHUM HAabopa MaTEMATUKO-CTAaTUCTUYECKUX Me-
TOLOB K 6a3e AaHHbIX, OTPaXAOWMX AMHAMMUKY CpeaHeayLEeBbIX LOX0A0B HaceneHns Poccuun. Busyanmsaums ncxonHoi
MHPOPMALMK M pe3y/bTaToOB aHANM3a, @ TaKXKe NPOBEAEHME PacYeTOB OCYLLECTBASIUCD B Cpefie NporpaMMupoBanus R.
[ng LOCTUXKEHUS NOCTaBAEHHOW Lenu Bblan MCNoNb30BaHbI 0OLWEHAYYHbIE METOAbI, TAKME KaK aHaN3, CUHTE3, CpaBHe-
HWE U UCTOPUYECKMIA METOS, @ TAaKXKEe MAaTEMATUKO-CTAaTUCTUYECKME METOAbI, BK/IHOYas rpadmMyeckmii U SKOHOMeTpUYeckue
MeTonbl. OCHOBHblE pe3ynbTaTbl PaboTbl MOXXHO NPeACcTaBuTb CeLyWmUM 06pa3oMm: AMHAMUKA CpefHeayLWeBbIX LOX0L0B
LLEMOHCTPUPYET 06LLMIA TPEHS, K pocTy Ha MHTepBasne ¢ 2012 no 2023 r., npu 3TOM HabnoaaeTcs KOPPEKTUPOBKA AMHAMUKM
NoA, BNUSHWEM KPU3UCOB; ONUCAHWE LUHAMMKM CPeLHEeaYLWEBbIX LOXOLOB NPOBOAWUIOCE HA OCHOBE TPEX KOHKYPUPYHOLLMX
MofLenew, Hanbonee ycrnewHbIMU U3 KOTOPbIX oKazanucb mogenb ARIMA 1 Mogenb Xonbta — BUHTEpa; NporHo3el, nony-
YeHHble HAa OCHOBE 3KOHOMETPUUYECKUX MoAenemn, NoKasanu AanbHeNLWMA poCT [OXOA0B C COXPAHEHMEM CE€30HHOM BOJHbI.
[anbHenwasn pazpaboTka TeMbl CpefHenyLIeBbIX LOXOA0B BKYaeT aHanu3 auddepeHumaumm cybbektoB PD no ypoBHi0
cpefHenyLleBbIX JOXOA0B, @ TAKXKE BbIsSIBJIEHUE BAUSAHUS GAKTOPOB Ha BapuaLMIO JOXOA0B B peroHax.

Knroueesbie cnoea: [oxoabl HaceneHus; permoHbl Poccum; coumanbHas CTaTUCTUKA; CTPYKTYpa LOXOA0B HACeNeHUs; AMHAMM-
Ka A,0XOA0B HaceNeHusi; SKOHOMETPUYECKOe MOAENMPOBAHME AUHAMMUKM

Ana yumuposarus: UpinuH A.N. UsyueHne AMHaAMMUKKU cpeaHeAyLLEBbIX JOXOA0B C MCMONb30BAHMEM CTAaTUCTUYECKMX METO-
[OB: aHaNu3 BpeMEHHbIX paaoB. Yuem. AHanu3. Ayoum.2025;12(1):46-61.DO0I: 10.26794/2408-9303-2025-12-1-46-61

ORIGINAL PAPER

Studying the Dynamics of Per Capita Income Using
Statistical Methods: Time Series Analysis

A.P. Tsypin
Financial University, Moscow, Russia

ABSTRACT
The relevance of the study on Russian per capita income dynamics depends on several factors, primarily lagging
behind inflation and asynchrony in its fluctuations compared to real income. The purpose of this study is to use a set of
mathematical and statistical techniques on a database that reflects the dynamics of income per capita for the Russian
households. Visualization and analysis of initial data, as well as calculation, were performed in the R development
environment. To accomplish this goal, we used general scientific methods like analysis, synthesis, and comparison, as well
as specific mathematical and statistical approaches, including graphing and econometrics. The results of the study can be
summarized as follows: per capita income has shown an overall upward trend from 2012 until 2022, with adjustments
due to crises. The dynamics were described using three competing models; the most effective were ARIMA and Holt-
Winter. Forecasts based on these models predicted further growth in income while maintaining seasonal patterns. Future
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work on this topic will involve analysing regional differences in income levels across Russia and identifying factors

influencing variations in regional incomes.

Keywords: per capita income; Russian regions; social statistics; per capita income structure; per capita income dynamics;

econometric modeling for dynamics
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BBEOEHUE

Ha npotspokenuu gecstuneruii [lpasurenbctBo Poc-
cuiickoi ®@emepauyy, CrieMaauCcTbl MUHUCTEPCTB
" BEIOMCTB aKTMBHO 0OCY3KIal0T BOITPOCHI POCTA JI0-
XOZ,0B Hace/leHMsI CTpaHbl. Beylme sKCIiepTsl U3 Ha-
YUYHOTO CO0bIleCcTBa B 006/1aCTU SKOHOMUKM U3yUaioT
BAMsIIOIVe GakTOPhI U MpeJjIaraloT peKoMeHIaum
JJ151 yIy4IllleHs] COLMaIbHO-9KOHOMMUYECKO IoJn-
TUKHU. ITO AeaeT aKTyaabHbIM MCCIeL0BaHMe AYHA-
MMKM KJII0UeBOT0 MHAMKATOPA JOXOL0B HaceaeHUs
Poccun. JauHbIi HaKT SBASIETCS CTUMY/IOM /1S TIPO-
BelleHMs HaCTOSILIero UCCIelOBaHMsI.

OTHOCUTENTHPHO OCHOBOIIO/ATAIOIINX TEOPETUYECKO-
MeTO[0JIOTMUeCKMX ITOJIOKEHM, @ TaKKe IIpaKTuye-
CKOW1 peanu3anuy NOAX0A0B K U3YYEeHUIO TeHIEeHIUIT
" 3aKOHOMEPHOCTe M3MeHeHMsI CpeJHeIylIeBbIX
JILOXOJ0B HacesneHMs: Poccum MOXKHO yKasaThb Ha psf,
my6MKaLuii TakKMxX aBTOpoB, Kak: O.B. bakaHau [1],
JI.JI. T'mmkaesa [2], I.T. Tonux [3], T.W. I'ynsaesa [4],
T.H. Jlapuna [5], A.B. Jlocesa [6], O.H. Jlro6uHa [7],
E.E. Hoesa [8], B.H. Canus [9], T.I. Xpamuosa [10],
A.10.Ye6oTaps [11]. [TorydeHHbIE 3TMMM aBTOPAMMU
pe3y/IbTaThI MO3BOJISIIOT CAENATh OOV BHIBOJ O Ha-
JINYVY TTPOGIEMbI 3HAUMTEBHOTO Pa3phbiBa B YPOBHE
CpelHenyIIeBbIX JEeHEXHbIX T0X0I0B HaceneHus. [1pu
3TOM OCHOBHBIMMU IIPMUUMHAMMU 3TOTO HAa3bIBAIOTCS:
YPOBEHb SKOHOMMWYECKOTO Pa3BUTHSI CyOBeKTOB PO,
HaJIM4ye pecypcHoit 6a3sl (IPUPOIHBIN, YeToBeYe-
CKMIT ¥ BOCITPOU3BOIMMBIi KaMUTaI); 0COGEHHOCTYU
(hbopMUPOBaHMS PETVIOHAIBHBIX OIOKETOB.

CTOUT OTMETUTD aKTyaJIbHOCTb paccMaTpUBaeMoil
TeMbl U B 3apyOeKHBIX MCCIefoBaHMsIX. Tak, MOXKHO
BBIIENTUTD PSIZL, pabOT, MOCBSILIEHHbIX KOHBEPTeHIIVIN
JOXOZIOB HACelIeHNsI B pa3IMUHbIX perMoHax, HalpumMep
uccienosauust Munb-Ty Txu Hryen (Nguyen Minh-
Thu) [12], [Tenpo-Ilanomuuo Xecyc (Peir6-Palomino
Jests) u ap. [13], YpcaBaca Yrypa (Ursavas Ugur) [14].

B xope nmpoBenieHNs MCCIeA,0BaHNSI MHEHMS U ITpa-
KTUYEeCKMe HapabOTKM YKa3aHHbBIX YUeHbBIX OYIyT yuTe-
HBI I KDUTUUYECKU OlleHeHbl. Heo6X0aMMO OTMETUTb,
YTO NMPOBOIMMOE UCC/Ief0BaHMeE SIBJISIETCS] pa3BUTHEM
HAy4YHOI1 CTaThy, OMyOIMKOBAaHHOI Hamu paHee [15].

Taxke cienyeT NMOAUEPKHYTh, UYTO BbISIBJI€HHbIE
YCTOJUMBBIE TEHAEHIMM Pa3BUTHSI BDEMEHHOTIO psifa

CcpemHenyIIeBbIX TOX0I0B HACEIeHUSI MOTYT ObITb VC-
MOIb30BAaHbI TOCYIAPCTBEHHBIMIM OpPTaHaMU JIJISI ITPO-
BeeHMs B3BeIlleHHO (heepalbHOI MOJUTUKH, Ha-
TIpaBJIeHHO Ha YBeNMUYeHe JOXOA0B TPakaH CTPaHbI.

MATEPWAJIbl U METOA bl
VicrounukoM MHGOpMaI U IJisl TpOBEIeHMS aHa-
JIUTUYECKUX PACUETOB MOCTYXMUIU TaHHbIE, TIpeslo-
cTtaBisseMble cuctemoir Poccrartal. 9Ty maHHBIE I0-
3BONTMITM COPMUPOBATH BPEMEHHOI PSifl CpeHe Y-
1IIeBbIX TOXOO OB HaceneHMs Poccuiickoit ®enepaiium
C MOKBapTa/JIbHOM NMHAMMKOI 3a niepuop, ¢ 2012 o
2024 r. AHanu3 NpOBOIAMIICS HA OCHOBE TaHHBIX 34
2012-2023 rr., a 3HaueHus 3a 2024 r. ucmojb30Ba-
JIACh J1JIS1 OLIeHK!M KauecTBa IMPOrHO30B.

CraTuCcTUUeCKMI1 aHaAM3 AMHAMMUKY BpeMEeHHOTO
psiza GbLT BHIMTOMHEH C IPUMEHEHEM TPeX KOHKYpPMU-
PYIOIIMX 9KOHOMETPUUECKUX MoJiesielt.

1. ARIMA (aurn. Autoregressive Integrated Moving
Average — aBTOperpeccusi ¥ IpOMHTErPUPOBAHHOE
CKOJIb3sIIllee CpeHee) — 3TO MOJiesib, KOTopasi AaeT
XOpOoIIye pe3yabTaThl TPy MOAEIMPOBAHUYN BpeMeH-
HBIX PSZIOB CO 3HAUMTEIbHOI (DIyKTYyaImei ypoBHeit
psina. CormacHo pa6ote F0.B. CaxkiHa MaTeMaTU4eCcKoe
oIMcaHMe MOZEIN C yUeTOM Ce30HHOI COCTaBISIONI e
uMeert B>

0,(B)®,(B)(1-B) (1-B) 3, =¥, (B)¥, (B )e,. (1)

rie @, (B ) — oreparop aBToperpeccuu; B — onepa-
TOp CABUTA, CMeIllaloll il BpeMeHHOI psiJi Ha orpe-
neneHHbll nar; O, (BS) — MOJIMHOM Ce30HHOJ aBTO-
perpeccuu nopsifka P; (1 -B )d— PasHOCTD YpOBHe
BPEMEHHOTO psijia nopsiaka d; (l —BS) — Ce30HHas
pasHOCTb nopsaxa D; y — haKkTuyeckue ypoBHM Bpe-
MEHHOTO psifia CpefHeAYIIeBbIX TOXOI0B HACeTeHUS
Poccun; ¥, (B) — onepaTop CKOJIb34IIEero CPeHero;
¥, (BS) — TIOJIMHOM C€30HHOT'0 CKOJIb3SIIIEro CpeiHe-
ro nopsaka Q; e, — ommoKM (OCTATKM) MOJENN.

! @enepanpHas ciayxkba rocyLapCcTBeHHOM CTaTUCTU-
ku Poccuiickoit ®emepanuu. URL: https://rosstat.gov.ru/
folder/13397?print=1 (mata obparenus: 15.12.2024).

? CaxxuH 10.B., Karterab JI. B., Capaiikus 10.B. AHanmu3 BpeMeH-
HBIX PSITOB U NMPOTHO3MpOBaHue. Yue6uuk. Capanck: Vzpma-
TenbCcTBO MopnoBckoro yHusepcutera; 2013. 192 c.
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2. TpexmapameTpuyeckasi MoAe/b SKCIIOHEeHIM -
aJIbHOTO CraxkMBaHus (Mofesib Xo/ibTa — BuHTepa)3.
Mopesnb 3agaeTcsi TpeMs ypaBHEHUSIMU :
ob11ee ypaBHeHMe IJIs1 CITIaKMBAHMST YPOBHE Bpe-
MEHHOTO psiia:

Y

t—L

S, =a—+(1-a)(S_ +b_); (2)

ypaBHEeHMe [IJIs1 CIIaKMBaHMS TPEH/I-COCTaBJISIONIEN
BPEMEHHOIO psijia:

bt ZY(St _St—l)+(1_Y)bt—]; (3)

ypaBHEeHMe [JIs CTVIaKMBaHMsI Ce30HHO COCTaBIISIIO-
1Ieit BpeMEeHHOTO Psi/ia:

1,=B%+(1+B)IH,

t

“)

e o, B, y — CVIasKMBaloIIyie KOHCTaHThI, HAXOISII M-
ecst B IarnasoHe OT HyJIS 10 eIMHNUIIBL; Y, — hakTu-
yecKie 3HaUeHMsI BpeMeHHOTO psifia CpeIHeIyIIeBbIX
II0X0MOB Haceenus Poccun; S, — criaskeHHbIe ypOB-
HI BPEMEHHOTO Dsiia Ha OCHOBE 3KCIIOHEHIIMATbHOM
Mopenaun; b — mapaMeTp, OTBeYalomuii 3a TPeHI-Co-
CTaBJISIONIYIO BpEMEHHOTr0 psifia; I — MHIeKC Ce30H-
HOCTH.

3. PerpeccroHHast MOJieNTb C CE30HHBIMU (DUK-
TUBHBIMM [TepEMEHHbIMI?. PerpeccuonHast MOZeb,
cofepskaiiasi ce3oHHbIe GUKTUBHbBIE TIEpEMEHHbIE,
MOKeT ObITb (OPMaIbHO 3aIiicaHa B BUAE

y; =a,+at +bz +b,z,+b,z,, (5)

rae yt' — BbIDOBHEHHbIe YPOBHM BpeMeHHOTO0 psifia
cpeqHenylIeBbIX AOXOOOB HaceyseHus Poccuu;
{, — DVCKpEeTHas IepeMeHHast, XapaKTepusyiiast
OTHeCeHNe YPOBHS K KOHKPETHOMY MOMEHTY (MHTeP-
BaJly) BpeMeHU, MpMHUMaeT 3HaueHus t=1,2, 3, ...T;
z,,z,, 2, — QUKTUBHBIE (Oy/IeBble) IepeMeHHbIe, [TPU-
HuMawie 1 B caydyae OTHeCeHUSI YPOBHS psifa
K 1-my, 2-My, 3-My KBapTaiy, 0 — B OCTaJbHBIX CTy4ya-
AX; d,, d,, — KO3(QOULIMEHTbI TPeH/I-COCTaBISIOMmel
monenn; b, b,, b, — Ko3hGuIMEHTb! PUKTUBHBIX I1e-
pPeMeHHbBIX, X CTAaTUCTUUeCKass 3HAUMMOCTb YKa3bI-
BaeT Ha HaJiMuye Ce30HHOCTU B MCCIelyeMOM Bpe-
MEeHHOM DSITY.

3 Kopob6ertikast A.A., CemeHbiueB B.K. DkoHOMeTpuUUECKOe MO-
ZeJIMpOBaHMe U TPOTHO3MPOBaHME BpeMeHHbIX PSIA0B CPerCT-
Bamu si3bIka R: MeTonmueckue ykasanus. Camapa: Msnarens-
cTBO Camapckoro yHusepcuteta; 2022. 32 c.

4 Enuceena U.U., Kypsimesa C.B., KocteeBa T.B. u 1p. 9kKoHO-
meTpuka. Yueouuk. ITox pen. U.W. EnnceeBoit. M.: ®uHAHCHI 1
cratuctuka; 2007. 576 c.

OTMmeTuM, UTO NapamMeTpsbl (KO3bbULIMEHTb) TPU-
BeJIeHHOII perpeccuu OleHUBAIOTCS Ha OCHOBE 0ObIU-
HOTO MeTO/ia HaMeHbIINX KBaJIPaTOB.

O1eHKa KavyecTBa ITPOTHO30B OyIeT OCYIeCTB-
JITeTCS Ha OCHOBe KO3 UIMeHTa HeECOOTBETCTBUS
(pacxoxxnmenus) Teiuna. [Tpu aTom opmysia pacueTa
MMeeT CJIeyoL Uil BUA:

(6)

rae y, — pakTuueckye ypoBHM BpeMEHHOrO psifia
CpelHeAyIIeBbIX JOXOL0B HaceneHnus Poccun; y, —
BBIPOBHEHHbIE (IPeicKa3aHHbIe, TPOTHO3HbIE) YPOB-
HJ, [TIOJTy4YeHHble HAa OCHOBE OJHOI U3 IIPMBELeHHBIX
BBIIIIE MOJee.

BbI60p NpuBeIeHHBIX MOJIeNel 00yC/IOBIeH HaN-
4YyeM BO BpeMEeHHOM psly YCTOMYMBOIO BO3pacTalo-
11ero TpeHa ¥ OTUeTAMBO IIPOSIBIISIOLIENICS Ce30HHOM
BOJIHBI.

Inst BU3yaamu3anum UCXOOHOM MHPOpMaIUU
¥ pe3yJIbTaTOB aHa/IM3a, a TaKXKe JJIs1 BBIIIOJTHEeHNS
CTaTUCTUYECKUX NIPOLeyP MCII0/Ib30BaIVCh TaKye
MPOTPaMMHbIe CPEICTBA, KaK TAOMUYHBIN PeJaKTOD
Excel u paznuuHble 6M61MOTEKM Cpeibl IPOrPaMMMU-
poBaHus R°.

PE3YNIbTATbl UCCNNIEAOBAHUSA
1. Busyanusanusi BpeMeHHOTO psifa U BbIsIBJIE-
HY€ COCTaBJIAIOIINX PsIa

[ljis Hauasa pacCMOTPUM JMHAMUKY CpegHeIyIle-
BBIX U peaJIbHbIX OXOA0B HaceneHus 3a 2014-2023 rr.,
JIJISI 9TOT'O MCITONIb3yeM Bo3MoxkHOCTH Excel (puc. I).

Kak nmokaszaHo Ha puc. 1, moka3aTemnb «CpegHeny-
1IeBbie TOXO/bl HaCceJIeHUsI» MMeeT MOJIOKUTEeTbHYI0
TpaeKTOPUIO HA BCEM MPOTSIKEHUM PaCCMaTpPUBaeMOro
nepuopa. [Tpu atom B 2020 . CKOPOCTh POCTA YBEJIN-
ymtachk (7o 2020 r. cpemHmii Teml pocta paseH 102,7%,
rocte 2020 r.— 104,9%). OueBUAHO, 3TO OOBSICHSIETCS
BAUSIHMEM KOBUA-Kpu3yca 2020 I. ¥ CAaHKLIMOHHBIM
kpusucom 2022 r. Kpome TOro, OTUYETIMBO MPOSIBIIS -
eTCsI Ce30HHas COCTAaBJISIONIAS PSIAa C MaKCMMaTbHBIM
IIMKOM B K&XI0M 4-M KBapTaJe.

OuHaMMKa peajbHbIX AYIIEBbIX JOXOA0B UMeeT
«60K0BOJi TpeHa» 1o 2020 1., Ho ¢ 2021 r. 3aMeTeH
pocrt. [Ipu 9TOM CTOUT yKa3aThb Ha 60jiee BHICOKYIO
aMIUTUTYIy KonebaHuit ypoBHEl BpeMeHHOTO psifa.

5 Atyame M.H. AmanTuBHbIE METOABI TIPOTHO3MPOBAHMS: Pea-
nusauus B Excel u mporpamme R. Yue6Hoe moco6ue. ITon pep.
W.U. Enuceesoii. CII6.: CII6IDY; 2018. 101 c.
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Puc. 1. /Fig. 1. DMHaMuKa cpeaHeaylueBbIX U peanbHbiX A0xoA0B HaceneHusa Poccuun 3a 2014-2024 rr. /
Dynamics per capita income (DPI) and real income in Russia in 2014-2024

MOCTPOEHO aBTOPOM Ha OCHOBE AaHHbIX PoccTata / built by the author on the basis of Rosstat data.

HcmoyHuk / Source:
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Puc. 2 / Fig. 2. epnoausauus AMHaMUKKU BpPEMEHHOIO psija CpefHeAyleBbIX A40X0A0B HaceneHus Poccum, Thic.
py6. B Mecsy, / Periodization of the dynamics of the time series of PCl in Russia, thousand rubles per month

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe JaHHbIX PoccTaTta / built by the author on the basis of Rosstat data.

Iayee MbI 0OPATUMCS K paHee BHIITOJIHEHHO HaMU
pabore [16] u TpoBeieM MTepMOaM3aLINI0 BpEMEHHOTO
psima, ucnomnb3yst hyHkumio breakpoints{strucchange}
B cpefie mporpamMmmupoBaHus R. Pe3ynbraTsl paboThl
ajAropuUTMa MpenCcTaBlIeHbl Ha puc. 2.

Ha nipuBeneHHO MMHENHON auarpaMmme (puc. 2)
BBIJIEJISTIOTCST U€ThIPe CTAOMIbHBIX YUaCTKa Pa3BUTHSI.

[MepBoiii 3akaHuMBaeTcst 2014 r., YTO MOKHO 00b-
SICHUTDb BBeJleHMeM CaHKIMI ITPOTUB POCCUIICKOI
9KOHOMMKM. BTOpast Touka cMeHbI TeHAEeHIIMN 3a-
¢ukcuponana B 2018 r., uTO, OUEBUAHO, CBSI3aHO CO
CMeHOJ peskuMa paboThl SKOHOMUKY U YCUTIEeHMEM
MTPOIeCCOB MMITOpTO3aMeleHus. TpeThbsl TOUKa CBSI-
3aHa C IOUIeICTBUSIMIU KOBUI-KPU31MCa U BBeJleHEM
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B 2022 T. HOBBIX 9KOHOMMYECKUX CAHKIUI IPOTUB
Poccuiickoit @emepauyin.

Ianee obpaTumcs K GyHKIMY Seas{seasonal} cpefibr
nporpaMMupoBaHus R 1 rnpoBefem 1eKOMITO3UINIO
BPEMEHHOTO PSIJIa C 1IeTbI0 O6HAPYKEHMSI COCTABJISIIO-
LMX BpEMEHHOrO0 psja (puc. 3).

[TpuBeneHHble Ha puc. 3 TaHHbIE HATISIAHO ITOKa-
3bIBAIOT, YTO BpEMEHHOI! psiJi COILEPKUT CE30HHYIO CO-
CTaBJISIIONIYIO aIIUTUBHOTO XapakTepa (seasonal), To
€CTb aMIUTUTYa KonebaHui He YBeJIMUMBAETCS 110 Mepe
yaaseHus OT Ha4a/IbHOM TOUKY BpeMeHHOTO psijia. [los-
roBpeMeHHasi cocTaBistonias (trend) He MMeeT YETKO
BbIPa’KeHHOTO JIMHEITHOT0 TpeH 1a, ogqHako rnocyie 2020 1.
duxcupyetcst yckopeHue pocta. Ha aToT dakT yKassl-
BaeT 3HAUMTE/IbHbIN BRIOPOC Ha AyarpamMMe CIyJdaitHoii
cocrasJsttonieii (irregular) Bo BropoM kBaprtase 2020 r.

Ilanee miepeiiiemM K HeMmOCpeICTBEHHOMY ITOCTPO-
€HMI0 5KOHOMETPUUYEeCKMX MOJIeseil, OIMChIBAIOLIUX
IVHAMMKY CpeHeyIlIeBbIX JOXOI0B HaceneHust Poccu.
2. IToctpoenne ce3oHHOM Mmoaenuu ARIMA

[Ipexkae yeM IPUCTYNUTh K IOCTPOEHUIO MOJEIN
ARIMA, BBIYMCIUM U BU3YaIU3MPyeM aBTOKOPpessi-
IIMOHHYIO ¥ YaCTHYIO QYHKIIUH, /TSI STOTO UCITOb3yeM
dyukumm acf{tseries} u pacf{tseries}, pesynbrarsl mpeg-
CTaBJIEHbI Ha puc. 4 1 5.

Hannume nMuKoB Ha KOppesiorpaMMe aBTOKOppe-
JIIIMOHHOM QYyHKUIMK (puc. 4) 03HAYAET, YTO PSIAbI

60 -

40 -
30-
20+

=
o
trend

seasonal

0.9-

data
K

CHOBA HAUMHAIOT COBMAIATh IPU CMeIIeHUN UX OPYT
OTHOCUTEJIBHO Apyra. DTO 03HavaeT, UYTO MCXOSHBI
psiA, BeMOHCTPUPYET MePUOANUYHOCTD (CE30HHOCTD)
[17]. Ha aTO TakKe yKa3bpIBalOT 3HAYEHMS YACTHBIX
KO3(QGUIMEHTOB KOPPEISInK (puc. 5), KOTOpbIe Tie-
puUonuYecKu MeHSIIOT CBOM 3HaK.

[lnst 3amTycKa rmoyucka onTUMabHbIX TapaMeTPOB MO-
JleJT Ha OCHOBE CeTKU PellleHNnit UCTIoNb3yeM (PyHKIIMIO
auto.arima{forecast}. [1o uToram paboTsl aBTOMaTHUe-
CKOro roucka rnapamerpos mopenu ARIMA Hawryunien
MpyU3HaHa MOJieTb CO CJIeIYIOIIMMM ITapaMeTpamMm:

ARIMA(0,1,1)(0,1,1) [4].

Hanmume KBagpaTHBIX CKOOOK yKa3bIBaeT Ha ce-
30HHYI0 KOMIIOHEHTY. Takke CTOUT yKa3aTb, UYTO BbI-
BeleHHAasl MOZe/Tb 00/1aJJaeT CAMbIM MUHMMAIbHBIM
3HaueHueM npertopus AIC = 756,25. TlapameTpbl MO-
Jlesiu TIpUBeIeHbl Ha puc. 6.

CornacHo NnpyuBeSeHHbIM Ha puc. 6 XapakTepUCTu-
KaM 3HaueHue cpemHeit abCoMOTHO OTHOCUTETbHOM
o6k (MAPE = 2,51) monyueHo Hike 10%, uTo yka-
3bIBaeT Ha BbICOKYI) TOYHOCTb ITOCTPOEHHBIX MOJIENEN.

[Tpu MogenpoBaHMM JAaHHBIX C ITOMOIIBI0 MOAEJIeNn
ARIMA yHorma rojie3sHo IoCTPOUTh 0OpaTHbIEe Xapak-
Tepuctudeckue kopHu. ®yukius autoplot{forecast}
BBIUMCIIUT ¥ TIOCTPOUT 0OpaTHbIE KOPHU AJIs1 TI06071
noaxopsieit mogenn ARIMA (Bkiirouasi Ce30HHbIe
mopenu). I'paduk Bo3BpaiaeT KOpHM aBTOPETPeCcCcun

0.99 -

0.97-

irregular

0.95 -

2012 2014 2016

2018 2020 2022 2024

Tox

Puc. 3 / Fig. 3. Pa3noxeHue BpeMEHHOr0 psAa cpeaHeayLeBbiX AOXOA0B HaceneHus Poccum Ha KOMMNOHEHTHI,
TbiC. py6. B Mecay, / The results of the decomposition of the time series of the PCl in Russia into components
(components), thousand rubles per month

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PocctaTa / built by the author on the basis of Rosstat data.
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Puc. 4 / Fig. 4. Tpadpuk aBTOKOppENSALMOHHOM (PYHKLUU A1l BDEMEHHOTO psiAa cpeAHeayLeBbiX AOXOA0B
Hacenenus Poccum / Autocorrelation function for a time series of PCl in Russia

McmoyHuk / Source: nOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PoccTaTa / built by the author on the basis of Rosstat data.
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Puc. 5 / Fig. 5. Tpapuk yacTHOM aBTOKOPpPENsALUOHHOMN (PYHKLMK AN BpPEMEHHOrO paAa cpeaHeaylueBbIX
noxonoB Hacenenusa Poccum / Private autocorrelation function for a time series of PCl in Russia

McmoyHuk / Source: nOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PoccTaTa / built by the author on the basis of Rosstat data.

series: ts.y
ARIMA(0,1,1)(0,1,1) [4]

Coefficients:
mal smal
-0.3135 -0.3200
5.e. 0.1614 0.1519

sigmat2 = 2259057: Tlog likelihood = -374.82
AIC=755.63 AICc=756.25 BIC=760.91

Training set error measures:
ME RM5E MAE MPE MAPE MASE ACF1
Training set 211.0501 1389.104 946.0463 0.2543403 2.505063 0.3415302 -0.01301029

Puc. 6 / Fig. 6. Xapakrepuctuku mopenu ARIMA(0,1,1)(0,1,1) / Characteristics of the ARIMA model(0,1,1)(0,1,1) [4]

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PocctaTa / built by the author on the basis of Rosstat data.
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Puc. 7/ Fig. 7. KoMnneKkcHas eAMHUYHAsA OKPYXXHOCTb
mopenu ARIMA(0,1,1)(0,1,1) [4] / The complex unit
circle of the ARIMA model(0,1,1)(0,1,1) [4]

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBE AaHHbIX Poc-
crata / built by the author on the basis of Rosstat data.

13 XapaKTepucTuyeckoro MHorouseHa AR 1 Bo3Bpa-
1aeT KOPHU CKOJIb3SIIEero CpeJHero U3 xapakTepu-
CTMYECKOTro MHorouysieHa MA¢.

¢ Autoplot forecast::forecast. URL: https://search.r-project.org/
CRAN/refmans/ggfortify/html/autoplot.forecast.html (mara
o6pamienusi: 15.11.2024).
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2015

Vtorom paboTsl IIpoiefyphl sSIBIsIeTCS Ipaduk
OKPY>KHOCTHM C TOYKaMM, OTPKAIIIMMU XapaKTepu-
CTUYecKue KOpHu (puc. 7).

Taxk Kak Bce TOUKM (eIVMHUYHbIE KOPHU) Ha puc. 7
JieXkaT BHYTPU OKPYKHOCTH, MOXKEM YTBEPKIATh, UTO
Tocjie Bcex mpeobpasoBaHmii aHAIM3UPYeMbIil PsifI
cranyoHapeH. Takum 06pa3oMm, IMOCTPOEHHAst MOJIEJb
SIBJISIETCS] YCTOMUMBOIA.

Hanee mposegem Tect uku — Oynnepa (ADF) pjist
MIPOBEPKM CTALIMOHAPHOCTY OIMIMOOK MOZes . [IjIst 3TOro
Bocronb3yemcst dhyHkimeit adf test{tseries}. B pe3yb-
TaTe [ojayJyaeM ciaefyouye 3Ha4YeHNs CTaTUCTUKNA:

Dickey-Fuller = -3,61, Lag order = 3, p-value = 0,04.

Cratuctuka ADF nosmydyeHa OTpuiiaTenbHOM U CTa-
TUCTUUECKM 3HAUMMOIi Ha 5%-HOM ypoBHe. Takum
06pa3oM, OIIMOKY MOEIN SIBJISIOTCS CTallIOHAPHBIMMA.

Jns BU3yanm3auyy BpeMeHHOTO psia CpelHeyIe-
BBIX IOXOJ0B HacelIeHUsI C IPOrHo3aMu Ha h = 4 mara
Brepen (1-4 kBapran 2024 r.) ucnonb3yeM QyHKINIO
autoplot{forecast}. Pe3ysmbrar paboThI aITOpMUTMA MTpe-
cTaBJieH Ha puc. 8.

Kak 1 ciiemoBasio oxkuagath, IporHo3 Ha 2024 . uMe-
eT TeHJEeHIMIO K Ja/JIbHelIIeMy POCTY (3a710)KeHHYI0
Ha NpenblayIlINuX Tanax) U Ce30HHOCTb.

3. IlocTpoeHue TpexnmapaMeTpPpUUECKOM MOg eI
3KCIIOHEHUMAJTbHOIO CIVIa’KUBaHUSI

Tak Kak aHaIM3MPyeMblli BDEMEHHOM psif, COmep-
KUT IBe KOMITIOHEHTBI U MMeeT TOUKY M3MeHeHUs
HallpaBJ/ieHUs TPeHAa, IJ1s1 ero MOJe/IMPOBAHMS UC-

2020 2025

Tox

Puc. 8 / Fig. 8. AMHamMukKa paKkTMUyeCKMX U NpeAcKasaHHbIX YPOBHEWH BPEMEHHOIO psija cpeaHeaylieBbIX 40X0A0B
HaceneHus Poccumn Ha ocHoBe Mmoaenu ARIMA, Toic. py6. B Mecsiy, / Dynamics of actual and predicted levels of
the time series of PCl in Russia based on the ARIMA model, thousand rubles per month

McmoyHuk / Source: NoCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX Pocctata / built by the author on the basis of Rosstat data.
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M0JIb3yeM TpexrnapaMeTpUIecKyto MOJeb SKCIIOHEH-
LIMAJIbHOTO CITIaskMBaHUs (MOAeb XonbTa — BuHTEpa).

st moctpoeHus mogenn XonbTa — BuHTepa npu-
mensieM dbyukunio hw{forecast}, koropas mossosser
B aBTOMATMUUYECKOM PeKMMe BhIOPATh HAVITYUIIIE U3
BC€X BO3MOJKHBIX COUETaHMS CITIaKMBAIOIIMX KOH-
CTaHT: 0, f, y.XapaKTepUCTUKM MOJEIN TPeLCTaBAeHbI
Ha puc. 9.

PesynbTaThl aBTOMATUUYECKOTO MTOMCKA ONTUMAJIb-
HbBIX CIJIa’KMBAIONIMX KOHCTAHT (puc. 9) IpUBOAAT K
MO/JIeJIM 9KCIIOHEHIIMAJIbHOTO CIVIAXKMBAHMS C Mapa-
MeTpamu: alpha = 0,502 (crmaskMBaHMe ypoBHeI Bpe-
MeHHOTO psia); beta = 0,134 (crmaskMBaHMe TPeHA),
gamma = 0,395 (crinaxkuBaHue Ce30HHOCTH).

71 OLleHKM KavyecTBa MOJYYeHHOI MOAenn UC-
MOJIb3YIOTCSI XapaKTepPUCTUKU, OTpaskaeMbie B pa3-

smoothing parameters:
alpha = 0.5015
beta = 0.1342
gamma = 0.3949

Initial states:

1 = 22442.4469
b = 1041.3814

Training set 133.7972

s = 4533.549 -270.6028 -792.5749 -3470.371
sigma: 1550.275
AIC AICC BIC
900.3003 905.0371 917.1411
Error measures:
ME RMSE MAE MPE MAPE MASE ACF1

1415.201 1034.793 -0.03126645 2.909911 0.3735685% 0.04866013

Puc. 9 / Fig. 9. XapakTepucTuku TpexnapameTpuyeckor mogenu Xonbta — BuHtepa ans crnaxxuBaHus ypoBHew
BPEMEHHOro psaaa cpefHeayleBbix AoxoaoB HaceneHus Poccuum / Characteristics of the three-parameter Holt -
Winters model for smoothing the levels of a time series of PCl in Russia

McmoyHuk / Source: paccuMTaHO aBTOPOM Ha OCHOBe AaHHbIX PocctaTta / calculated by the author on the basis of Rosstat data.
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Puc. 10 / Fig. 10. DuHaMuKa chakTUHECKUX U NpefCcKa3aHHbIX YPOBHEN BPEMEHHOr0 paAa cpeaHeayleBbIxX
AoxopoB HaceneHus Poccumn Ha ocHoBe moaenu XonbTa — BuHTepa, Thic. py6. B Mecay, / Dynamics of actual
and predicted levels of the time series of PCl in Russia based on the Holt - Winter model, thousand rubles per
month

McmoyHuk / Source: noCTPOEHO aBTOPOM Ha 0CHOBe AaHHbix Pocctata / built by the author on the basis of Rosstat data.
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nmene «Mepsl omnbok» (Error measures). ITo Haiire-
MYy MHeHMUI0, Hanbonee MHOOPMATUBHOI SIBJISIETCS
cpemHsist abCOMIOTHAS OIIMOKa B IPOIIEHTaX, KOTopast
B IIpuBeAeHHOM npumepe coctasisieT MAPE = 2,91.
DTO 3HaUeHMe Bblllle, UeM y IIpeblaylieit Moaenu, HO
pasanuKs MOXKHO ITPU3HATh HE3HAUUTEIbHBIMMU.

[TockombKy MOZE/Ib MOXKHO CYUTATh YI,OBIETBOPU-
TeJIbHOI, MpOBeaeM IPOTHO3MpoBaHue Ha 2024 1. Pe-
3yJIbTAThI IIPEACTaBMM B BUJIE IMarpaMmbl, IOCTPOEH-
HO1 ¢ moMorbio yHKuMy autoplot{forecast} (puc. 10).

CoryacHO TO/Ty4eHHBIM ITPOTHO3aM CIOKMBIIIAS-
cs TpaekTopust mocsie 2020 T. IpOSIB/ISIETCS U B TIPO-
rHO3HOM 2024 r. 9TO He TPOTUBOPEUYUT CJIOKMUBILUMCS
BHYTPUCTPAHOBBIM ¥ BHEITHEIKOHOMMUUECKUM (ak-
TOpam.

4. IlocTpoeHre MOV C Ce30HHBIMY (DUKTUBHBI-
MM IIepeMeHHbIMM

IIns OLleHKM perpeccMOHHO} MOZENN C Ce30H-
HBIMM (PUKTUBHBIMMU IM€PEMEHHBIMMU MCIOTb3yEM
dynakimio Im{stats}. XapakTepucTuKy MOTy4eHHOTO
ypaBHeHMSI IpUBeNEeHbI Ha puc. 11.

Bce koo duLIMeHTbI CTATUCTUUECKY 3HAUMMBI 110
t-ctatuctuke CthiogeHTa. Takke cjielyeT OTMeTUTb,
YTO TTapaMeTpbl MPU GUKTUBHBIX TTIepeMeHHbIX 3Ha-
YMMBI, COOTBETCTBEHHO B aHAIM3PYyeMOM BPEMEH-
HOM pSIAY IPUCYTCTBYET CE30HHOCTb. DaKkTuMueckoe
3HaueHMue F-CTaTUCTUKU IMOTyYeHO paBHBIM 90,42

npu ypoBHe 3HaumumocTu meHee 0,00, 4yTo cBUIE-
TeJIbCTBYET O 3HAUMMOCTHM BCEro ypaBHEHUS per-
peccun. 3HaueHune R2 paBHo 0,89, To ectb 89% KO-
ne6aHMii ypOBHEN BPEMEHHOTO PsIia OOBSICHSIIOTCS
BKJIIOUEHHBIMM B YpaBHeHME (GaKTOPaMMU.

Ij1s1 OLleHKY HAAUUMST UJIM OTCYTCTBUSI MYJIbTHU-
KOJUJIMHEapHOCTHY B 9KOHOMEeTpPUKe UCII0Ib3yeTCs
VIF-tecT (ko3dduiieHT MHGAATUN TUCTIEPCUA).
3HaueHne VIF Bappupyercs oT +1 go 2. 3HayeHue
VIF, paBHoe 1, yka3bIBaeT Ha MOJHOE OTCYTCTBUE
MYJbTUKOJJIVHEApHOCTU, 1-2 — Ha OTCYTCTBUE
CUJIBHOI MYJIbTUKOJTMHEAPHOCTH, 60JbIne 2 — Ha
HaJlMuMe yMepeHHO UM CUITbHO MYIbTUKOJITMHE-
apHocTH. 11 TpoBeieHNsI JaHHOTO TeCTa UCIIO0Nb3Y-
em ynakiuio vif{car}. PesyapTaToM paboThl JAHHOTO
aJIrOpUTMa SIBJSIOTCS CleAyolye 3HaueHus CTaTu-
CTUKU:

z2
1,504

z3
1,501

t zl
1,007 1,509

Tak Kak 3HaueHMsI HaXOAsATCS B AuamnasoHe 1-2,
MOJXKHO CIIeIaTh BbIBOA, 00 OTCYTCTBUM CUIBHO MYJTh-
TUKOJUIMHEApHOCTH.

[anee mpoBemeM IMPOTHO3MPOBaHME HA YeThIpe
kBapTasia 2024 r. Ha OCHOBe perpecCMOHHOI MoJie-
JM ¢ PUKTUBHBIMU MepeMeHHbIMMU. JIJIsT 9TOro Mc-
nonb3yeM pyHkiuio predict{stats}. I[Ipu aTOoM cTOUT

Residuals:

Min 10 Median 3Q Max
-5813.1 -2360.3 -313.2 1775.2 11767.9
Coefficients:

Estimate S5td. Error t value Pr{=|tl)

(Intercept) 26265.88 1295.60 20.273 < 2e-16 ==%=
t 571.59 34.16 16.734 < 2e-16 *==
z1l -10122.82 1337.98 -7.566 1.97e-09 ===
z?2 -6684.74 1335.80 -5.004 9.98e-06 ===
Z3 -6449.16 1334.49 -4,.833 1.75e-05 =%
Signif. codes: 0 *#**’ 0.001 “*=° 0.01 **=° 0.05 .7 0.1 °* " 1
Residual standard error: 3268 on 43 degrees of freedom
Multiple R-squared: 0.8937, Adjusted R-squared: 0.8839
F-statistic: 90.42 on 4 and 43 DF, p-value: < 2.2e-16

Puc. 11 / Fig. 11. XapaKTepuCTUKM MHOXECTBEHHOM perpeccum ¢ Ce30HHbIMU (PUKTUBHLIMU NEpEMEHHbIMU NpU
aHanM3e AMHAMMKKU CpeAHeayLlieBbiX A0xoA0B HaceneHus Poccun / Characteristics of multiple regression with
seasonal fictitious variables of the dynamics of PCl in Russia

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX Pocctata / built by the author on the basis of Rosstat data.
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OTMETUTD, YTO MPeACKa3aHMs Ha OCHOBE Perpeccun
OCYLIECTBJISIIOTCS ITyTeM MOACTAaHOBKM B ypaBHEHME
HOMEpPOB IMPOTHO3HBIX [TEPUOA0B U COOTBETCTBYIOLIUX
3HAUeHMIi Oy/IeBbIX ITepEMEHHBIX.

Pe3ynbTaThl IPOTHO3MPOBAHMS TIPeACTaBUM Ha
puc. 12. [1n51 3TOTO UCHOAb3yeM QYHKUINIO geom _
line{ggplot2}.

Ha puc. 12 Hapsiny ¢ MOAeNbHBIMY U [TPOTHO3HBIMU
JAaHHBIMY ObLJIa BbIBEAEHA VICXOMHAS AMHAMMKA aHa-
JIM3UPYEMOTO BpeMeHHOTO psiia (ITyHKTUPHAS JIMHUS).
Kak BuAMM, BBIDOBHEHHbIe 3HAUeHMSI (CTJIONTHAS
JIMHUS) PacXofsiTcsl ¢ GaKTUUeCKUMMU YPOBHSIMU psifia
(myHKTMpHAas 1MHU). M3-3a 5TOr0 IPOrHO3HbIE 3HA-
YeHMS CUIIbHO 3aHMkeHbl. OueBUAHAS IPUUMHA ITOTO
3aK/II0YaeTcs B CTPYKTYPHOM M3MeHEeHUHM, O KOTOPOM
TOBOPUJIOCH Bblllle, TO €CTh CMeHa CKOPOCTU POCTa
ypoBHeii nocie 2020 T.

17151 OLleHKM HaJlu4us CTPYKTYPHBIX M3MEHEHUI
nposeneM TecT Yoy, /151 3TOTO UCIIOAb3yeM QyHKLNIO
breakpoint{strucchange}. B pesynbTaTe paboTsI aj-
ropuTMa Moayvyaem CJeIyIoy0 CTATUCTUKY:

F=15,228, p-value = 9,42e-06.

3HaueHne F-cratuctuku 15,228 ykasbiBaeT Ha
3HAUUTENIbHYIO Pa3HUILY MEXIY MOZLeIIMU perpec-
cuM 110 06e CTOPOHBI OT YKa3aHHOM TOUKM paspbiBa
(paBHOI 33, TO ecTb 1 kBapTany 2021 r.). 3HaueHue p,
paBHoe 0,00, 3HAUMTETbHO MeHbIIIe 0OLIEIIPYHSITOTO
ypoBHS 3HauuMocTy 0,05. Takoe HM3KOe 3HAUYEeHUE p
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CBUIETEIbCTBYET O TOM, UYTO Habmomaemast F-cra-
TUCTHUKA BPSJ JIM BOSHUKIIA ObI CJIYUaiiHO, eCyIu ObI
HyJIeBas rMroTesa Obljia BepHa.

[MTockonbky TecT Yoy Mokaszana HaM Haauuyue CTPyK-
TYPHBIX CIBUTOB BO BpEMEHHOM PSIY, IJIsl YTy UIlIeHIs
MTPOTHOCTUYECKUX CBOVICTB MOMEIN T0OaBUM B per-
peccroHHOe YpaBHEeHMe IVICKPEeTHYIO TepeMeHHYI0
HakjIoHa TpeHAa. [Ipy sTom dt mpuHMMaeT 0 70 TOUKK
CMeHbI HaKJIOHA TPeH 1a t* (B HaleM cryJae 310 1 KBap-
tan 2021 r.) u nanee uMeeT 3HaueHus t=1, 2,3, ... T.
Pe3ynbTaThl OIIEHKY [TapaMeTPOB 0GHOBIEHHOTO YPaB-
HeHUs MpUBeIeHbI Ha puc. 13.

Ha ocHoBe o61ieit mopenu (puc. 13), momydeHHOI
B X0Jle 5KOHOMETPUUEeCKOTO MO eIMPOBaHMsI, MOXKXHO
TOCTPOUTD YEeThIPE YACTHBIX PErpeccum IJIsl Kaskgoro
KBapTasa:

1-7 kBapran:

y =(29133,79-9820,68) + 367,50*t + 1219,21*dt;
2-71 KBapTant:
y' =(29133,79-6483,32) + 367,50%t + 1219,21*dt;
3-71 KBapTaI:
¥y =(29133,79-6348,45) + 367,50*t + 1219,21%dt;
4-71 KBapTasl:

y =29133,79 + 367,50%t + 1219,21*dt — 6a3oBas
MO e/Ib.

2020l 2025

Tox

Puc. 12 / Fig. 12. AuHaMuKa paKTMUECKUX U NpeacKasaHHbIX YPOBHEN BPEMEHHOIO psAa cpeAHeayLeBbIX
[0X0A0B HaceneHns Poccumn Ha OCHOBE perpeccum C Ce30HHbIMU (PUKTUBHBIMM NEpEMEHHbIMM, ThiC. py6. B MecsL, /
Dynamics of actual and predicted levels of the time series of PCl in Russia based on regression with seasonal
fictitious variables, thousand rubles per month

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PocctaTa / built by the author on the basis of Rosstat data.
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CTOUT 3aMEeTUTh, YTO YETBEPTHI i KBAPTAJ ABJISIETCS
6a30BbIM, TPV 3TOM CBOOOIHbIN UIeH JaHHOI YaCTHO
MOJIEJIV TIOJIOKUTEIbHBIN (B OTIMUME OT OCTAbHBIX
YaCTHBIX MOJeJeii), 3HAaUMT, B JAaHHOM KBapTaje Ha-
OTIOIAIOTCST MAaKCYMaJIbHbIE 3HAUEHMSI B KasKIOM TOY.

CoracHO XapaKTepUCTUKaM, IIpeICTaBIeHHbIM Ha
puc. 13, Bce mapamMeTpbl MOZE/N, B TOM umcie Koahdu-

LIMEHT IIPY ITepeMeHHOI dt, TIoTyYeHbl CTaTUCTUUECKA
3HauMMbIMU. Takke yBeIMUYMIOCh 3HAUEHMe MHO-
’KeCTBEHHOTO K03 duinenTa gerepmuuanum c 0,89
1o 0,98. [TosToMy OCyIIeCTBMM MPOTHO3 MO AAHHOM
MOZEeNIN U TIPeICTaBUM pe3yIbTaThl Ha puc. 14.

Kak BuaHo 13 nHdopmaLmu, mpeacTaBaieHHOM Ha
puc. 14, mocie MomepHMU3aLyuy PErpeccMoOHHON MOIe

Residuals:

Min 10 Median 30 Max
-2639.8 -762.5 99.0 742.4 4065.8
Coefficients:

Estimate Std. Error t value Pr(>|t|)

(Intercept) 29133.79 537.74 54.18 < 2e-16 #=%
t 367.50 18.71 19.64 < Z2e-16 #==
dt 1219.21 78.54 15.52 <« 2e-1b %%+
z1 -9820.68 521.90 -18.82 < Ze-16 #=#=
z2 -b483.32 520.85 -12.45 1.11e-15 ===
z3 -5348.45 520,22 -12.20 2.13e-15 ===
signif. codes: 0 ****° 0.001 **=" 0.01 ** 0.0% *." 0.1 °* " 1
Residual standard error: 1274 on 42 degrees of freedom
Multiple R-squared: 0.9842, Adjusted R-squared: 0.9824
F-statistic: 524.3 on 5 and 42 DF, p-value: < 2.2e-16

Puc.13 / Fig. 13. XapaKTepuUCTUKU MHOXXECTBEHHOW perpeccum ¢ Ce30HHbIMU (PUKTUBHBIMU NEPEMEHHBIMU
M NepeMeHHOM HaKJ/IOHA TPEeHAA AN aHanu3a AMHAMUKK CpeaHeayLeBbiX AOX0A0B HaceneHus Poccuu /
Characteristics of multiple regression with seasonal fictitious variables and a trend slope variable for the
dynamics of PCl in Russia

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX PoccTaTa / built by the author on the basis of Rosstat data.
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Puc. 14. / Fig. 14. AuHaMuKa ¢aKTuYeckmMx U npeackasaHHbIX YPOBHEH BPEMEHHOIO psija cpeAHeayLeBbIX
[0X0A0B HaceneHus Poccumn Ha OCHOBe perpeccum € Ce30HHbIMU (PUKTUBHBIMU NEPEMEHHBIMU U NEepPEMEHHOM
HaKJIoHa TpeHAa, TbiC. py6. B Mecay, / Dynamics of actual and predicted levels of the time series of PCl in Russia
based on regression with seasonal fictitious variables and a trend slope variable, thousand rubles per month

McmoyHuk / Source: NOCTPOEHO aBTOPOM Ha OCHOBe AaHHbIX Pocctata / built by the author on the basis of Rosstat data.
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(akTrueckue (ITyHKTUPHAS IMHMS) YPOBHY TTPaKTUUe-
CKM COBIIQIAI0T C TEOPETUUECKUMM (CIIOIIHAS JIMHUS).
Taxoke CTOUT OTMETUTD, UTO IPOTHO3HbIE YPOBHM Ha
2024 r. mosy4YeHbl BBIIIE TI0 OTHOLIEHUIO K NTPeIbIy-
et momaeny. KauecTBo MOCTPOEHHOI MOIE/IN TaKxkKe
MOJITBEPXKAAET CPeHSIST aOCOMIOTHASI OTHOCUTEIbHASI
omn6ka MAPE, paBHas 2,663.

5. AHanu3 pe3yIbTaTOB IPOrHO3MPOBAHMUS Bpe-
MEeHHOTO psja

IToCKOMBKY B X0/1€ MCC/IeNOBAHS ObLIN MTOTyYEHbI
TPY KOHKYPUPYIOLIME MOMEIN, He0OXOIMMO CPaBHUTD
UX TIPOTHOCTUYECKIME CBOIACTBA. [IJIs1 3TOTO UCTIONb3YyeT-
cs1 cienydmaeckuii rpaduk, Ha3bIBaeMblit AyarpaMmoii
Tesinopa [18].

[IpenpBapuTeTHHO BBEIEM YCIIOBHbIE 0003HAUEHIS !
M1 — mopenb ARIMA ; M2 — mogenb XonbTa — BuHTe-
pa; M3 — perpeccroHHast MOZieJ/b C Ce30HHBIMU (UK-
TUBHBIMU TTepeMeHHbIMU U JVCKPETHO TepeMeHHO
HakJ0Ha TpeHJa. [1151 ee peanusanum UCIOIb3yeM
dyukuuio TaylorDiagram{openair}. 'Toru paboTsl
aJropuUTMa IpUBEIEeHbI Ha puc. 15.

IyarpaMma o3BOJISIET TOKA3aTh, KAK OTHOBPEMEHHO
MU3MEHSIIOTCS TPU B3aMMOJIOTIOTHSIONINX CTaTUCTHYe-

0.1 0.2
]
= [=]
joo] (=]
(7] (=]
o o
g —
2
=
o
L]
o
<]
=
o
[
-

o
58
U v

= |

CKMX MoKasaTesist ahpekTMBHOCTY Mofes: Koadhduim-
€HT KOppesiiuy MeXKIy IMPOrHO3aMM MOJeu U ¢ak-
TUYECKMMM YPOBHSIMMU BpeMeHHOro psiga (Correlation
Coefficient — R), craHgapTHOE OTK/IOHEHVE IIPOTHO30B
momenu (Standard Deviation Predicted — SDP) u cran-
JlapTHOE OTKJIIOHeHMe (PaKTUUeCKUX YPOBHEN BpeMeH-
Horo pspa (Standard Deviation Observed — SDO) [19].

Huarpamma Teitopa yKasbiBaeT 6a30BYI0 HabI0-
JIlaeMyI0 TOUKY, IZle Koppesiius paBHa 1, a eHTpu-
pOBaHHas cpemHeKBagpaTuueckas ommoka (Centered
Root Mean Square Error — CRMSE) pasHa 0 (Touka
B (hopme oKpyKHOCTH, Texkatiast Ha ocu OX)7.

Ec/v ToukM MozmenupoBaHus (OTMeUeHbl Ha rpadu-
Ke: M1 — 3akpalleHHbIli KBagpaT; M2 — TpeyrojabHUK;
M3 — nmepeBepHYTbII TPEYTOTbHUK («HAOTA»)) OIU3KM
K HabJTI0maeMojit TOUKe, 3TO O3HAYAET, YTO OHM CXOXKM
I10 CTAaHIAPTHOMY OTKJIOHEHMUIO, X KOPPEJISAIINS BbI-
coka, a ux CRMSE 6113Ka K HYJIIO.

" Taylor Diagram. Water Programming: A Collaborative
Research Blog. URL: https://waterprogramming.wordpress.
com/2020/12/22/taylor-diagram/ (mata o6pamjeHus:
15.11.2024).

= Ml
A M2
v M3

0.99

0 5000

10000

C'ral-mapmoe OTKIIOHCHHE

Puc. 15./Fig. 15. Dnarpamma Teinopa AN TpeX KOHKYPUPYIOLWUX MOAenei AUHAMUKKU CpedHeaylleBbIX 40X040B
HaceneHus Poccun / The Taylor diagram of three competing models of the dynamics of PCl in Russia

McmoyHuk / Source: nOCTPOEHO aBTOPOM Ha 0CHOBe AaHHbix Pocctata / built by the author on the basis of Rosstat data.
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JIvHUS, McXOmsIas 13 HabIomaeMoii TOUKM (He 3a-
KpallleHHasl OKPY>KHOCTb Ha ocu OX), ripefcrasiisieT
CTaHZAPTHOE OTKJIOHEHMEe HaOTI0IaeMOoro BpeMeHHOTO
psna (SDO). Touku Mogesneli HaXOASTCS Had, 9TOM Jin-
HMelt, UTO yKa3bIBaeT Ha 60yiee BHICOKYIO BapMalluio
CMOJIeIMPOBAHHOIO HAa60pa TaHHBIX.

[MonyKpyT/ible IMHMUM Ha puc. 15 TTOKa3bIBAIOT 3HAUE-
Hust CRMSE ¢ 1eHTpOM B TOUKe KOTOpasi XapaKTepu3yeT
(axkTMuecKue ypoBHM BPeMEHHOTO Psifia.

ComiacHO TOMyYeHHBIM pe3y/ibTaTaM MOJEIbHbIE
MeTKM M1 1 M2 mpakTuyeckyu COBHagaloT, a MeTKa
momenu M3 HaxomuTcs 6vske K (pakTMyecKuM 3Ha-
yeHusM. Koppensaius mexxay hakTUIecKUMU U CMO-
JleJIPOBAHHBIMM YPOBHSIMM HAXOIUTCS B AMaria3oHe
0,97-0,99, a 3Hauenuss CRMSE He npesbimanoT 2000.
Takum 06pa3oM, MOKHO CeIaTh BbIBOJ, O BLICOKOJ CTe-
TTeHU MTOATOHKY MOJETbHBIX JAHHBIX K (DaKTUIECKUM
YPOBHSIM CpeJHeylIeBbIX JOX0A0B HaceseHus: Poccun.

IIJisT OLIeHKM KavecTBa MPOrHo3a 1eecoodopasHo
COTIOCTABUTb ITpeICKa3aHHbIe YPOBHU € (DaKTUUECKUMMU
3HAUYEHMSIMU CpefHeIyIIEeBbIX JOXOI0B HaceleHMs 3a
2024 1. (cM. mabauyy).

CornacHo MpuBeJeHHbIM Pa3HOCTIM MeXTY (pak-
TUYECKMMM U MpeACcKa3saHHbIMY 3HAUEHUSIMY HAOJTIO-
JlaeTcst He3HauUuTelbHOe pacxoxaeHue. [Ipu atom
peasibHble YpOBHM BPeMEHHOTO psifia CpeaHe yIIeBbIX
JIOXOI0B HaceeHust Poccuy He BIXOOAT 32 95%-Hble

IoBepuTenbHbIe rpaHuIlbl. OTCIOA IelaeM BbIBO/I,
YTO MTOTYYeHHBIN MTPOTHO3 SIBJISIETCST COCTOSITEIbHBIM.

st coroctaBieHns GakKTUIECKUX U TTPOTHO3HBIX
YPOBHEI BpeMeHHOT'0 psifia CpeHeAyIIeBbIX JOX00B
HaceJIeHMs UCIob3yeM Koadduiment Teitna. 3Have-
HMsI KO3 bulilMeHTa Jjisi Mojiesei caemyoliye: Moielb
ARIMA — 0,037; mogenb XonbTa — BunTtepa — 0,032;
perpeccuoHHast MOJIeJib C Ce30HHBIMY (DUKTUBHBIMU
nepeMmeHHbIMM — 0,061.

[TosryyeHHbIE pe3yJibTaThl TOKA3bIBAIOT, UTO I BE
ajanTXBHbIE MOJE/IM KPATKOCPOUHOTO ITPOrHO3MPOBa-
HUSI TAIOT CXOXKMe HauIydllie pe3yibTaThl, TOTAA Kak
MOJIeJIb C CE30HHBIMM (PUKTUBHBIMU TTepeMeHHbIMU
HEe3HAUNUTENbHO OTINYAETCS B XYILIYIO CTOPOHY.

BbiBOADbI
CorsiacHO TOAYYeHHBIM B XOjle UCCIeloBaHuUs pe-
3y/JbTaTaM CpefHenylieBble 1OX0abl HaceneHus Poc-
CUM 3a paccMaTpuUBaeMbliil TTepuoj, 4eMOHCTPUPYIOT
TEHJEHILIMIO K POCTY, [TPU 3TOM HabJII0aeTCsl YeTKO
BbIpasKeHHas! Ce30HHOCTh. OMHAKO eC/vi 00PaTUTHCS
K peasibHbIM pacrojiaraeMbIM IOXOaM, TO KapTuHa
He OyJIeT TaKo¥ ONMTUMUCTUYHOM. OTUETIVBO BUIHBI
nocsiencTsust Kpusnucos 2014 1., a TakKe BAMSIHME KO-
BUJI-KpU3uca, Koraa B 2020 r. HabimonaeTcs nafgeHmne
noxonoB. OnpeneseHHOe 3aMefljieH e Pa3BUTUS Ha-
6mofanoch B 2022 1., 4TO 00BSICHSETCS amarnTalyein

Ta6nuua / Table

MakTUUECKME U MPOrHO3HbIE 3HAYEHUS YPOBHEN BPEMEHHOIO pPSiAa CpeaHeAyLLEeBbIX
Aoxopnos HaceneHus Poccuu B 2024 r., Toic. py6. B Mecay, / Actual and forecast values of
the levels of the time series of PCl in Russia in 2024, thousand rubles per month

BapuaHTbl Moaeneii MporHos 2024 01 2024 Q2 2024 Q3 2024 04
(dakTnyeckune ypoBHu X 52,399 58,791 63,463 77,679
ToueuHbli NporHo3 53,511 58,324 59,806 72,278
Mogenb ARIMA (MAPE = 2,51) Lo 95 50,565 54,750 55,700 67,701
Hi 95 56,457 61,897 63,912 76,855
ToueuHbI NporHo3 53,081 58,841 61,089 72,568
Monene X°”bT=azf9'i)””Tepa (MAPE Lo 95 50,042 55,240 56,796 67,470
Hi 95 56,119 62,441 65,383 77,666
ToyeuHbIM NpOrHo3 53,170 58,094 59,816 67,751

Perpeccus ¢ ce30HHbIMK

(OUKTUBHBIMK NepeMeHHbIMU (MAPE Lo 95 51,617 56,449 58,076 65,913
- 289 Hi 95 54,724 59,739 61,556 69,589

McmoyHuk / Source: nony4eHo Ha ocHoBe npeackasaHuii mogenu ARIMA, mopenu Xonbta —BuHeTpa, perpeccuoHHoi Monenu ¢ Guk-
TUBHbIMU NepeMeHHbIMUM / It was obtained based on the predictions of the ARIMA model, the Holt-Winter model, and the regression

model with dummy variables.
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9KOHOMMKM POCCUM K SKOHOMMUUECKUM CaHKIIMSIM CO
CTOPOHBI 3aMaiHbIX CTPaH. TakuM 06pasoMm, ITPOCTOi
rpaduyeckuii criocob rnpeacrasaeHus nHGopManun
[T03BOJISIET HAM C YBEPEHHOCTHIO YTBEPKAATh, UTO
(hakTOp «KpM31UC» OKA3bIBAET CYIECTBEHHOE BIIN-
sIHMe Ha YPOBEHb U IMHAMMUKY JOXOA0B HaCeJIeHMSs
CTpaHBbI.

[IpuMeHeHME TpeX KOHKYPUPYIOIIUX Moeseii
K YPOBHSIM BPEMEHHOTO Psifia TOKAa3bIBAET MX BbI-
COKYIO CTeIIeHb ITOATOHKM K (DaKTUUECKUM YPOBHSIM

CpeqHenyIIeBbIX 10X0N0B HaceneHus Poccun. OTMeTUM
TaKkXe, UYTO TMOJTydeHHbIe TTPOTHO3bI Ha UeThIpe KBap-
Ttasa 2024 r. AEMOHCTPUPYIOT BBICOKYIO CXOOMMOCTD
¢ hakTMUeCKMMM OTIepaTMBHBIMM JaHHBIMU Poccrara.

B xauecTBe HampaB/ieHUs JaJlbHENIIero uccaemo-
BaHMSI MOXKHO MPEeJJIOKUTD paciivpeHe CTaTUCTH-
YyeCcKOoTo aHa/Iu3a Jjisd usydenus guddepennmanmum
IOXOJI0OB HaceJIeHMsI PETMOHOB, a TaKKe BbISIBJIEHME
(hakTOpPOB, OKA3bIBAIONIMX CYII€CTBEHHOE BINSHIE
Ha X Bapuaiuio.
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AHanu3 1 oueHKa NPaKTUKU NPUMEHEHUA UHCTPYMEHTOB
TpaHcdopmauum aenosoro Kammara B Poccuu

C.B. Myzanés, B.B. Hap6yr, E.B. Hukugoposa, O.B. LLiHaitaep
@duHaHCoBbIM yHUBEpCUTET, MoCcKBa, Poccus

AHHOTAUUSA

B cTaTbe npencTtaBneH KOMMNAEKCHbIM aHanM3 NpoLeccoB TpaHcdhopMaLun 4enoBoro knmmaTa B Poccum, OCHOBaHHbIN Ha
MCCnefoBaHUM MeXaHM3MOB B3aMMOAENCTBUSA FOCYAAPCTBEHHbBIX MHCTUTYTOB M NpeanpuHMMaTensckoro coobuectsa. Lienb
nccnefoBaHUsa — aHaNM3 MEXaHU3MOB B3aMMOLENCTBMS rocyapCTBa M 6u3Heca Ang yny4lleHus LenoBoro kammarta B Poccuum.
MeToapbl uccnenoBaHUSA BKIIOYAOT CTAaTUCTUYECKMI aHANU3, ONpOChl NpeanpuHUMaTenen, OLeHKY MHBECTULMOHHOW aKTUB-
HOCTM 1 BaKTOPOB, BAMSIOLLMX Ha pa3BuTue busHeca. Ocoboe BHUMaHWe yaenseTcs akTyanbHol npobneme GopMnpoBaHus
3P PeKTUBHON cUCTEMbI 0OPATHOM CBA3M MEXAY OpraHamMu BNacti M BU3HECOM Kak KNo4eBoro (GakTtopa ycnewHon peanmnsawmm
cTpaTernyecknx npeobpasoBaHMil B 3KOHOMMKE CTPaHbl. Ha 0CHOBe 06WMPHOro CTaTUCTUYECKOrO MaTepuana 1 pesynsra-
TOB OMpPOCOB NpencrasuTenei busHec-coobLeCTBa UCCIERYIOTCS COBPEMEHHbIE TEHAEHLMM MHBECTULIMOHHOM aKTUBHOCTH
POCCUICKMX NPeanpuaTUid. [IpoBeseH AeTanbHbIM aHanu3 GakTopOB, CYLLECTBEHHO BAMAIOLLMX HA AEN0BOM KAMMAT, BK/IOYas
OLLeHKY YC/I0BMIM KpeAUTOBAHMS, AOCTYMHOCTU TPYAOBbIX PECYpPCOB M IPHEKTUBHOCTM Mep rocyAapCTBEHHOM NOAAEPXKKM.
BbisiBneHbl u cucTeMaTM3nMpoBaHbl OCHOBHbIE 6apbepbl, TPenaTCTBYOLLME PAa3BUTUIO MPeANPUHMMATENbCKOM 4eaTeNbHOCTU.
Ocoboe BHMMaHMWe yaeneHo agMUHUCTPATUBHBIM OrpaHMyeHusaM, npobaemam Aoctyna K GUHAHCOBbIM pecypcaMm U Heco-
BEpLUEHCTBY HOPMAaTUBHO-NPABOBOro peryanpoBaHus. B pabote ob6ocHoBaHa HEOOXOAMMOCTb CO34aHNS MHOFOKaHaIbHOWM
CUCTEMbI KOMMYHMKaLMK MeX Ay roCyAapCTBEHHBIMU UHCTUTYTaMK 1 BU3HECOM, BKIOYALOLLEN KaK TPAAULIMOHHbIE GOpMaThI
B3aWMOJENCTBUSA, TaK U COBPeMEHHbIe LdpoBble MHCTPYMeHTbI. CaenaH akLeHT Ha Bornpocax obecneyeHns Nnpo3payvyHoCTy
npouecca NpUHATMS YNpaBneHYeCKMX peLleHnin U MeXaHUM3Max y4eTa MHeHUs npeanpuHMMaTenbekoro coobuectsa. MNpak-
TUYeCKas 3HaYMMOCTb UCCNIEA0BAHMS 3aKNI0YAETCS B pa3paboTKe KOHKPETHbIX peKOMEeHAALMIA MO COBEPLUEHCTBOBAHMIO
MexaHM3MOB B3aMMOLENCTBUS rOCyAapCTBa M BU3Heca, HanpaBNeHHbIX Ha CO3aaHMe BaronpUATHbIX YCIOBUIA ANS Pa3BUTUS
npeanpuHUMaTeNbCTBA, CTUMYAUPOBAHME MHBECTULMOHHOM aKTUBHOCTM M MOBbILLEHWE KOHKYPEHTOCMOCOBHOCTU POCCUIACKOA
3KOHOMMKM B COBPEMEHHbIX YCOBUSIX.
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ABSTRACT
The article presents a comprehensive analysis of the transformation processes of the business climate in Russia, based
on a study of the mechanisms of interaction between government institutions and the business community. The purpose
of the study is to analyze the mechanisms of interaction between the state and business to improve the business
climate in Russia. Research methods include statistical analysis, surveys of entrepreneurs, assessment of investment
activity and factors influencing business development. The article considers the urgent problem of forming an effective

©Myzanés C.B., HapbyT B.B., Hukudopoesa E.B., LLHaaep 0.B., 2025

- YYET. AHAJIU3.AYAUT * T. 12,N21°2025




C.B. My3anés, B.B. Hapbym, E.B. Hukugoposa, O.B. [LIHalioep

feedback system between government authorities and business as a key factor in the successful implementation of
strategic transformations in the country’s economy. Based on extensive statistical material and the results of surveys of
representatives of the business community, modern trends in the investment activity of Russian enterprises are studied.
A detailed analysis of factors that have a significant impact on the business climate is carried out, including an assessment
of lending conditions, availability of labor resources and the effectiveness of government support measures. The main
barriers to the development of entrepreneurial activity are identified and systematized, among which special attention
is paid to administrative restrictions, problems of access to financial resources and imperfections of legal regulation. The
paper proposes an innovative approach to the formation of a comprehensive system for monitoring and evaluating the
effectiveness of initiatives to improve the business climate. The need to create a multi-channel communication system
between government institutions and business, including both traditional interaction formats and modern digital tools,
is substantiated. Particular attention is paid to issues of ensuring transparency in the process of making management
decisions and mechanisms for taking into account the opinion of the business community. The practical significance of the
study lies in the development of specific recommendations for improving the mechanisms of interaction between the state
and business, aimed at creating favorable conditions for the development of entrepreneurship, stimulating investment
activity and increasing the competitiveness of the Russian economy in modern conditions.

Keywords: business climate; entrepreneurial environment; investment activity; government regulation; feedback;
administrative barriers; business community; economic development
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BBEOEHUE

B coBpeMeHHBIX YCIIOBUSIX Pa3BUTUSI POCCUICKON
9KOHOMMKM 0COOYI0 aKTyaJIbHOCTh IIpuobGpeTaer
dbopMupoBaHye 61aroIpUSITHOTO I€JI0OBOTO KIMMaTa
KaK KJII4eBoro (akropa, CTUMYJIMPYIOIIETro Mpe/ -
MIPUHMMATENIbCKYIO ¥ MHBECTULIMOHHYIO aKTUBHOCTb.
Db deKTMBHOE B3aMMOIELICTBME MEXKAY TOCyIapCT-
BOM U 6M3HeC-co00IeCTBOM CTAaHOBUTCSI HEOOXOIM -
MbIM yCJIOBMEM YCIEIIHOM peaausaluyu cTpaTeru-
YyecKux rpeobpasoBaHuii B 9KOHOMIKe Poccuiickoii
denepalun.

OcHoBHbIe HaIlpaB/IeHMsI TpaHchOpMAaIH AETOBOTO
KaIuMata B Poccun oripenienieHbl pacropsibkeHmem Ipa-
BuTesnbcTBa PO ot 2 mrons 2020 r. N2 1723-p «06 yT-
BepKIEeHUN TUIaHa MEePOTIPUSITUI («TOPOKHON KapThI»)
peanu3anuy MexaHM3Ma yIpaBaeHys CUCTeMHbIMU
M3MeHeHSIMU HOPMAaTUBHO-TIPABOBOTO PETYIMPOBAHUS
MpeanpMHMMATENbCKOI mesiTeTbHOCTU «TpaHcdop-
Malus Je0BOro KiumMaTay» «KopropaTuBHOe yIIpaB-
JieHue, crelajibHble afMUHUCTPATUBHbIE PaliOHBbI,
rpoleaypa 6aHKPOTCTBA, OIIEHOUHAS JeATeTbHOCTh».
Kaxxmoe HampaBiieHne TpaHchopMaliim 1e10BOro Kin-
MaTa BKJIIYaeT KOMIUIEKC MepOTpUSITUIL, KOTOpbIe
comep>kaT MHCTPYMEHTHI 111 MU3MeHeHUsI eJI0BOT0
K/IMMaTa B CTpaHe, a TaKke KioueBble ITOKa3aTesu C X
LleJIeBBIMY 3HAUEHUSIMU Ha OIpefiesIeHHbIN repuog, [1].

OCHOBHOIJ1 11€/1bI0 TpaHChOpPMaIMK AEJI0BOr0 K-
mMata SIBJIIeTCs yaydllieH/ie MHBEeCTUIIMOHHBIX YCIIOBUIA
B pernoHax Poccun.

KitoueBbIMM yUaCTHMKAMM peaan3aly MexaHu3ma
TpaHchopMaluM JeJI0BOro Kiaumara B Poccuiickoii
Denepalum SIBJISIOTCS :

e [IpaBuUTeNbCTBEHHASI KOMMUCCHS TI0 SKOHOMMUE-
CKOMY Pa3BUTHUIO U MHTErpaLuu;

¢ MMHUCTEPCTBO S3KOHOMMUYECKOTO pa3BuTus PO;

e depnepasibHbIe OPraHbl UCTIOTHUTEIBHO BIACTU
U OpraHu3aiuu;

e DJKCHepTHbIe TPYIIIbI.

MMUHNUCTEPCTBO SKOHOMMYECKOTO pa3BuUTus PO
eKeKBapTAIbHO IMyOMMKYeT AaHHbIE O KOJTMYECTBe ITPH-
HSITBIX HOPMAaTUBHBIX JOKYMEHTOB, HAIIPaBJI€HHBIX Ha
peanu3anyio pasiINnyHbIX MEPOIPUSITUI IO YAYIIIEHUIO
JesioBoro kammara [2]. Cpeny Takux MepOnpUsITUiA
MO>KHO BbIJIETUTH I'PAfOCTPOUTEBHYIO IeSITeIbHOCTh
(yTipoliieH TOPSIAOK AesITeIbHOCTY CAaHUTapHO-3alIUT-
HbBIX 30H, YTOUHEHbI [TOJIOKeHMSI 3aKOHOAaTeNbCTBa
O TPafOCTPOUTENBHONM OesITeIbHOCTU U T.I1.); UHTEJ-
JIEKTYaJIbHYIO COOCTBEHHOCTD (BBEJI€HbI OTPAaHNIEHUS
Ha perucTpaiuio TOBapHbIX 3HAKOB, BKIIOYAIOUIUX
Ha3BaHMs reorpadgmueckux 06bEKTOB, a TAKKE YTOU-
HeHbI CPOKM PaCCMOTPEHMS MeXIYHAPOIHbIX 3asIBOK
Ha M300peTeHust ¥ OpyTHe acreKThl) U T.11.

METOOAUKA UCCNEOOBAHUA
B HacTosiIee BpeMst HacuuThIBaeTcst 6osee 2315 mep
oA epskky TpaHchopMaly I1eJ0BOTO KAuMaTa,
pa3paboTaHHBIX U MTPUMEHSIEMBIX JJISI CTUMYJIUPO-
BaHMSI MHBECTULIMOHHOTO MPOIecca, U3 KOTOPbIX 25
dbenepanbubix 1 2290 pernoHaabHbIX Mep. B cTpyK-
Type demepagbHbIX Mep BbIIENSIIOTCS: 3 KOMIIIEK-
CHbIe Mepbl, 15 prHAHCOBBIX Mep 1 7 Mep Ioaaep-
SKKM BHEIIHEIKOHOMMYEeCKOI lessTebHOCTU. Permo-
HaMU-JIMIepaMu 10 KOJIMYeCTBY KOMIUIEKCHBIX Mep
roaaepskKu siBistiorces : YyBaiickas Pecrry6imka (10),
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IMensenckas obacth (9), Pecriy6nuka ToiBa (9), Pe-
crrybnmka TaTaperad (8), Pecrry6nuka Asraii (6), Hu-
skeropopckas o6mactb (5) [3].

@drHaHCOBbIE MHCTPYMEHTBI TPUMEHSIIOTCSI BO BCEX
pernoHax Poccuiickoit ®@emepaiiin, oqHAKO X KO-
JIMUeCTBEHHBIN COCTaB OTJIMYAETCSI 3HAUUTEbHO
HEOJHOPOIHOCTbIO (KO3GhdUIIMEHT Bapualiii COCTaB-
ssiet 112,8%). KauecTBeHHBIN COCTaB OIpenensieTcs
crnenudMKOi KOHKPEeTHOro peruoHa. Hambosbinee
KOJIMYeCTBO (DMHAHCOBBIX MEP Peann3yloTcs Ha Tep-
putopun Omckoit obmactu (124), Caukr-Tletep6ypra
(124), Pecrty6nuku TaTtapcras (106), Tomckoit o6macT
(69), KpacHogapckoro kpas (66), Pecrry6iku Barikop-
TocTaH (64), KamuaTckoro kpas (60), OpeHOYyprckoit
obmactu (57) [4].

B 2022 r. B CBsI13M C BBeleHMEM CaHKIMI1 IIPOTUB
Poccuiickoit @emepaiiiy mMpoU30IUIN CYIeCTBEHHbIE
u3MeHeHMsI B cepe BHEIIHEIKOHOMIYECKO IesiTelb-
HOCTH, UYTO IIPUBEJIO K M3MeHeHUIO TPaHCIIOPTHO-JIOTU-
CTUYECKUX MyTeli, OrpaHNYEHMIO SKCITIOPTa HEKOTOPbIX
IPYIII POCCUICKUX TOBAPOB, PA3BUTHIO Mapa/IJIeIbHOTO
MMIIOPTA, a TaKXe K M3MeHEeHMI0 pacueToB 10 BHeIII-
HEIKOHOMMUECKUM cejikaM. DTu (GaKTOPbl OKa3aan
HeraTuBHOE B/IMSIHME Ha OIIeHKY IIpeIIpUHUMATEeISIMI
[IelI0BO cpenbl. 1o Tex, KTO OTMeTU I yXyIlleHne
COCTOSTHUSI [1€7I0BOJA Cpefibl, yBEMUYMIACh TIOYTH BABOE
(c 35 mo 65%).

VXypnlieHyue 0eaoBoii cpelbl He CKa3aaoCh Ha UX
OIIeHKE YCIEeITHOCTY Pa3BUTHUS SKOHOMUYECKUX CYyOb-
eKTOB. [IpMMeuaTenbHO, YTO B TAKMUX HEMTPOCTBIX YCIIO-
BUSIX JTOJISI 9KOHOMMUYECKUX CYObeKTOB, IFIAHMUPYIOIINX
pa3BUBATbHCS ¥ MHBECTUPOBATh B OCHOBHO KamuTa
B KPYITHBIX 00beMax, CyIeCTBEHHO YBEIMUMIACh: C 46
0 56%.

Cpemyt OCHOBHBIX 6apbepOB IPeAPUHIMATETHCKO
nesTeTbHOCTU B POCcCUM MOXXHO Ha3BaTh HEXBATKY
KBaJIMGUIMPOBAHHBIX KaJPOB, POCT LI€H ITPOM3BOIM-
Teneit, poct Tapudos [5].

B 2022 r. oTMe4yeHO 3HaUUTE/IbHOE yBe/IMdeHe
roCyIapCcTBEHHO MoAaepskKu 613Heca B Poccuu:
OGBUTH TIPEAOCTABIEHBI CYOCUINM U CHIDKEHA HAJTO-
roBasi CTaBKa.

WHCTpyMeHTHI TpaHchOopMaIyi JeJI0BOT0 KiayuMara
IMO3BOJISTIOT CTPaHaM BJIMSITh KaK Ha pa3BUTHe O13Heca
Ha CBOeJi TepPUTOPUHM, TAK ¥ HA OM3HEC-CPeny APYTUX
ctpad. CTpaHbl aKTMBHO UCIIOAb3YIOT MHCTPYMEHTHI
HaJIOTOBO MOMUTUKY 1151 POPMMUPOBAHMS GIIarOIIPH-
SITHOTO JIeJIOBOTO KJAMMAaTa. AKTUBHO UCITOIb3YIOTCS
IOTIOTHUTEIbHbIE MePbl CTUMY/IMPOBaHMS OM3Heca:
HJC 1 uMniopTHbIE TTOLIVMHBI. BOIBIINMHCTBO HOBBIX
JIBTOT IIPEIOCTABIISIIOTCS B chepe 06pabaThIBaIOIIEN

MIPOMBILIEHHOCTU U YC/TYT, B MEHBLIEN CTeIleHb B CeJlb-
CKOM XO03SI/ICTBe ¥ T0OBIBAIOIIElt TPOMBIIIIIEHHOCTH!.
[ToMMMO HaA/IOTOBOTO CTUMYIMPOBAHUS UCIIONb3Y-
I0TCSI MHCTPYMEHTBI HEHAJI0TOBOTO CTUMYJIMPOBAHMS.
Iy cpaBHEHMST YCIIOBUIL BefeHMs OM3Heca B pa3HbIX
CTpaHax MUpa pa3pabaThIBAIOTCS MEXIyHAPOIHbIE
PEeNTUHIU.

AIMUHUCTPATUBHBIE Gapbepbl IPU BeJeHUM 613-
Heca, co3jarlnue AOIIOJHUTENbHYI0 Harpy3Ky Ha
npeAnpuHMUMAaTesnei, BO3BOISITCS HEIIOCPEACTBEHHO
OopraHamMu roCcyJapCTBEHHOV BaacTu. VIx mencTBus
UM, Ha060pOT, 6e3eiicTBIe, a TAKKe pean3aus
MBIUIITHYX U (WT1) TyOMUPYIOIIMX QYHKLMIA IPUBOASIT
K He0OOCHOBAHHO BBICOKMM 3aTpaTam U OTBJI€UEHUIO
3HAUMTEIILHOrO 0O6beMa pecypcoB OM3Heca, CHYKas
WJIM BOBCE TIOAPBIBASI UX SKOHOMMUYECKUIA MOTEHLMA
" GMHAHCOBYIO YCTOMUMBOCTS [6].

[epBas rpynma 6apbepoB BO3HMKAET HA 3TAre
OTKPBITYUS HOBOTO Jiesia. Bropas rpymma 6apbepos
YCJIOXKHSET U 3aMe[lJisieT pa3BUTHE CYILeCTBYIOLIEro
6uM3Heca, YTO BBIHYXKIAeT MPeATIPUITUS HECTY PeTy-
JISIpHBIE U3OEePXKKU. DTO IPOUCXOOUT MOCPEACTBOM
Heo60CHOBAHHOTO 3aTITUBAHMS CPOKOB pacCMOTpe-
HMS, YUIOKHEHUS IPOXOXKIEHNSI JOKYMEHTOB Uyepes
peryaMpyloiye ¥ KOHTPOIMUPYIOLIMe OPraHbl, a TAaKKe
OTCYTCTBMSI YETKOTO aJArOpPUTMa pelleHus onpeeieH-
HBIX BOIIPOCOB (DYHKIMOHVPOBAHMS OM3HEeca U T.11.

PacrnipocTpaHeHHOV NPaKTUKO SIBSIETCS BO3-
HMKHOBEHMe HapylleHui 1 GakToB JaB/lIeHNs B X0
MCIIOJIHUTEIbHOTO ITPOU3BO/CTBA, a TAKKe IIPU B3a-
MMOJIeICTBUY TIpeACTaBUTEell MECTHOTO 613Heca
C IPaBOOXPaHUTENbHBIMM OPTaHaMM U KOHTPOIbHO-
HaJ30pHBIMU BeJOMCTBaMu [7].

Bappepbl HOpMaTUMBHOTO XapakTepa Mpu BefeHUn
6M3Heca CO3Jal0T BBICOKVE PUCKM HAPYIIEHWS aHTY -
MOHOIIOJIBHOT'O 3aKOHOAATENbCTBA. VICKyCCTBEHHOE
orpaHMuYeHMe KOHKYPEHIUU U co3[aHune 6oee 6y1aro-
TIPUSITHBIX YCJIOBMIA 17151 OTAE/IbHBIX YYaCTHUKOB PbIHKA
C TMTOMOIIBI0 IIPUBJIEUEHMS] afMUHUCTPATUBHOTO PeCcyp-
Ca — XapaKkTepHbIe NOCAeNCTBUS afMUHUCTPATUBHBIX
6apbepoB, CO3IAHHbIX HA PETMOHATLHOM ¥ MECTHOM
YPOBHSIX [8]. Pe3ynbTaToM BO3Be[eHMs TaKUX 6apbepoB
CTAHOBUTCS CO3[laHVe IPUBWIETMPOBAHHOTO MOJIOXe-
HUSI HA MECTHBIX PbIHKAX [T OIOKETHDBIX YUPesKIeHUI
Y YHUTAPHBIX [IPEATIPUSITUI, BbIZleJIeHEe CO CTOPOHBI
OPraHOB MECTHOTO CaMOyTpaB/ieHNsT GUHAHCOBOTO
obecrieueHnst OTIeTbHBIM CYObEeKTaM [IJISl BBITIOTHEH ST
CIIeLlMa/IbHO MTepeJaHHbIX UM QYHKIINIA, HATpaBIeHHbIX
Ha obecrieueHne ux GUHAHCOBOI YCTONUMBOCTU U T.II.

Takum 06pa3oM, 3a CUeT BblJeneHMs OI0IKe THbIX
CPEe[CTB, TPef0CTaBIeHNs PA3/INYHBIX JIbTOT U PeCTPYK-
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TYypU3aLUY TOJITOB YaCTO IMPOMUCXOIUT HEOOOCHOBAH-
Hasl C TOYKM 3PEHMST PhIHOYHOJA 11eJIecO06Pa3HOCTH
noaaepskka HU3K03(D(eKTUBHBIX/HEPEeHTa0eIbHbIX
CyOBEKTOB XO3SCTBOBAHMS. DTO COITPOBOXKIAETCS
OrpaHNYeHMEeM IOCTYIIa APYTUX MPEATIPUITHI K PbI-
HOYHBIM BO3MOSKHOCTSIM.

HanGomnee IBHO yKa3aHHbIE CUTYaLIMM ITPOSIBIISIFOTCS
B K/IIOUEBBIX OTPACIsIX, 06eCIeunBaloIIX KMU3He I e-
SITeJTbHOCTDb TOPOJIOB U MHBIX HACEJIEHHBIX MTYHKTOB:
MaCCaKUPCKUX MEPEBO3KAX, SKMIUIITHO-KOMMYHATbHOM
XO03SI/ICTBE, BBIBO3€ TBEPIIX OBITOBBIX OTXOIOB, CBSI3U
Y TeJIEKOMMYHMKAIMIX. B 9TOM cydyae 04eBUIHO
HapylleHue «JIOTUKM O6IIEero aeaa» — MoaIepiKKa
MpeaIpPUHUMAaTeTbCKOM MHUIIMATUBEI, CO3IaHNe PaB-
HBIX YCJIOBUIA [JIST BCEX YUYACTHUKOB PHIHKA ITEPeCTAIOT
OBITb IIPUOPUTETOM [JISI IPEACTABUTEIEN OPTAHOB
VCIIOJIHUTEIbHO BiacTu [9].

Cpeny IpUYMH TMOSIBIEHNUST aIMUHMUCTPATUBHBIX
GapbepoB B BeIeHl 6M3Heca MOXKHO BbIIETUTh He-
CKOJIbKO KJTIOUEBBIX (PAKTOPOB: MHEPIMOHHOCTD IO -
XOJIOB TOCYIJaPCTBEHHBIX CTPYKTYP K PETYIMPOBAHUIO
PBIHOYHO1 Cpe[ibl, 00yCIOBIEeHHAS IJIUTEIbHBIM (BYH-
KIIMOHMPOBAHMEM B Hallleli CTpaHe KOMaHIHO-aIMU-
HUCTPAaTUBHOI CUCTEMBI, a TaK)Ke HEOTHO3HAYHOCTh
peanu30BaHHbIX B ITePUOM, aKTUBHBIX PIHOUHBIX pe-
dbopm 1oaXomOB K MpoLeAypam IpUBaTU3aLNN; OT-
CYTCTBYE HEOOXOIMMOTO MHTETPAIIMIOHHOTO YPOBHS
HOPMAaTMBHOTO PETYIMPOBAHNS U AAMUHUCTPATUBHOTO

KOHTPOJIST; UCKYCCTBEHHAs IoAaMeHa GopMaibHbIX
TpeboOBaHMI1 U TIpoLenyp K 6M3Hecy Ha HedhoOpMaib-
HbIe, He COOTBETCTBYIONIME TPEOOBAHUSIM 1€/ ICTBYIO-
11ero 3aKOHOZATe/IbCTBA; BbICOKME KOPPYIIIIMOHHBIE
PUCKY ¥ BO3MOKHBIE 3JI0YTIOTPEOIEHNST CO CTOPOHBI
NpefCcTaBUTeNelt peryasTopoB MpY B3aMMOLEeCTBUN
¢ 6uszHecom [10].

Ha puc. I npenctaBieHbl GakTOPbI, BAUSIONIME Ha
BEPOSITHOCTb BOSHUMKHOBEHUSI afMUHUCTPATUBHBIX
6apbepoB.

«Jloruka obiiero mena» TpedyeT peamsanum addek-
TUBHOJ FOCYIapCTBEHHO MOMUTUKY, HAalIpaBI€HHOM
Ha 6ajaHCHMpPOBaHMe MHTepPeCcoB OM3Heca 1 rocyaap-
CTBa. B pamMKax 3TOi MONUTUKA PETrYISITOP CTPEMUTCS
K CMSITUEHMIO YCII0BMIT OM3HEeCa Ha TePPUTOPUU CTPAHBI
Y OTZeJIbHBIX PETMOHOB, a TAKKe K YCTPAaHEHUIO aiMU-
HUCTPAaTUBHBIX 6apbepos [11].

PE3YJNIbTATbl UCCNEAOBAHUA

st bopMUpOBaHMS IPUOPUTETHBIX HATlpaBIeHMUIt
TpaHchOpMaI Uy JeJI0BOTO KAMMAaTa MCXOIs U3 UH-
TepecoB 6M3Heca He0OXOAMMO ITPOBECTM aHAIMU3 UH-
BECTUIIMOHHOI aKTVBHOCTY OM3Hec-coobmecTsa [12].

[TpoBemeHHbI aHAIN3 CTATUCTUUECKUX JAHHBIX
PoccraTta IeMOHCTPUPYET CYIeCTBEHHYIO YCTOUMBOCTD
VMHBECTUI[MOHHOM aKTUBHOCTH POCCUITCKOTO 613Heca
B YCJIOBUSIX BHEIIHUX BbI30BOB. B 2023 1. mogaBisiio-
1ree 60IBITMHCTBO KOMITAHMI CPeIHEro U KPYIHO-

KiroueBblie (pakToOpbl, Onpeesiiolye BeposiTHOCTh BOSHUKHOBEHUs
0apbepoB HOPMATHBHOIO XapaKTepa IPU BeJeHUHU OU3Heca

3

XapakTep U OCHOBHBIE
HaIpaBIICHUS
perynmupoBaHus OM3HEC-
CpeJibl CO CTOPOHBI
rocynapcTBa

Cr1ocoObl 1 TOAXObI
perynaropa K IpUHSATHIO
peuIeHui, UMEIOIIMX IIPSIMOE
BJIMSIHUE HA OM3HEC

YpoBeHb B3aUMOJECHCTBUS U
COTJIACOBAaHHOCTH Pa3JIMYHBIX OPTaHOB
BJIACTH B TIPOIIECCE PETYIITOPHOTO
BO3/ICMCTBUA (KaK HA PETHOHAIEHOM,
TaK ¥ Ha Qe/iepalbHOM YPOBHSIX)

»

2

N

el

DopMHPYIOT 00111ee COCTOSTHUE HHCTUTYIIHOHAIBLHOM Cpe/ibl
(pyHKIMOHMPOBaHUS U pa3BUTHUS OU3Heca

>

Puc. 1 /Fig. 1. ®akTopbl, BAUSIOLWME HA BEPOSATHOCTb BOSHUKHOBEHUS HOPMATUBHbIX GapbepoB Npu BeAeHUMU
6usHeca / Factors that influence the chance of emergence of regulatory barriers to doing business

McmouHuk / Source: coctaBneHo aBTopamu / compiled by the authors.
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ro 6usHeca (6osee 90%) He TOJIBKO COXPAHMIIN, HO
" TIPOJOJIKUIIM Pa3BUBATh CBOIO MHBECTUIMOHHYIO
IesITeTbHOCTD, YTO CBUIETE/bCTBYET 00 aganTanun
MpeapPUHIMATEIHCKOTO COO0IIEeCTBAa K HOBBIM KO-
HOMMYECKUM peaynsiM.

UccnepoBanme puHaMMKM IToKasaTesneii (puc. 2)
T03BOJISIET BBISIBUTH HECKOJIBKO K/TIOUEBBIX TEHIEHITMIA.
Bo-mepBbix, oueBKIeH GaKT ITPeoioIeHUs CyLeCTBeH-
HOTO CITa[Ia WHBECTUIIMIOHHOM aKTUBHOCTH, HAOJTIO1aB-
mierocst B 2022 1. Ha (poHe MacCIITa6HbBIX TeOIOIUTINYE -
CKUX TpaHchopMaLuii. Bo-BTOPbIX, 3a(MKCUPOBAHHbIN
B 2023 T. BOCCTaHOBUTENIbHBIN POCT, KOTOPbII OTYACTHU
MOSKHO 06BSICHUTD 3(DPeKTOM HI3KOI 6a3bl Ipemiie-
CTBYIOILIETO [TepMOoJa, TIOMYUI NabHeliliee pa3BUTHe
10 pe3y/bTaTaM Tpex KBapTaysioB 2024 r.!

Oco60ro BHMMAaHMS 3aCTYKMBAET TOT (PaKT, UTO
COXpaHeHMe MONOKUTENbHON AUuHaMUKY B 2024 T. yoKe
HeJIb3s CBS3aTh MCKIIOUMUTENbHO C KOMITEHCAI[MIOHHbI-
mu dakTopamu. HabaromaeMblit TPEH, CBUIETEIbCT-
ByeT 0 QyHAAMEeHTaTbHBIX ITO3UTUBHBIX U3MEHEHMSIX
B JIJIOBOII cpefie ¥ hOPMUPOBAHMYM HOBBIX TOUEK POCTA
B POCCUIICKOI SKOHOMUKE. J[JaHHOe 06CTOSITETLCTBO

!'PoccrarT. [lenoBasi akKTUBHOCTb opranmusanuit B Poc-
cum B 2024 r. URL: https://rosstat.gov.ru/compendium/
document/50798 (maTa o6pamienus: 15.01.2025 r.).
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MO3BOJISIET IPOTHO3MPOBATh AajbHelillee yKperie-
HJe MHBECTUIIMOHHOJ aKTUBHOCTY OTeYeCTBEHHOTO
6usHeca [13].

CnemyeT OTMETUTD, UTO (PaKTHMUECKIMEe TTOKA3ATEeNN
MHBECTULIMOHHOV aKTUBHOCTU B 2023 T. CYIIeCTBEHHO
MPeB30IIJIM NTPOTHO3HbIE OLIeHKY, paHee MpefoCTaB-
JIeHHbIe TIpenpUITUIMU. JIugupylolue Mo3uiumu mo
YPOBHIO MHBECTUIIMOHHOM aKTUBHOCTY 3aHSIU CYObeK-
ThI X03SI/ICTBOBAHYS CHIPLEBOTO ¥ TIepepabaThIBAIOIIETO
cekTopoB. Tak, CTONPOIIeHTHYIO MHBECTUILIMOHHYIO
aKTMBHOCTH TIOKA3aJM TIPEITTPUSITHS 110 JOObIUEe MeTall-
JIMYeCcKuX pyA. banskue K MakCMMaIbHBIM pe3yabTaTaM
MPOJIeMOHCTPUPOBaIK yIaen00bIBa0IIas OTpaciab
(99%) 1 HedTerasoBblii cekTop (98%). Cpenu obpaba-
TBHIBAIOIVX TPOMU3BOJCTB HanbosIee BbICOKYIO MHBECTH-
LIMOHHYI0 aKTUBHOCTD ITPOSIBWJIM MeTaJLTypruyeckue
npennpustus (99%), Ipou3BOOUTENN XUMUUECKO
nponykuuu (97%), a Takoke KOMIIaHUM LIeJJII0JI03HO-
OyMaskKHOJI TTIPOMBIIIVIEHHOCTY U HeTerepepabaThi-
BalOIIEro cekropa (mo 96% CooTBETCTBEHHO)?.

200H IOHKTA. Jokian o MUPOBBIX MHBeCTUIMSIX 2022. Me-
SKIYHAPOHbIE HAIOTOBbIE PeOPMBI U YCTONUMBBIE MHBECTH-
uuu. 0630p. XKenesa; 2022. URL: https://unctad.org/system/
files/official — document/wir2022_overview ru.pdf (maTa 06-
pammenus: 16.01.2025).
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Puc. 2 / Fig. 2. ABMHaM1Ka MHBECTULMOHHOWM aKTMBHOCTU poccuiickoro 6usHeca B 2020-2024 rr. (B %) /
The investment activity of Russian businesses from 2020 to 2024 (in %)

McmoyHuk/ Source: cocTaBneHO aBTOpPaMu Ha OCHOBe AaHHbIX PoccTata / compiled by the authors based on Rosstat data.
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Puc. 3 / Fig. 3. HanpaBneHusa uHBectupoBaHus cpeacts B 2021-2024 rr./
Investment directions in 2021-2024 (in %)

McmoyHuk / Source: COCTaBNEHO aBTOpaMM Ha OCHOBe AaHHbix Pocctata / compiled by the authors based on Rosstat data.

[TpoBeneHHbIN aHAMN3 CTPYKTYPbI MHBECTUIMOH-
HBIX ITOTOKOB POCCUIICKOTO 6M3HEeCca ITO3BOJIAII OTIpe-
IeUTh KloUueBble HallpaBeHUs BIOXKEHUSI CPe/iCTB.
Kaxk gemMoOHCTpUPYIOT faHHble (puc. 3), B Poccuiickoi
denepaluy mpeobragaomast 701t MHBECTULIUIA TTPU-
XOIVTCS Ha TTOIAePSKUBAIOIIVIE BIIOKEHNST: OOHOBJIEHME
M3HOLIEHHOTO 060PYA0BaHMSI, MOIEPHMU3AIMIO 1 aBTO-
MAaTU3aIMIO IeVCTBYIOIIMX IPOV3BOICTBEHHBIX IMHUIA®,

[IpumMeuaTesnbHO, UTO MO UHHOBAIIMOHHbBIX MH-
BECTUIIMIA, BKIIOUAIOIIMX BIOXKEHUS B CHUKeHMe ce-
6eCcTOMMOCTY TIPOIYKIIMM M OCBOEHME HOBBIX TeX-
HOJIOTMYECKUX pelleHuit, mocturaeT 30% oT 061ero
06beMa. AHAJIU3 CTPYKTYPbI MHBECTUIIVIOHHBIX ITOTOKOB
MMOKa3bIBAET, UYTO A0JISI BIIOKEHUI B COLMAIbHO-OPU-
€HTUPOBAHHbBIE TIPOEKThI, B TOM YMC/Ie SKOJIOTUYe-
CKMe MHUIIMATUBBI M MPOTPpaMMbl CO3aHMST HOBBIX
pabounx MecCT, IpeBbICKIIA TISITYIO YAaCTh OT OOIIEro
o6beMa MHBecTUIM. OTHAKO CIeayeT OTMETUTDb Ha-
METHUBIIYIOCS TEHAEHLIMIO K TOCTEIEHHOMY CHVKEHUIO
IAHHOTO TTOKa3aTesis, YTO MOXKET CBUIETeTbCTBOBATh

Poccrar. lesoBasi akTMBHOCTb opraHu3anui B Poc-
cuu B 2024 r. URL: https://rosstat.gov.ru/compendium/
document/50798 (mata o6pamienns: 15.01.2025 r.).

0 BpeMEHHOI1 ITepeopueHTalyy 613Heca Ha pelleHne
IIepBOOYEpEeTHbBIX TPOM3BOICTBEHHbBIX 3a1a4.

HecmMmoTpst Ha coKpallleHlMe MHBeCTUIIMII 10 OT-
IelbHbIM HalpaBJeHMSIM, pe3yJbTaThl ONIpOCA Py-
KOBOJIMTe/eN MpeanpusITUii 1eMOHCTPUPYIOT ITpeo-
6J1aaHMe ONTMMUCTUYHBIX IIPOTHO30B: O0Jiee IBYX
TpeTeil peCliOHAEeHTOB (69%) MIaHMpOBaaM Hapallu-
BaTb 00beMbI MHBECTULIMOHHBIX BJIOKeHMI B 2024 T.
[MpencraByieHHble JaHHbIE CBUIETEIbCTBYIOT O TOM,
YTO OKMAaeMble TIoKasaTeau pocTa MHBECTUIMOH -
HOJ aKTMBHOCTMU CYIIleCTBEHHO ITPEBBIIIAIOT TeKYIlye
3HAYEHMsI, YTO MOKET YKa3bIBaTh HA (OPMUPOBAHME
y 6U3HeC-Co00IIecTBa YyBEPEHHOCTH B CTAOMIM3AINA
9KOHOMMUYECKON CUTyalUN.

Takoii ypoBeHb ONITUMMM3Ma Cpeau NpeACcTaBUTe-
Jieli mpeaIIpUHMMATeIbCKOTO CEKTOpa 3aCTy>KMBaeT
ocoboro BHMMaHMsA. OH He TOJIbKO OTpaykaeT roTOB-
HOCTb OM3Heca K JaJIbHelIleMy pa3BUTUIO, HO U CBU-
JIeTEeTbCTBYET O HATMUMM TOCTATOYHBIX (PVHAHCOBBIX
pecypcoB JIjisl peanu3alnyy HaMeueHHbIX MHBEeCTUIIM-
OHHBIX IIPOrpaMM. JTO ITO3BOJISIET IIPOTHO3MPOBATH
BOCCTAHOBJIEHME U [IOCJIeYIOLINI POCT MUHBECTULIVII
B COLIMAJIBHYIO chepy MOCIe 3aBepIIeHs TEKYIIETO
arara Mpou3BOCTBEHHON MogepHu3aunu [14].
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Puc.4 / Fig. 4. Tekywime OL,eHKM YPOBHS 3arpy3ku NpousBOACTBEHHbIX MOLWHOCTEN (B %) /
Current estimates of capacity utilization (in %)

McmoyHuk / Source: COCTaBNEHO aBTOpaMM Ha OCHOBe AaHHbIx Pocctata / compiled by the authors based on Rosstat data.

BaskHO OTMETUTB, 4TO 3¢ GEKTUBHOCTD UCITOIb-
30BaHMsI MPOU3BOICTBEHHBIX MOIIIHOCTEN BbICTYIIA-
eT CYIlleCTBEeHHBbIM JpaliBepoM ITPOM3BO/ICTBEHHBIX
uHBecTUMI. COry1acHO CTaTUCTUUYECKUM JJaHHbBIM
(puc. 4) B TpeTbeM kBapTasie 2024 r. ypoBeHb 3aTrpy3Ku
MPOU3BOJCTBEHHBIX MOIITHOCTE} OCTAETCSI JOCTATOYHO
BbIcOKMM*, [Tomo6Has AMHAMMKA YKa3bIBaeT Ha Ha3peB-
Y0 HeOOXOAMMOCTD pacIlMpeHs IPOU3BOICTBEH-
HOTO MOTeHIIMaja MpeaIpusITIii Yepe3 akTUBU3aLNI0
MHBECTULIMOHHO¥ AesITeIbHOCTHU.

AHanus nokasas, YTo, HECMOTPsI Ha OYEeBUAHYIO
HeOoOXOAMMOCTb HapallyBaHMs MHBECTULIMOHHO aK-
TUBHOCTH, CYLIIECTBYET PsiJi PaKTOPOB, CAEPSKMUBAIOIINX
9TOT mpoiiecc. VcciiemoBanyue 6apbepoB, OTPaHUUM -
BaIOIVX pa3BUTYEe MHBECTULIMOHHO 1esaTelTbHOCTU
POCCUICKUX MIPeANpPUSITUI, TIO3BOJIMUIO BbIIE/IUTD
PSII KITIOUeBBIX ITPo6sieM. OCHOBHBIM ITPEISITCTBYEM
BBICTYIIA€T MAKPOIKOHOMMYECKAST HECTAOMITbHOCTD,
MTPOSIBJISIIONIASICS] B TIOBBINIIEHHOM MHQIISIITMOHHOM
IaBJIeHUM U CYIIeCTBEHHBIX KOJIe6aHMSIX BaTIOTHOTO
Kypca. 3TO 3HaUMUTEIbHO 3aTPYyLHSIET MPOLECC I0JI-
TOCPOYHOTO MHBECTULIMOHHOTO TJIaHUpOoBaHms [15].

OTHmesbHOTO BHMMAHMS 3aCTYKMBaeT Ipobiema
MHCTUTYLMOHAIIbHOTO XapaKTepa, CBSI3aHHAas C ypes3-

4Poccrar. Jlenoast akTHBHOCTb opranusaruii B Poccun B 2024 1. URL:
https://rosstat.gov.ru/compendium/document/50798 (nara obpareHus:
15.01.2025 r).

MepHOIi 6I0pOoKpaTHU3aIMeil PoLeayp MOTyIeHNsT
3aeMHOTO0 hMHAHCUPOBaHMs. [JaHHOE 06CTOSITENTBCTBO
B COBOKYITHOCTU C HEJIOCTaTOYHO 3¢ HeKTUBHOCTbIO
IeICTBYIONIMX MeXaHM3MOB HaJOTOBOTO CTUMYJIN-
pPOBaHMS MHBECTUIINI CO3aeT TOIMOJHUTETbHbIE
MPeTSITCTBUS AJIST peanu3aluy MHBECTUIMOHHBIX
IIpOEKTOB [16].

CyIecTBEHHBIM OTPAHMUYMBAIOMINM (HAaKTOPOM
SIBJISIETCSI HECOBEPIIEHCTBO HOPMAaTUBHO-TIPaBOBOI
6a3blI B chepe peryMpoBaHus MHBECTULIMOHHBIX ITPO-
1ieccoB. OHO TTPOSIBIISIETCS B IIPOTUBOPEUMSIX MEKIY
pa3IMYHBIMY 32aKOHOHATETbHBIMU aKTaAMMU, OTCYTCT-
BUM YETKMX MEXaHM3MOB 3al[UThI IPAB MHBECTOPOB
" HEIOCTATOYHOI MPOPabOTKe OTAETbHBIX aCIIEKTOB
MHBECTUILIMOHHOTO 3aKOHO/IATETbCTBA, UTO IMOBBIIIAET
YPOBeHb ITPaBOBOIi HEOTIPeIeJIEHHOCTY TIPU pean3a-
LY UHBECTULIMOHHBIX MPOEKTOB [17].

[Tpu aHanm3e HaKkTOPOB, CIEPKUBAIONINX UHBECTH-
LIMOHHYIO aKTUBHOCTb POCCUIICKUX SKOHOMMUYUECKIX
Ccy6BEKTOB, 11eJIecO06pasHO 06PaTUTHCS K TaHHBIM,
TpeACcTaBIeHHbIM Ha puc. 5. luarpammMa JeMOHCTPU-
pyeT mepapxuio 6apbepoB, MPEISITCTBYIONMUX Pa3BU-
TUIO MTHBECTUIIVIOHHOV esITeIbHOCTY OT€YeCTBEHHbIX
9KOHOMMYECKUX CYyOBEKTOB®.

SPoccrar. lesioBass aKTMBHOCTb OopraHmu3anmuii B8 Poc-
cum B 2024 r. URL: https://rosstat.gov.ru/compendium/
document/50798 (marta ob6pamenus: 15.01.2025).
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Puc. 5 / Fig. 5. ®akTopbl, NpensaTCTBYOWME PasBUTUIO MHBECTULLMOHHON AEeATENIbHOCTU POCCUIMCKUX
3KOHOMMUYECKUX CyObeKTOB (B % K o6weMy uucny opraiusauuit) / Factors that impede the growth of

investment activity in Russia (in %

to the total number of organizations)

McmoyHuk / Source: COCTaBNEHO aBTOPaMM HA OCHOBE AaHHbIX Pocctata / compiled by the authors based on Rosstat data.

PesynbraThl aHAI3a UCTOYHMKOB (DMHAHCMPOBAHNS
MHBECTUIIMI TIpeICTaB/IeHbl Ha puc. 6°.

AHanu3 CTPYKTYPhI UCTOUHMKOB (QMHAHCYPOBAHMS
MHBECTUIIMOHHO AesITeIbHOCTU ITOKa3bIBaeT, UTO
JOMMHUPYIOLTYIO To3u1uio (okosno 80%) saHMMaloT
cobcTBeHHbBIe cpeficTBa npeanpusTnii [18]. [Ipu atom
JIOJISI 3a€eMHBIX CPENICTB He MPEeBBIIIAET OAHON IISITON
oT o611ero o6beMma. [IpuMeuaTenbHO, uTO B 2023 T.
HabJII0a/I0Ch CHIDKeHMe JaHHOTo IToKasaTesis 10
CpaBHEHMIO C IPeAbIAYIIUM MePUOI0M, UTO HEemo-
CpeJiCTBEHHO CBSI3aHO C YKeCTOUeHMeM JIeHeXXHO-
KpeaUTHOM MOMUTUKN U TTOC/IeIOBABIIMM 3a 3TUM
CYIIeCTBEeHHBIM YBeJIMYEHEM CTOMMOCTY KPeIUTHBIX
pecypcoB. OgHako B 2024 r. 70151 3aeMHBIX CPEeCTB
HavaJia yBeIMYMBaThCS.

®Poccrar. [lenoBas akKTUBHOCTb opraHm3anuii B Poc-
cum B 2024 r. URL: https://rosstat.gov.ru/compendium/
document/50798 (mata obpamenus: 15.01.2025).

C/IOKMBIIASICST CUTYAIMST HA KPEAUTHOM PBhIHKE
CO37aeT 3HAUUTEIbHbIE TPYIHOCTY IJIT POCCUIICKOTO
6m3Heca. BOMbIIMHCTBO PeANPUSITUI CTATKMBAIOTCS
€ Ipo6IeMOI HI3KOI peHTa0eIbHOCTH OIePal[MOHHOI]
IesITeTbHOCTY JJIsT 06ecrevueHss SKOHOMMUYUECKH 3¢-
(heKTMBHOIO 06CTYKMBAHMS KPeAUTHBIX 06513aTEIbCTB.
B pesynbraTe hopmupyeTtcst ;euUuUT cBOOOIHOrO
IIEHEeSKHOTO ITOTOKA, HeOOXOAVIMOTO IS CBO€BPEeMEH-
HOTO MCITOJTHEHUST 06s13aTeIbCTB 110 MPOLIEHTHBIM
riarexam [19].

Ha6nmiomaemast cutyaiiyst MOsKeT MMETh JOJT0CPOY-
Hble HeraTMBHbIE MTOC/IeICTBIAS 111 MTHBECTUIMOHHOI]
aKTUBHOCTU POCCUICKUX TIPEATIPUSITUI, TOCKOIbKY
OTPAaHNYMBAET MX BO3MOKHOCTH I10 ITPUBJIEUEHUIO
BHeINTHEero GVMHAHCUPOBAHMS JJIsT peav3anyn nep-
CIIEeKTUBHBIX MHBECTUIMOHHBIX IPOEKTOB. [Ipobiema
0CO0EHHO aKTya/ibHa B YCJIOBUSIX HEOOXOIMMOCTU
TEXHOJIOTMYECKOI MO PHMU3ALIMI IPOU3BOACTBEHHbBIX
MOIIIHOCTEIA.
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Puc. 6 / Fig. 6. CtpyKTypa MCTOYHMKOB (PMHAHCUpPOBaHUA uHBecTULMi (B %) B 2021-2024 rr. / Structure of
investment financing sources in 2021-2024 (in%)

McmoyHuk / Source: COCTaBNEHO aBTOPaMM Ha OCHOBE AaHHbIX Pocctata / compiled by the authors based on Rosstat data

BbiBO bl
B coBpeMeHHBIX 9KOHOMUYECKUX YCIOBUSIX KPYII-
HbIe rOCyIapCTBEHHbIE KOPTIOPAIIMY CTATKUBAIOTCS
C CYIIeCTBEHHBIMM TPYIHOCTSIMU TIPU peanusalumn
HaMeueHHbIX MHBECTUIIMOHHBIX IIpOorpaMm. B pe-
3yJIbTaTe 3TOTO OCIOXKHSIETCS AOCTUKEeHMe cTpaTe-
I'MYeCKUX Liejeil pa3BuTus. BosHukawomue GuHaH-
COBBIE OTPAHUYEHMS CO3AI0T PMUCK GOPMUPOBAHMS
He6IaroNMpUsITHOTO MYJIbTUIIMKATUBHOTO 3 derTa
B 9KOHOMMKe. TaksKe CyIecTBYeT BepOSITHOCTb KOM-
MeHcal UM BO3POCIINX U3AepsKeK yepes MexaHu3M
1IeHO0Opa30BaHMs, KOT/a MPeAIIPUSITHAS BbIHYKIEHbI
TepeKIaAbIBaTh YBETMUMBIIMECS 3aTPAaThl HA KOHEU-

Horo norpe6uress. [Tomo6Hast MpakTHKa HeceT B cebe
Cephe3HyIo YIpo3y 3aIycka HOBOTO MHQIISIIMOHHOTO
LIMKJIa B 9KOHOMMKE, UYTO TIpMBEJET K Ja/bHeieMy
YXYOUIeHUI0 MHBECTUIIMOHHOTO KAMMaTa U CHUXKe-
HUIO TIOKYTIaTeJIbHOM CITOCOOGHOCTY HaCeTeHUsI.

B cBs131 ¢ 3TUM TpebyeTcst pa3paboTKa KOMILIEK-
CHBIX Mep TOCYyAapCTBEHHOM MOALePKKHU JJIS CAep-
SKMBaHMSI poCTa U3aepykekK MpegnpusiTuii u npeno-
TBpAaIeHNsT pa3BUTHS MHOISLMOHHON! CrIypain. DTo
CTaHOBUTCS OCOOEHHO aKTyaJbHbBIM [JISI COXpaHEHMS
COLIMATbHO-9KOHOMUYECKOH CTaOMIBHOCTY U 06ec-
TevyeHMs yCTOMUMBOTO Pa3BUTHSI HAI[MOHAMbHO KO-
HOMUKMU.
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AHHOTAUUSA

AKTyanbHOCTb. B ycnoBusx neperpynnupoBKM TOrUCTUYECKMX LeNOYeK B SKCMOPTO-MMMNOPTHbIX ONepaLmsx, yXxo4a MHOCTPaH-
HbIX NPOW3BOAMTENEN C OTEYECTBEHHOIO PbIHKA M3-3a CAHKLIMOHHOIO AaBNEHNS 0COOEHHO aKTyanbHOM CTAaHOBMUTCS OLEHKa
KOMMaHWi Ha pbiHKe. Lienblo nccnenoBaHus SBASETCS NOUCK METOLOB M NOAXOAOB AN OLEHKM CTOUMOCTM KOMMaHUK U ee
penyTauuu B YCIOBMAX CTPYKTYPHOWM NEPECTPOMKM SKOHOMUKM B pe3ynbTate 060CTPEeHUS MeXAYHAPOAHbIX OTHOLEHWH
B aCreKTe CNeKynsaTUBHOIO U NPOM3BOACTBEHHOrO NOAXOL0B, B3aMMOLENCTBUS TPAAMLMOHHBIX GUHAHCOBbIX NOKa3aTenen
1 nobaBneHHolM CToMMOCTU. B cTaTbe paccMOTpeHbl MeToAbI OLLeHKM BM3Heca B YCIOBUAX PECTPUKLIMIA MPOTUB POCCUIACKOW
3KOHOMWMKMW. BbiaeneHbl CnekynaTMBHbIA M NPOU3BOACTBEHHBINA NOAXOABI K OLeHKe fo6aBneHHoN cToumMocTyh. KayecTBeHHble
XapaKTePUCTUKM CTOUMOCTHO-OPUEHTUPOBAHHOIO YNPaBaeHMS PACKpPbITbl B pa3pese yKazaHHbIX NOAX0A0B. Mcnonb3oBaHbl
MeToAbl MyNbTUMIMKATOPa BaSIOBOM PEHTbI, NPAMOW KanuTanmnsaLmm 1 AUCKOHTUPOBAHMS, @ TakXKe PbIHOYHbIM NOAX0A METOAOM
«M30bITOYHbIX NPUObLINEN» AN OLEHKM penyTaLMOHHOro Kanutana. Pesynbrarbl. [puBeaeH npuMep pacyeta CTOMMOCTU HeABU-
YXMMOCTU B YCNOBUAX CAHKLIMOHHOW HECTAaBUNBHOCTU M LOCTUXEHUS Lienei uMnopTo3amelleHns. Ha npumepe HematepuanbHbIX
aKTMBOB, TaKMUX KaK ryaBun, bpeHs, packpbITbl BOMPOChI JOCTOBEPHOCTU OLLEHKM PenyTaLMOHHOIO KanuTana KOMNaHUM Kak
pe3ynbTaT BbICOKOrO Ka4yecTBa NPOU3BOACTBA, MHBECTULMOHHOM NPUBIEKATENBHOCTM C YH4ETOM KOPNOPATUBHOM COLMANbHOM
OTBETCTBEHHOCTW. [1NS 3TOro BbIAENEHbI OTINYUS MEXAY CNEKYNSTUBHBIM U NPOU3BOLCTBEHHBIM NOAXOAAMU B YBEIUYEHWUM
CTOMMOCTU penyTaLMOHHOro Kanutana. [peasioxeHsbl yTOUHeHMS B napafurMe CTOMMOCTHO-OPUEHTUPOBAHHOIO yNpaBeHus
C OMOPOM NPENMYLLECTBEHHO HA MPOM3BOLCTBEHHbIE LOCTUXKEHUS, @ HE CMEKYNATUBHbIE MaHUNYNALMK. PaccMoTpeHa MeTo-
[IMKa onpeneneHns CTOMMOCTU aKTUBOB, IeNI0BOM penyTauumn u 6peHaa B OLEeHKe penyTaLMOoHHOrO Kanutana C aBTOPCKUMMU
yTOUHeHusMu. BeiBoabl. KoMnnekc npuBeneHHbIX pacieToB 06pasyeT MeToAMKY OLEHKM aKTMBOB M PenyTaLMOHHOro KanuTana,
HeobXx0AMMbIX ANS OTKPbITUS U UHBECTMPOBAHMWS HOBbIX MPOW3BOACTB, SKOHOMMYECKOrO POCTa, OCHOBAaHHOMO Ha BbICOKOM
3bdEKTUBHOCTM U TEXHONOMMYHOCTH, MOCTPOEHMUS YCTOMYMBOM M AUHAMUYHOM SKOHOMMKM, @ TaKXKe CHUXEHWUS AONM MMMOpTa
TOBapOB M YCNYr B CTPYKTYpe BaSIOBOr0 BHYTPEHHErO NPOAYKTa B COOTBETCTBUM C YKa3zoMm lMpesnaerTa PO «O HaumoHanbHbIX
uensix passutusa Poccuiickorn Mepepaumm Ha nepuog Ao 2030 roga v Ha nepcnekTusy fo 2036 roga.

Kntoyeswie cnoea: CTonMOCTHO-OPUEHTUPOBAHHOE YNpaBAeHue; MPOU3BOACTBEHHbIN NMOAXOA; CNEKYASTUBHbBIN NOAXOA;
OLleHKa KOMNaHWW; CnpaBennBas CTOMMOCTb; PenyTaLuMOHHbIA KanuTan; ryaBunn; 6peHa; KoprnopaTMBHas CoLManbHas
OTBETCTBEHHOCTb
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ORIGINAL PAPER

The Factor of Production Efficiency
and the Company’s Reputational Capital Valuing

V.A. Chernov
National Research Lobachevsky State University of Nizhny Novgorod, Nizhny Novgorod, Russia

ABSTRACT
Relevance. Valuation of companies operating in the market becomes more important during undergoing reorganization
of export and import supply chains and the withdrawal of foreign manufacturers from the domestic market under the
sanctions’ pressure. Purpose. This research made to identify methods and approaches for the calculation of the company’s
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value and its reputation rating in the context of a structural transformation of the economy due to the recent deterioration
in international relations. We will examine both speculative and production approaches and examine how traditional
financial indicators work with the added value. These approaches are used to explain the qualitative characteristics of
cost-based management. To assess reputational capital, we used the methods of gross rent multiplier, direct capitalization,
and discounting. We also used a market approach with the “excess profits” method. Results. We provide an example of
how to calculate the value of real estate in the context of sanctions uncertainty and the goal of import substitution.
Using the example of intangible assets such as goodwill and brand, we discuss the reliability of assessing the company’s
reputational capital. This capital is the result of high-quality production, investment attractiveness, and corporate social
responsibility. To illustrate this, we highlight the differences between speculative and production approaches to increase
the value of reputational capital. We suggest refinements to the paradigm of value-based management that focus primarily
on production achievements rather than speculative manipulations. Additionally, we consider the method for determining
the value of assets, business reputation, and brand in assessing reputational capital, with author’s clarifications. Conclusion.
The calculations we have done provide a framework for evaluating the assets and reputation capital required to launch
and invest in new industries. This approach can lead to economic growth based on high efficiency and technology, as
well as the creation of a sustainable and dynamic economy. It also aims to reduce the proportion of imported goods and
services in the structure of the gross domestic product, in line with the President’s Decree «On the National Development
Goals of the Russian Federation for the period up to 2030 and for the future up to 2036».

Keywords: value-based management; production approach; speculative approach; company valuation; fair value;
reputational capital; goodwill; brand; corporate social responsibility

For citation: Chernov V.A. The factor of production efficiency and the company’s reputational capital valuing. Uchet. Analiz.
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BBEOEHUE
OlLleHKa CTOMMOCTY KOPITOPALIMM C TOUKM 3PEHMUST ee
peaibHO IIPOIasky Ha PhIHKE OTJAMYAETCS OT CTOU-
MOCTH, OTPasK€HHOIi B 6YXTa/JITePCKOii OTUETHOCTH,
B OII€HKe 3aTpaTHOrO MTOIX0/a. B 3Toit cBsA3M TpebyeTcs
YTOUHEHMeE OIIEHKM CTOMMOCTY KOMITAHUM, OCOOEHHO
B CTOMMOCTHO-OPUEHTUPOBAHHOM YIIpaBJIeHUN, T1Ie
IJIaBHBIM pe3y/bTaTOM [esITeIbHOCTM KOPIopalun
CUNTAETCS YBEJIMUEHME ee CTOMMOCTH. [IoTpeGHOCTh
B 60jIee afieKBaTHOI OI[@HKe BO3PACcTaeT TakKe B CBSI3U
¢ yxomoM 13 Poccui 3apy6eskHbIX KOMITaHMiz, 00y C/IOB-
JIEHHBIM PECTPUKLMSIMU U3 HeAPYKECTBEHHBIX CTPaH.

BcnencTBue 9TOTO M3MEHSIIOTCS IOTUCTUUECKME
B3aMMOCBSI3U, IeJI0Bast aKTUBHOCTh, 0OYC/IIOBJIEH-
Hast TypOyJI€HTHOCTBIO CTPATETMUECKOTO Pa3BUTHS
[1, c. 69-80]. Opranmsanus LernoYKy IoCTaBOK pac-
CMaTpPUBAETCS Kak OM3HeC-MOIe/lb, KOTOpast TO3BOJIS-
eT pupMe co34aBaTh IIEHHOCTDb B YCIOBMSIX BbICOKOI
PBIHOYHOJ TYpOYyJIeHTHOCTHU, 6o1ee 3(pheKTUBHO CO-
IJIaCOBBIBAS CITPOC U MpeAjioKkeHne. BzanMmoneicreue
Ha CThbIKe 6M3HEC-MOIeJIeli ¥ CTPATErnYecKoro yIpas-
JIEHUS 1IeTIOUYKaMM ITOCTaBOK OymeT crioco6CcTBOBATh
CO3IaHMI0 J06aBIe€HHO! CTOMMOCTH 32 CUET 3TOrO
B3auMomencTeua 2, c. 1-12].

OT yCTOMYMBOCTY OTAENbHBIX KOMIIAHUI 3aBUCUT
YCTOMYMBOCTD (POHIOBOTO PhIHKA, CKIIAAbIBAIOIIASICST
13 KJIIOUEBbIX TapaMeTpOB ero y4aCTHUMKOB — Karu-
Tanu3aluu, KoTopasl orpeaesnseT MOTeHIMaTbHYIO
MHBECTUIIMOHHYIO OII€HKY aKIMii COOTBETCTBYIOIINX
KOMITaHMIA ¥ CITOCOOCTBYET ABIMKEHIIO SKOHOMUYECKOIA
cucteMbl (QOHAOBOIO PIHKA B CTOPOHY YKPEIlJIEHMS

€ro yCTonuuBoCTH [3, . 48—58]. B cOBpeMeHHBIX yCIIO-
BUSIX B&XKHBIM (haKTOPOM pocTa 613Heca SIBISIOTCS
TT0Ka3aTe/ Iy YCTOUMBOTO Pa3BUTHSI, 0COOEHHO IPY UX
TIpUMeHeHUM K MeTO/IaM CPaBHUTEIbHOTO U JOXOIHOTO
MOAX0MOB [4, c. 126—-136].

IaHHOEe yCIIOBME TPeOYyeT OIEHKM CTOMMOCTY KOM-
TaHUY C yYETOM ee aJanTaluu K U3SMEHEeHUSIM B OKPY-
karoleii cpeme. He MeHee TouHasI OlleHKa Heo6xoayma
TIPY 3aKYIIKe OM3Heca pe3suaeHTaMy, OTKPBITUY HOBBIX
VHHOBAIMOHHBIX U BBICOKOTEXHOJIOTMUHBIX TTPOU3-
BOJICTB, MMITOPTO3aMeIlleH! !, a TaKsKe TP Bhibope
MHBECTOpaMM 0O6beKTOB (DMHAHCHMPOBAHMS.

B 3T0714 CBSI3M pOJIb YIIPaBI€HYECKOTO YYeTa paciim-
psieTcsi: OT ToficueTa MMYIIeCcTBa, 3aTpart, JeHeXKHbIX
CPeNCTB 0 CO3MMaHMsI JO6aBIeHHO CTOMMOCTY U ee
OIIeHKM Ha pbIHKe [5, c. 38—47].

O11eHKY U TTlepeolleHKY MMYIIeCTBa MpeATIpUsI T
MIPOBOAST Ha OCHOBe (heiepaabHbIX CTAHIAPTOB Oyxras-
Tepckoro yueta (PCBY), MesxqyHapOAHBIX CTAHAAPTOB
dunancosoit oTuetHOoCTH (MCPO — IFRS) 1 MexxmyHa-
POIHBIX CTAHIAPTOB OyxTanTepckoro yuera (MCBY —
IAS) [6, c. 24-35; 7, ¢. 61-73; 8, c. 18-29]. [lesiTenbHOCTh
rpodeccroHaIbHbIX OLIEHIIMKOB perynupyetcs Pene-
pasbHbIM 3aKOHOM OT 29 mionsg 1998 r. N2 135-D3 «06
OLIEHOYHO IlesiTeTbHOCTY B Poccuiickoii @enepanmm»,
a tTakxke I[Iprkazom MuHskoHOoMpa3BuTust Poccun ot
14 ampenst 2022 1. N2 200 «O6 yTBepskaeHnu dhemepanb-
HBIX CTAHAPTOB OLIEHKY U O BHECEHUU U3MEeHEeHU
B HEKOTOpbIe pMKa3bl MMHIKOHOMpa3BUTUs Poccun
0 (pemepasbHbIX CTAHAAPTAX OIEHKM» (BMecTe ¢ «De-
JIlepaJbHBIM CTaHAApPTOM olleHKM «CTpyKTypa deme-
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PaJIbHBIX CTAHJIAPTOB OLIEHKM ¥ OCHOBHbBIE TTOHSTHUS,
MCIIoNb3yeMble B dheepaabHbIX CTAHAPTaX OLEHKA
(®CO I)», «DenepanbHbIM CTAHIAPTOM OLIEHKM «Bupbl
croumoctu (®CO II)», «PemepasbHBIM CTAHIAPTOM
onteHku «IIpouiecc oueHku (OCO III)», «DegepambHbIM
CTaHAAPTOM OlleHKU «3amaHne Ha o1eHKy (DCO IV)»,
«@epnepasbHBIM CTaHAAPTOM OLLeHKM «I1omxombl U Me-
To1bI OLleHKM (PCO V)», «DemepanbHbIM CTAHAAPTOM
oneHkM «OtueToM 06 oueHke (PCO VI)») u «ITonoxe-
HMEM O JIMLEH3MPOBAHUY OLIEHOUHOI IesITeTbHOCTU
(yTB. moctaHoBneHuem IIpaBurtenscta PO ot 11 am-
pess 2001 r. N2 285).

[MoaTamnHbIl aHAIM3 U pacueTbl TPOBOJSTCS B COOT-
BETCTBUMU C TIOJIOKeHUIMU defepasbHOrO CTaHAAPTA
oueHku «IToaxonsl 1 meTonbl ofeHKU (DCO V)», yT-
BepkaeHHOro [Iprkaszom MuH3KoHOMpa3BuTust Poccun
oT 14 ampens 2022 r. N2 200.

Ha 3T01i 6a3€ BHICTPAaMBAIOT Pa3/IMYHbIE AJITOPUT-
MBI OTpe/ieJIeHNsI CTOMMOCTM uMyliecTBa. Hanbonee
BOCTpe6OBaHbl METObI OIIeHKY 613Heca B rmapagurme
CTOMMOCTHO-OPUEHTUPOBAHHOTO yIIPABIEHNSI, TAKXKe
M3BECTHbIE KaK CTOMMOCTHbBI MeHeIKMeHT. [JTaBHbIM
rokasaTejieM B 3TO¥ MMapajiurMme CUUTAETCS yBeauue-
HIe CTOMMOCTY KOMITAHUY, UYTO B HAMOOJbIIIel CTeTIeH
OTBEYaeT MHTepecamM MHBECTOPOB U aKLIMOHePOB. Pu-
HAHCOBbIe Pe3yJIbTaThI U MoKa3aTeny 3¢bGeKTUBHOCTH,
MIPMHSITBIE B OYXTaJITEPCKOM yUeTe, He pacCMaTpuBa-
IOTCSI KaK 11eJib KOMMePU€eCKoii 1esiTeTbHOCTH, a JIUIITh
KaK CPeJICTBO JOCTVKEHMSI 1e/IU B BUJIe TIpuUpaleHus
no6aBIeHHOI CTOMMOCTH. II03TOMY ITOKa3aTesin, Mo-
MMMO YBeJIMUEeHMS CTOMMOCTY GM3Heca, He CUUTAIOT-
Csl CTpaTerMyecKMMM, a CTpeMJIeHe K UX TTOBbIIIIe-
HUIO KaK K OCHOBHOIA 11TV Ha3bIBAIOT «OJIM30PYKMUM»
[9, c. 9-10]. CTpeMmneHue K 3TUM MMOKa3aTeasIM KaK
K OCHOBHOJA 11€/T11 IMEHYIOT «BbIKMMAaHMEM COKOB», UTO
MIPUBOJUT K HEOTIPABIAHHBIM IOTEPSIM B MEePCIIEKTUBE
U CO3J]aeT MPeIIOChUIKY [jist 6AHKPOTCTBA B OYIYyIIIEM.
C TOUKM 3peHMsI CTOMMOCTHOTO MeHe[)KMeHTa CTOM-
MOCTb KOMITaHUM UHTErPUPYET B cebe TaKTUUeCKMe
U cTpaTermueckue nokasarenu [9, c. 11-12].

UENb W METOAbI UCCNTEAOBAHUSA
Llesib TaHHO¥ CTATbM 3aK/IIOYAETCS B VICCIEIOBAHUN
MOZXOMI0B CTOMMOCTHOTO MeHe/IKMeHTa C BblZe/ieHeM
TPAAUIIMIOHHBIX U CTOMMOCTHO-OPVEHTUPOBAHHBIX
roKasaTeJieit B paszpese CIIeKY/ISITUBHOTO U ITPOV3BOI-
CTBEHHOTO MOIX00B, TIPeICTABIEHNI aITOPUTMOB
OLIEHKM PeryTalMIOHHOTO KaruTaja, BKIoYast IyIBULT
1 GpeH I B COCTaBe HEMATePYaIbHbIX aKTUBOB, BbIIe/e-
HUU OTJINYYIA TTOJIMHHOI PeryTalyuy OT PeryTalnum,
co3maBaeMo¥t (HopMUpOBaHEM JIOKHBIX IIEHHOCTHBIX

OPUEHTUPOB U UTHOPUPOBAHUYM KOPIIOPATUBHOI CO-
umanbHoM oTBeTcTBeHHOCTU (KCO).

JIJ1s1 HOCTVKEHMST 3TUX LiesIeil ObUIM MCIIOIb30BaHbI
MeTO[bI I'PYIITIMPOBKM C UCTI0/Ib30BaHVeM UHIYKTUBHO-
JIeNYKTUBHOTO METOMA U AUATIEKTUYECKOTO MOAX0/a.
[TpoBeneHa olleHKA C MOMOIIbI0 MYJIbTUIIMKATOPA
BaJIOBOJ PEHTHI, JOXOAHbIN MOAX0M, OLeHK!M peryTallu-
OHHOTO KaluTasia MpsSMOii KaruTaau3anyeit, IUCKOHTH-
pOBaHMeM, a TaKKe PbIHOYHBIN TTOAXO/T, METOIOM «I3-
OBITOUHBIX ITPUOBbLIElI» B OIIEHKE I'YABWLIA U OpeHa.

MONIYYEHHDIE PE3YJIbTATbI
OueHKa esiTeIbHOCTY KOMIIAHUM HEe MOXXET CIMTATh-
Cs1 CTONTb 6e3yIpeyHbIM IToKasaTesneMm. [[oaIMHHOCTh
OII€HKM 11eJ1eCO00Pa3HO OMpeAeisSITh Ha OCHOBE JBYX
TOAXOI0B B MOJIUTUKE CTOMMOCTHOTO MeHeI)KMeHTa:

e CNnexkynsmMueHblli N00x00, IPUOPUTETOM [IJISI
KOTOPOTO BBICTYNaeT yBeJIuUueHye CTOMMOCTY KOM-
MaHMM 3a CUeT CeJlOBaHMSI KOHbIOHKTYpPE PbIHKA,
M30IIPEHHOIi peKIaMbl, UCKYCCTBEHHOTO (hOpMUpPO-
BaHMSI CIIPOCa, HelipoMapKeTHHTa, GOPMUPOBAHUS
JIOXKHBIX IIEHHOCTHBIX OPUEHTPOB U MOOYKAEHMS
K UppalMOHAIbHBIM e CTBUSIM MOKYTIaTenei, ur-
HOPMPOBaHMS KOPIIOPATUBHOV COLMANbHOI OTBeT-
ctBeHHocTH (KCO);

e Npou3e00cmeeHHblli N00X00 MpeIoiaraeT Bbl-
ITyCK Haubojiee KOHKYPEHTOCIIOCOOHO MPOAYKIINNA
¢ 3¢ GeKTUBHBIM ITPOU3BOACTBOM OOIIECTBEHHO
MOJIe3HbIX TOBAPOB BBICOKOT'O KaUeCTBa B X UH-
HOBAIIOHHOM, BBICOKOTEXHOJIOTMYHOM pPa3BUTHUH,
KCO, uTo BpIpakaeTcsl B KyJIbType IPOMU3BOACTBA,
B3aMMOCBSI3aHHOJ C HAllMOHAJIbHOV KyJAbTYpOJi U ee
TPaIULIMOHHBIMM LleHHOCTIMM [10, c. 16-28].

PeryTaniyusi KOMIaHuUM, BbIpakKeHHas B CTOMMOCTH
peryTaIMOHHOTO KayuTaja, 3aBUCUT OT BbIOPAHHBIX
noaxonoB. CeRyISTUBHBIN MOAX0MA K POCTY CTOMMO-
CTU JOCTUTAETCS TPEMMYILLECTBEHHO IPOMOYTepaMu,
peknamoparensimMmu, aktusucramu BTL-mepornipusi-
TUI1, N3O PEHHON peKIaMoi M HeJipOMapKEeTUHIOM
[11, c. 19-36]. B aTomM mopxope nmepBOCTENIEHHBIM
SIBJISIETCSI He TIOBBIIIIeHME KYJIbTYPbI IPOU3BO/ICTBA,
a BO3[eliCTBMe Ha [ICUXMKY, CO3HaHMe U [T0ICO3HAHKE
noTpebureneii, hopMupoBaHue MPUBbIUEK U CTEPE-
OTUIIOB, TOOYKAAIOIINX K MPPaALMOHATbHBIM JIeiiCT-
BUSIM IIPY BBIOOPE TOBAPOB U JIOKHBIM I[eHHOCTHBIM
opueHTHpaM. ITorous 3a 06aBIeHHOI CTOMMOCTBIO
npoucxogut ¢ urHopuposanmem KCO.

9(deKTUBHOCTD TPOU3BO/ICTBA U KAUECTBO BHIITY-
CKaeMo¥t MpOLyKUMHU MPU CIIeKYAITUBHOM MOAXO0e
CTAHOBSITCS BTOPOCTENeHHbIMY (haKTOpaMU ITOBbI-
IeHUs KanuTaau3anum npeanpusiTus.
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[Ipon3BOACTBEHHDINV TOAXOL, 3aK/I0UAETCS B CO-
BepIIIeHCTBOBAHNY ITPOMU3BOJICTBA 32 CUET YIYULIeHNST
KavecTBa MPOAYKIVY, TEXHNUECKOV OCHAIIEHHOCTH,
OGHOBJIEHNS MAIIVH, 000PYIOBAHMS Y TEXHOIOTMIA, OTIe-
PpeskaroIero MHHOBAIVIOHHOTO, BLICOKOTEXHOJIOTMUHOTO
Pa3BUTYS, TTOBBIIIEHNSI KOHKYPEHTOCIIOCOOHOCTH, UHHO-
BaI[MOHHO aKTUBHOCTM ITPOM3BOJICTB U T.A. [Ipu Takom
TOXOZe BaKHAS POJIb OTBOAMTCS YIIPABI€HUECKOMY
yUeTy PecypCcoB, 3aTpaT U pe3y/IbTaToB, HAlleJIeHHOMY Ha
yBenM4YeHye CTOMMOCTY KoMIiaHuu [12, c. 3731-3743].

B cTOMMOCTHOM MeHeKMeHTe OIleHKa OCHOBHBIX
(brHaHCOBBIX ITOKAa3aTeNel IPeaPUITIUS U UX TIPO-
THO3MpPOBaHMe ITPOBOSITCS C YUeTOM JIeTIOBBIX U (U-
HAHCOBBIX PMCKOB Ha OCHOBE JBYX T€OPUI1 CTPYKTYPbI
kanuTtaia: bpycosa — @unatoBoit — Opexosoii (BDO)
u Mogunbsiau — Mutepa (MM) [13, ¢. 83-108]. Taoke
VCITONB3YIOTCS CIIeIMaIbHbIE TIOIXOMbI K aHAIU3Y Y TTPO-
THO3MPOBaHMIO B 06pabaThIBAIOIINX POU3BOACTBAX
C YU€TOM SKOHOMMUYECKUX U IKOIOTUUECKMX (PaKTOPOB
[14, c. 54-68].

[Tpu TakOM NOAX0AE OCHOBO ITOBBILIEHNS CTOVMO-
CTV KOMITAHWUM SIBJISIFOTCSI HE CTIEKYJISITUBHbIE MaHUITY-
JISIIIUY, @ OCTVDKEHMS PeaTbHOTO CEKTOPa SKOHOMUKI,
wtenyomye ¢GyHIaMeHTaTbHbIM 3aKOoHaM. Jddek-
TUBHOCTb MHBECTUIIMIT MOKET ObITh 06ecIieueHa JIMIib
TIpU YCJIOBUYM BBICOKOW pe3y/ibTaTMBHOCTM OM3Heca,
BBIPAsKEHHOJ1 B POCTE ITPOVU3BOACTBA, IIPOAAK, IPUOBLIN
U peHTabenbHOCTU. IHBecTUIMM B HE(PhEKTUBHBIN
6u3HeC 6ymyT YOBITOUHBIMU, UTO PUBEAET KOMITAHUIO
K KpU3ucy ¥ 6aHKPOTCTBY.

ITosTOMY KOHIIEMIIMS CTOMMOCTHOTO MeHe[>KMeH-
Ta TpebyeT YTOUHEeHU B YacTM BbIOOpA TPUOPUTETOB
B ITOJXOIaX. B ITporHo3mpyembie 1oKa3aTesin CTpaTe-
TMYECKOTO Pa3BUTHSI HEOOXOIMMO BKTIOUATh He TOJTbKO
CTOMMOCTb KOMITAaHWY, HO ¥ TIOKa3aTeJIi, OTpaskalolie
(buHaHCOBBIN pe3y/nbTart, Ie0BYI0 aKTUBHOCTb, PeH-
TabebHOCTD, 3P HEKTUBHOCTD, PUHAHCOBYIO YCTOVi-
YMBOCTb. DTU [MOKA3ATEN JOIKHBI PACCMaTPUBATHCS
KaK B COCTaBe MYJIbTUIIMKATOPOB, TaK 1 KaK aKTyaJTb-
Hasi OCHOBA, CJIaraeMble POCTa CTOMMOCTY KOMIIaHUM
B CTPAaTErMYeCKOM YIIpaBIeHUECKOM yUeTe 1 aHaIn3e.

AKIIMOHePbI ¥ MHBECTOPBI KOMITAHUY B GOJIbIIIET
CTereHy 3aMHTePeCcOBaHbI B POCTe KalUTaIU3aLUA.
OToMY CII0CO6CTBYeT yBendeHne hoHIa HAKOTIeHWST
3a CUeT COKpalieHs GoH/Ia OTPeOIeHNsT, YTO YMEeHb-
IIaeT CTOMMOCTh TPYHOBBIX PECYPCOB — OCHOBHOIA ITPO-
M3BOIUTENTLHO CUJTbI, COCTABJISIOIIE} UeTIOBEUECKOTO
karnutana [11, c. 19-36; 15, c. 12-39]. 3TO CHIKAET CO-
IMaIbHYI0 9P GEKTUBHOCTD, 8 3HAUNT, KBaIMMUKAIIS,
JlesioBast perytanyst (TyIBUUT) OYIyT OIleHEHbI HIGKE,
YTO MpeAoIpeeNsieT CTOMMOCTh KOMITAHUY HA PhIHKE

OTHOCUTEJIBHO MaTepuaibHbIX aKTUBOB [16, ¢. 101-107].
UpesMepHOe CHMKEHME CTOMMOCTY YeI0BEYECKOT0
Kanurasna npuBedeT K CH/OKEHUIO PbIHOYHOI 1IeHbl
KOMIIaHUMU.

B olieHKe CTOMMOCTM aKTMBOB, MAaKCMMAaJIbHO MPH-
OTVKEHHOI K PHIHOYHOI 1IeHe, UCTIONb3YI0T MeKmy-
HapOJHbIN cTaHaapT puHaHcoBoit oTueTHOCTHM (IFRS)
13 «O1eHKa cripaBeiMBOoi CTOMMOCTU», BBEIE€HHbBIN
B JielicTBMe Ha Tepputopun Poccuiickoit @enepannm
[Mpukasom MundmHa Poccun ot 28 mekabpst 2015 1.
N2 217H. OTOT cTaHOAPT He pacKpbIBaeT BCEIO MHO-
roo6pasust aITOPUTMOB OIPe[IeIEHNUsT CTOMMOCTHU, HO
COIEeP>KUT MPUHIIUIIBI ¥ TIpaBiIa, KOTOPhIM HEOOXOIM-
MO CJIelOBaTh IPU COCTABIEHUY aJITOPUTMOB pacueTa
CTOMMOCTY KOMITaHUMU.

AKTYaNbHOCTb OII€eHKM HEeABMKMMOCTY BO3pacTaeT
B YCUJIOBUSIX PECTPUKLIMHHOM TTOMUTUKY B OTHOIIIEHUN
K Poccuyt 1 cBSI3aHHOV C Heit Heo6X0IMMOCTHM MMITOP-
TO3aMelleHNs1. PaccMOTpuM mpuMep Takoy OLleHKU
C YCTIO/Tb30BaHMEM MYJIbTUIUIMKATOPA BaJIOBOI PEHTHI
(apeHHOJ TUIaThI) ™,

[Mopsigok pacueTa BaJIoOBOTO PEHTHOTO MYJ/IbTUTLIIN -
karopa (GRM) 3akmtouaeTcs B cnenytomiem. CHavana
BBIOMPAIOT COTIOCTABMMbIe KOMITAaHUM-aHAJIOTU U CO-
6upaloT MHMOPMAIUH 110 JaHHBIM 06beKTaM MPOIaK,
BIJIIOUYEHHBIM B COCTaB aHAJIOTOB. 3aTeM HaxO[ST LieHY
00BbeKTa IMPOJAK, MAKCHMMATbHO HPUOVKEHHYIO K 18-
HaM aHaJIOTOB. DTy LIeHY M36paHHOTr0 0OBEKTa AEJISIT Ha
€ro apeHHYIo I1aTy. Tak MoayJarT MyIbTUTUIMKATOD,
KOTOPBII TIOAJIEXXNUT COIVIACOBAHMIO C KOMIIaHMel-OLieH-
LIMKOM.

IIpumep. [1s1 O1leHKM 0OBEKTAa HEIBVKMMOCTU
apeHJaTOpa BHIOPAHbI COTIOCTABMMbIe KOMIIAHUM-
a”anorn. Hambosee 6/1113K0J LI@HOI 13 COIOCTABMMBbIX
aHaJIOTOB OKa3aach lieHa 06beKTa HeABUSKMMOCTH,
paBHas 17 500 meHexXHbIX equHNI JlaHHOE 3IaHMe
CIaeTcsl B apeH Iy ¢ MeCSTYHOI OIIaToi 95 meHesKHbIX
eIVHUIIL B IepUOJ, OLIeHKM 00beKTa Ipofax. Onpene-
JIUM MYJIBTUIIIMKATOP BaJIOBO PEHTHI.

[TpoBomuM pacuer 10 popmyie:

GRM =V :1,=17500:95=184,21,

rae V — pbIHOUHASI CTOMMOCTb COTTOCTAaBUMOTO 00b-

exra (aHasiora); I, — MecsiYHast apeH/iHasI IiaTa.
Taxum 06pa3oM, MbI TIOTYUMIIV TTOKA3aTeNTh, ICTIONb-

3yeMblii /151 OTIpeieIeHNsT CTOMMOCTY OOBEKTa MPOIasK.

* PumueHko A.U. Ouenka 6usHeca. Yue6Hoe moco6me. OMCK:
OMTA; 98 c. JlaHb: 2JIeKTPOHHO-OMOIMOTEYHAS CUCTEMA.
URL: https://e.lanbook.com/book/266006 (maTa o6paieHmus:
11.01.2025).

WWW.ACCOUNTING.FA.RU




78 METOAMKWU U NPAKTUYECKMUIX ONbIT / METHODS AND PRACTICAL EXPERIENCE

IIpumep. B pesynbraTe CaHKLUMIL, BBeJeHHbIX
HeIpY>KeCTBeHHBIMM CTpaHaMM, BO3HMKIIA HE0OXO0-
IVIMOCTb OTKPbIBATh COOCTBEHHBIE IPOU3BOACTBA,
3aMelramlye MMIIOPTHBIE TOCTaBKM. PocT cripoca
Ha IUIOIIAAY ITIOMEIIeHMI1 CO CTOPOHBI HOBBIX ITPOM3-
BOJIMTENel TpUBEJ K YBeTMUEHUIO apeHIHO TIJIaThl.
B pesynbraTe MecsiuHas apeHHas I1aTa mo 7 aHajio-
TMYHBIM 06BEKTaM BbIpOCa ¢ 92 10 98 meHesKHBIX eiy-
Hu1l. OTpacaeBoil Ba0OBOM PEHTHBIV MYJIbTUILIUKATOP
paBeH 184. Omnpenenum yBenudyeHye 1eHbl 00beKTa
MPOaX B YUIOBUSIX OTMEUEHHBIX M3MeHEeHMIA.

Ilepen M3aMeHeHMEM LieHbl PhIHOYHASI CTOMMOCTD
00BEKTa COCTABMUT:

Vi=1,-GRM =184-92=16928 neH. efn.

Haxonym cTouMocCTb obbeKTa IMpoaax B pe3yybTaTe
YBEJIMYEHNMS OIIAThI 3d apEeHAY:

V,=184-98 =18032 neH. en.

Pa3HOCTh MEXKIY MOJYyUYeHHbIMN [OKa3aTeISIMMU
1 €CTh MICKOMOE M3MEeHEeHMe CTOMMOCTY 06beKTa IIpo-
TasK:
V,-V,=18032-16928 =1104 neH. ex.

OUEHKA PENYTAUUOHHOTO
KAMUTANA
OT peryTaniy KOMIIaHMY 3aBUCUT JOBepHe KIMeH-
TOB, IOKYyTIaTeJel, X CIPOC Ha MTPOAYKIIMIO, BbIPYY-
Ka, MHBeCTUIMOHHAs TIPUBJIeKaTeJbHOCTh U Kalu-
Taau3salus KoMIaHuu. PemyTraiusi B CTOMMOCTHO-
OPMEHTMPOBAHHOM yIIpaB/JIeHUM U3MeDPSIeTCS B BUJIE
OIIeHKM penyTallMOHHOro KanuTtana. K pernyraioH-
HOMY KaluTaay OTHOCSIT JeJIOBYIO penyTanulo (Ty/-
BUWJLT), TaTeHThI, 6peHy [17, c. 89].

OLleHKY [,e/I0BOI peryTaluy IIPOBOIAT B COOTBET-
cTBUM ¢ @eflepaibHbIM CTaHAAPTOM OlleHKM «OlieHKa
MHTEIeKTYJIbHO COOCTBEHHOCTH M HEMAaTepu-
anbHbIX aKTUBOB (PCO XI)», yTBepkAeHHbIM [Ipu-
Ka30M MMHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUS
Poccuiickoit ®emepatiuu ot 30 Host6pst 2022 1. N2 659,
a Taxke defepasbHbIM CTAHIAPTOM OyXTaJTePCKOIro
yueta ®CBV 14/2022 «HemaTepuaibHble aKTUBbI»,
yTBepKIeHHbIM [IprKkasom MuHuMcTepcTBa (PMHAHCOB
Poccuiickoit @egepauyin ot 30 mast 2022 r. N2 86H.

[ToMMMO OCHOBHBIX ITOKa3aTesieil B 6yXrajaTepckom
OaylaHce MOTYT pacKpbIBAThHCSI TOTIOTHUTEIbHbIE TI0-
KasaTeyu (C y4eTOM CYIIeCTBEHHOCTU), B TOM UMClIe
10 peIleHNI0 CaMOIr'0 9 KOHOMMUECKOTO CyObeKTa,
MICXO/ISI 3 0COOEHHOCTE €ro AesITeIbHOCTU U (MJIN)

C LIeJIbIO JeTannu3aluy OCHOBHBIX IMokasareseii (1. 10
denepalbHOTO CTAHAAPTA OYXTaaTepCcKOro yuyeTa
®CBY 4/2023 «byxranTepckas (GuHaHCOBas) OTUET-
HOCTb», yTBepkIeHHOoro [Ipukazom MuHuUCTEpCTBA
¢duuancoB Poccuiickoit @emepauyt ot 4 OKTIOPS
2023 1. N2 157H). CormacHo . 10 ®CBY 4/2023 B 6yx-
rajJTepckuii 6ajaHc MOTYT GbITH BKIIOUEHBI ITOKa3a-
TeJIN Ty BUJIIA.

HenoBas penyTaiys onpeneseTcss HaIesKHOCTbIO,
KOHKYPEHTOCITOCOOHOCTHIO, GMHAHCOBOI CTAOUITb-
HOCTbhIO, peHTa6eIbHOCThIO BJIOKEHHBIX CPEICTB,
VHBeCTULVOHHO IIPUBJIEKATEIbHOCTLIO [18, ¢. 67].
Taxum 06pa3om, IeoBasi peryTalusi TeCHO CBs3aHa
C MHBECTOPaMM ¥ APYTUMMM ITPUIACTHBIMM CTOPOHAMM,
3a/HTePeCOBAHHBIMMU B TIPENIPUSITUN.

O1leHKY pemnyTalMOHHOTO KanuTasaa MpoBOAST
B COOTBETCTBUM C MeXIyHApOIHBIM CTaHIapPTOM
duuancosoit oruetHoctu (IFRS) 13 «OueHka crpa-
BEIIJIMBOI CTOMMOCTU». B cOcTaBe HeMaTepuaJIbHbIX
aKTUBOB Jie/I0Basl penyTranus GupMbl OlleHUBAETCS
C IIOMOIIIBIO TTOHSITUSI «TYIBUILI». ['YIABUIII ITOJIESKAT
OlleHKe TIPU CAeqyIoMINX YCIAOBUSX:

* TOMyYeHye U36bITOYHON TPUOLUIHN;

e HernocpencTBeHHOe OTHOIIIeHNe K OlleH/BaeMo-
MY MIPeIIPUSTHUIO, TYIBUJII He MOXKET ObITh OTHeIeH
OT HEro;

e NTAHHBI HEMaTePUAJIbHbBIM aKTUB HE MMOIJIEXXUT
aMOpTU3aLUNA.

e TYABUJIJIA IPOBOASIT HA OCHOBE PHIHOUHOTO
MTOAXO0Ma METOIOM «M36bITOUHBIX IPUObIIENT» B Clie-
IyIolieM MOopsiiKe:

e OmpeJelieHMe PBIHOYHOI 1JleHbl HeMaTepuab-
HbIX aKTUBOB;

e pacueT cpeJHei JOXOAHOCTU MO OTPaCIU UIU
cpemHeit HOpMbI ITPUOBLIYN (OTPACIeBOI MYTbTUILIN-
KaTop);

e NIPOM3BeAeHle MMOJYyUEeHHOIO OTPacaeBOTo
MYJIbTUIUIMKATOPA ¥ CTOMMOCTY HeMaTepUaTbHbIX
aKTMBOB JIACT PACYETHYIO (TEOPETUYECKYIO) ITPUOBLIb
MPeATIpUSITHUS ;

 OIpeneneHye U36bITOUHO TPUOBLIM KaK pa3-
HOCTU MeXKIY GaKTUUeCKON 1 pacueTHOI TPUObIIbIO;

e pacyeTr CTOMMOCTY HeMaTepUalbHbIX AKTUBOB
KaK YaCTHOTI'O OT JAeJeHMs U30bITOUYHO MPUObUIM Ha
KO3 GUIMEHT KAl TaIU3aIUN.

IIpumep. KoMmaHus uMmeeT MmaTepuajbHble aK-
TuBbI Ha cymmy 7000 geHeskHbIX eguHuUll. Ee mpu-
6bL1b paBHa 810 geHexkHbIM emguuuiiamM. OTpacaeBoit
MYJIBTUILIMKATOP MIPUOBIIM K CTOMMOCTY aKTUBOB
paBeH 11,4%. KoadduimenTt kanuraamsanm — 23,1%.
OmnpenennTb CTOMMOCTD TyABUILIA.
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TTo 13J105KEHHOMY BBIIIIE aJITOPUTMY HaXOAMM pac-
YeTHYIO NPUOBLIb:

7000 - 0,114 = 798 pen. en.

Omnpenenum 136BITOYHYIO TPUOBLID:

810-798 = 12 neH. en.

HpI/I OTCYTCTBUM OPYIUX HEMaTePMaJIbHbIX aKTVMBOB
CTOMMOCTbD I'yaBUJIJIa GY,Z[GT paBHa

12 /0,231 =51,95 neH. en,

Ipyrum rokasareyiieM OIeHKM PeIryTalyiOHHOTO
KaIuTajaa B COCTaBe HEMaTepyaIbHbIX AaKTUBOB SIB-
JISIeTCsT OpeH,.

B cooTBeTcTBMYM ¢ MeTOOMUECKMMY PEKOMEHIaIIsI-
MM 110 0POPM/IEHNIO MHOTO(YHKIIMOHATBHBIX IIEHTPOB
MpelOCTaBIeHNS TOCYAaPCTBEHHBIX M MYHUIIUTIAb-
HBIX YCIIYT C MICIIOb30BaHMEM €OMHOTO GUPMEHHOTO
ctmist «Mou JIOKyMeHTbI», yTBepskaeHHbIMM [TpuKa-
30M MuH3KOHOMpa3BuUTHUSI Poccun oT 29 ceHTIOps
2016 . N© 612, 6peH; — KOMILIEKC MHPOpMaIu 06
OopraHmM3aIuy, TPOAYKTe UM YCIyTe: HauMeHOBaHMe,
TEepPMMH, 3HaK, CUMBOJI, IX3aiiH, HA60p eHHOCTe
" aTpuOYTOB, TpeqHA3HAYEHHBIX 11 MIeHTUDOUKAIN
TOBapOB U YCIIYT.

Ectu rymBuiT B 061IeM OTpaskaeT AeIOBYIO PerTy-
TaLNIO I ’HBECTOPOB M MPUUACTHBIX JIUII, TO GpeH I,
B GOJIbIIIE CTEIIeHN CBSI3aH C IMTOTPEOUTENISIMU U UX
CIIPOCOM Ha TOBap JAHHO TOPTOBOV MapKM, a TAKXKe
C TOPTOBBIMU TIOCPEAHMKAMI.

ToproBast MapKa — 3TO Ha60P BHENTHNX aTpUOy-
TOB, TAKMX KaK Ha3BaHMe, QMPMEHHBIN CTUIb, CJIOTaH,
JIorOoTUIL. BpeH[ ke — 3TO TOproBasi MapKa, KoTopast
CTajia y3HaBaeMoJi ¥ COOTBETCTBYET IIeHHOCTSIM Iie-
JIEBOJ ayaUTOPUN.

Heno6pocoBecTHOe MOBBIIIEH)E CTOMMOCTY OpeHa
MOKeT ObITh OCHOBAHO Ha MCKYCCTBEHHOM (hOPMUPO-
BaHMY CIIPOCa Ha MTPOIOBOILCTBEHHBIE TOBAPHI C TIOMO-
IIbIO MHIPEIMEHTOB, CO3IAIOIIMX TPUBSI3aHHOCTD K TO-
Bapy, BKJIIOYAsT yCUIUTENIM BKyca (HalpuMep, IyTamaT
HaTPUs), ICUXOJIOTUUECKIME YCTAHOBKM, CTEPEOTUIIHI,
(hopMuMpoBaHye IPUBbIYEK U BHYIIEHNE TTPECTIKHOCTI
ToBapa (craryca) 63 COOTBETCTBYIOIINX ITOTE3HBIX
MMOTpebUTeNbCKMX KauecTB. K mogo6HbIM TOBapam,
C HaIIeit TOYKY 3peHust, MOKHO OTHECTM KOKa-KOJy,
(ya-rpa u chIp c II€CEHBIO U IP.

KCO sBnsieTcst BaskHenmmmM HakTopom B GopMuUpo-
BaHUY 6peH[a, KOTOPBIN IPUHOCKT TI0/Tb3Y, & He BBOIUT

rotrpebuTesnei B 3abnykaeHue. JIoKHbIe IIeHHOCTU MO-
I'yT ObITH HaBSI3aHbI B pe3yybTaTe AesiTeIbHOCTY IIPO-
MOYTEPOB, peKIamMoaTesieli, MapKeTOJIOTOB, KOTOPbIE
MCITOJTB3YIOT M30UIPEHHYIO PEKJIAMY JIJIST TOCTVKEHUS
KOMMepUecKux 1eneit B o6xop npuHnumam KCO.

YTo6bI BBIAEIUTH CTOMMOCTh OpeH/ia B COCTaBe
HeMaTepualbHbIX aKTUBOB, HEO6XOAMMO ITPOBECTU
pacuet. B 06006111eHHOM BIJIe CTOMMOCTH OpeH ia o1e-
HMBAIOT C TIOMOIIbIO TTPOU3BEAEHMUSI:

rae J,, — MHAEKC IPOYHOCTM 6peH/ia, KOTOPbIi o1le-
HMBAETCST SKCIIePTAMU U U3MepsIeTCsT bayilaMu B V-
amasose ot 0 go 100, ucxopas u3s 3pPeKTUBHOCTU
M LIeHHOCTU GpeH/a; r,, — CTaBKa posaTy 6peHza
(cTaBKa oxofa npaBoobnagarens 6pensa); S, — 10-
Xof, 6peHpia, BhIPyUKa, IPUXOAIIAsICS Ha OpeH]I.

VHpeKc MpoYyHOCTY OpeH/Ia JIEKUT B OCHOBE BbIOOpa
MHBECTOPOB U UX (PMHAHCOBBIX BJIOKEHUIT B OpeH]I.

[IpuBemeHye MPOrHO3UPYEMOIi CTOMMOCTHM OGpeH/a,
BO3pacTalolieli C Opefe/IeHHON CTaBKOM I, K TeKYyILein
(COBpeMeHHO1) CTOMMOCTY MPOBOJSIT C TIOMOIIbIO
IVICKOHTUPOBAHMUS:

» CF CF
VBP :Z t t + n+l ,
"A+r) r,—-g

rae CF, — MeHEeXHbIN MOTOK, MPUXOAAMNIACS Ha
O6peHp 3a epuof, t; 1 — KOJIMYECTBO EPUONIOB; t —
HOMep Ilepuona; I — CTaBKa J0xoja 3a Nepuon t;
CF ., — IeHeXHbI II0TOK, IPUXOASIINIiCcS Ha GpeHs
3a MepBbIli Tof MOCAENPOTHO3HOrO Nepuoaa; § —
MIPOTHO3MPYEeMBbIi1 TeEMII TPUPOCTA JOXOA.

[Tpu cpaBHUTENIBHOM (PBIHOYHOM) ITOAXOE OLeHKN
OpeH]T, OLIEHUBAIOT C TIOMOIIIbIO BEIPAsKEHUS

2V,
VBP = O0K (l_kox)'WAfk),
AH AH

rae S, (1 — k., ) — BbIpyuKa OLleHMBAEMOJ KOMIIa-
HUU, CKOPPEKTMPOBAHHAs HAa KO3P G UIMEHT OTTOKA
MoKyrmarTeseil (KIMeHTOB, 3aKa341MKOB, aDOHEHTOB
KOMITaHMM COTOBOJ CBA3YU U T.1L.); K, — KO3pPuum-
€HT OTTOKa IMOoKyInaTesneit, 3aka34MKOB, KIMEHTOB,
abGOHEeHTOB, M0Jb30BaTeJIei U T.I1. OLleHMBAaEeMOi1
Kommauuu; V,  — CTOMMOCTh KOMITAHMM-aHaJIOora;
S,4(1 —k,,) — BpIpyYKa KOMITaHMUM aHAJIOTa, CKOP-
peKTupoBaHHas Ha K03 GUIIMEHT OTTOKA ITOKyIIaTe-
Jieit (KIMEeHTOB, 3aKa3UMKOB, aD0OHEHTOB KOMITaHUM
COTOBOJ CBSI3M M T.I1.) KOMIIAHMM-aHasIora; k, . — KO-
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3 duIMeHT OTTOKA MTOKYIIaTeNel, 3aKa3UuMKOB, K/M-
€HTOB, abOHEHTOB, ITOJIb30BaTee 1 T.11. KOMIIAHUN-
aHajora.

BbiBO bl

Ha ocHOBaHMM ITPOBEIEHHOTO VCCAeI0BAHMSI MOK-
HO cIejaTh BBIBOA, O HEO6XOAMMOCTY ITePeoLeHKA
aKTMBOB B pe3y/ibTaTe peXyuMa pecTPUKILNIL CO CTO-
POHBI HEIPY>KeCTBEHHBIX CTPaH, IUIIANNX OTeye-
CTBEHHBIX MTPOM3BOAUTEEN MMIIOPTHBIX ITOCTABOK
TOBAPOB MMOTPEOIEHNST ¥ KOMIUIEKTYIONIUX IJIST TIPO-
M3BOJICTB, UYTO IIPUBEJIO K HEOOXOAVMMOCTY UMIIOP-
TO3aMellleHusI, TPe6YIOIIero pacuMpeHnst OTeuecT-
BEHHbIX ITPOU3BOACTB. ITO MPUBEJIO K YBEJINUEHUIO
CIIPOCa ¥ POCTY PHIHOYHBIX 1IeH Ha 06beKThI HeIBMU-
SKMMOCTY AJIST pasMenieHus Ipou3BoacTB. MbI pac-
CMOTpEeI METO/IbI TAKOI ITepPeoIeHKN.

B mpotiecce ucciienoBaHust Mbl BhISIBUIV IPUHIT -
MMajabHble OTINYMS U HEO6XOOMMOCTD pa3aeaeHus
CTIeKY/ISITUBHOTO U TIPOM3BOACTBEHHOTO MOAX00B
B OII€HKe CTOMMOCTU GM3Heca, 0COGEHHO ero pemny-
TaIMu, BBIPAKEHHOM CTOMMOCTBIO PEIyTallIOHHOTO
KamuTasna.

IpoBops MccieqoBaHye, Mbl OLEHMIN 3HAUMMOCTb
rmokasaTesieit GMHAHCOBBIX pe3yabTaToB, 3 dek-
TUBHOCTM ¥ ITOKa3aTesieil mpupaineHnust CTOMMOCTH
KOMITaHUY B KOHTEKCTE ITPOM3BOICTBEHHOIO U CITe-
KYJISITUBHOTO TTIOAXOMIOB. B pe3ynbTaTe ObLIM BHECE-

HBI TOTIPABKY C TIPeIJIOKEHEM BK/IIOUMTH B COCTaB
CTPATETMYECKOTO TUIAHMPOBAHMS U IPOTHO3UPOBAHMS
TpaAUIMOHHbIE TTOKa3aTe/u JeJ0BOI aKTUBHOCTU
u 3 GHEKTUBHOCTY TPOM3BOACTBA, a TaAKKe PUHAH-
COBbBIE pe3yIbTaThl B CTOMMOCTHO-OPMEHTUPOBAHHOE
yIipaBjeHMe.

WccnenoBaHye MPUBEIO HAC K ITPEAIIOUTEHUIO
ITPOM3BO/ICTBEHHOTO MOAX0/Ia OTHOCUTEIBHO CITe-
KYJIITUBHOTO TTOJIXOZA B OIleHKe 6M3Heca. MeTommka
OLIeHKY HeJBMKMMOCTHU B YCJIOBUSIX CAHKIIMOHHOM
HeCTaGMIILHOCTY ¥ aKTUBU3AILIMU ITPOIECCOB UM-
TopTo3aMelleHust 6blJ1a pacCMOTpeHa Ha IpuMepe.
[MpenyiokeHa MeTOAMKA OI[eHKM PeIyTallMOHHOTO
KaItuTasia, BKJIoUYasi CTOMMOCTD TyIBMJIIA U OpeH/ia,
pasaMUHBIMU METOAAMMU.

Kommnekc nmpuBefeHHbIX pacyeToOB Ha OCHOBE
MIPOM3BOMICTBEHHOTO TT0AX01a GOPMUPYET METOIM-
Ky OIIeHKM aKTMBOB U peIyTalMOHHOTO KanuTasa,
HEOOXOIMMBbIX JIJIST OTKPBITHS, UHBECTUPOBAHMS HOBbIX
MMPOU3BOACTB. DTO CIIOCOOCTBYET aKTUBU3AIUY KO-
HOMMYECKOTO pPa3BUTHSI, OCHOBAHHOT'O Ha BbICOKOIA
9(pHeRTUBHOCTY U TEXHOJIOTUUHOCTHU, IIOCTPOEHUIO
YCTOMYMBOW ¥ AMHAMUYHON 9KOHOMUKHU, & TAKXKe
CHVDKEHUIO JTOJIY MUMITOpPTa TOBAPOB U YCIYT B CTPYK-
Type BaJIOBOTO BHYTPEHHETO MPOAYKTa, KaK HAMeUYeHO
Ykazom IlpesunerHta PO «O HaMOHAMbHBIX LEJISIX
pa3sButus Poccuiickoin @egepaiiiy Ha nepuog, 0
2030 roma v Ha mepcnekTuBy 10 2036 romar.
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Company Growth Factors, Workforce Size

and Bribery Expenses (Perspective of Performance
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ABSTRACT

Corruption is a significant obstacle to growth and development in countries with weak policies and legal systems.
This research explores the relationship between factors that affect company growth, the size of the workforce, and the
expenses related to bribery. In Iran, where there is a high risk of profit manipulation and recent financial corruption,
this study uses the ratio of accommodation, travel, and catering costs to a company’s sales as a criterion for assessing
bribery. This approach is more accurate than traditional methods for understanding and controlling corruption because
it considers the specific characteristics of the company and the economic conditions in the country, rather than
international standards. To measure growth factors, we used indicators such as sales growth, workforce effectiveness
growth, and growth opportunities. The study expects that by applying the criteria we developed, we can improve financial
transparency, a crucial area that has been overlooked in previous research. Our analysis covers 10 Iranian companies
over eight financial years, from 2015 to 2022. We used a multiple linear regression model with mixed data to analyze
the data. The results of our statistical tests show that there is a negative relationship between sales growth and the size
of the workforce affected by bribes.

Keywords: financial corruption; corporate growth factors; workforce size; bribery expenses; profit
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OPUTUHANBHASA CTATbA

AHanu3 AMHAMMUKU KOPPYNLMOHHDbIX M3AepKeK
B YCNIOBUAX pa3sBUTHA BU3Heca

C. Awypu, A. Pe3an, C. Maxpaeu
Ncnamcknii yHueepeuteT Asag, punuan B Annaban Katyn, Anmabag Karyn, Mpax

AHHOTAUUSA
Llens pabomsi — npoBepka runoTesbl 0 HAMUYMK YCTOMUMBOIM DYHKLLMOHANBHOM CBA3M MEXAY BENMUMHOM KOPPYMLMOHHbBIX
U30EePXKEK MPAHCKOro BU3HEeCa M IKOHOMMUYECKMMM MOKa3aTeNAMM, XapaKTEPU3YOLLMMMU POCT U Pa3BUTUE KOMMEPYECKMX
KOMNaHwii. Memooesl uccnedosarus. B paboTte ncnonb3oBaHbl METOAbI SKOHOMUKO-MATEMATUYECKOrO MOAENIMPOBAHUS ANS
aHanu3a faHHbIX puHaHcoBoi otyeTHoCcTM 100 MpaHCKMX KOMMNAHWIA, YbM aKLMKM KOTUPYIOTCS Ha TerepaHckoi GOHLOBOM
6upxe. Mepuopa nccnenoarmsa oxeaTbiBaeT 2015-2022 rr. ABTOpaMu NOCTPOEHA MOAENb MHOXECTBEHHOM IMHENHOM per-
peccuu, rae 3aBUCMMONM NepeMeHHON BbICTyNaeT 40N NPeACcTaBUTENbCKUX M KOMAHAMPOBOYHbIX PACXOLOB B BbIpyyKe OT
peanusauunu ToBapoBs (pabort, ycnyr). HesaBrucMMble nepeMeHHble BK/IHOYAOT NoKasaTeNM NpuMpocTa BbIpyykM, yBenunye-
HWS YUCNEHHOCTM NepcoHana, pocta NPoOM3BOAUTENBHOCTM TPYAA M Apyrue GakTopbl KOPNOPATUBHOIO pocTa. Pesynema-
mbl uccnedosanus U HanpasJsexus e2o oanbHeliwezo passumus. CraTuCTUYeCKmne TeCTbl NOATBEPAUAN HANMYME YCTOMYMBOM
(DYHKLMOHANbHOM 3aBUCUMOCTU Mexay pakTopaMu KOpnopaTMBHOIO POCTa (B YaCTHOCTM, POCTOM MPOLAX U YMCIIEHHOCTH
nepCcoHana) U BENMUYMHOM KOPPYMLUMOHHbIX M3LepXKeK BMU3HEeCa B MccnenyeMbix KoMrnaHuax. B MpaHe HabntopgaeTcs Bbicokas
BEPOSITHOCTb MaHWUMYNMPOBAHMUS NPUOBLINbI0 B GUHAHCOBOM OTYETHOCTM IKOHOMMYECKMX CYyObEKTOB NYTEM BKIOYEHUS B
Hee «pacxo40B Ha roCTeNpUUMCTBO». ABTOPbI NMPeLnaratoT M3MepsTb YPOBEHb B3STOUYHMYECTBA B DMPMAxX Yepes COOTHO-
LWeHWs NPeLCcTaBUTENbCKUX U KOMAaHAMPOBOYHbIX PACXOA0B K BbIpyYKe OT MPOAAXK. DTOT NMOKA3aTeNb ABASETCS HAUMYULWINM
uameputeneM GUHaAHCOBOM KOPPYMNLMM, TaK KaK OCHOBAH Ha BHYTPEHHMUX MHAMKATOPAaX KOMMaHWI U OTpaxkaeT crneunduky
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3KOHOMMYECKMX ycnoBuii MpaHa. lMpeanonaraercs, 4to npuMeHeHWe pa3paboTaHHOro aBTOPaMu KpUTEpUs A8 PacKpbITUs
MHPOpMaLMK 0 dakKTax U AMHaAMUKe GUHAHCOBOW KOPPYMLMU NOBLICUT MPO3PaYHOCTb GUHAHCOBOM OTYETHOCTU M ByneT
CnocobCTBOBATL YCTPAaHEHUIO HapbepoB ANs pocTa U pa3BUTUS Bu3Heca.

Knrouesvie cnosa: GrHaHCOBas KOppynums; GakTopbl KOPNOPaTUBHOIO POCTa; YACIEHHOCTb NEPCOHanNa; KOppynLUMOHHbIe

U3LEPXKKM; NpUBHINb

Ana yumupoesarus: Awypu C., Pesau A., Maxaaeu C. AHanu3 AMHAMUKU KOPPYNLIMOHHBIX U3AEPIKEK B YCIIOBUAX Pa3BUTUS
6usHeca. Yuem. AHanu3s. Ayoum. 2025;12(1):83-96.DOI: 10.26794/2408-9303-2025-12-1-83-96

INTRODUCTION

In nations with inadequate policies and legal
frameworks, the advancement and progress of
companies encounter significant impediments. The
existing body of literature addressing the impact
of financial corruption on company performance is
multifaceted and encompasses various perspectives [1].
One perspective suggests that financial corruption, in
the form of bribery, serves as a strategy to circumvent
cumbersome bureaucratic constraints, rigid laws,
and ineffective regulations in public services [2-4].
Thereafter, another perspective argues that corruption
reduces economic performance due to rent seeking,
increase of transaction costs and uncertainty, inefficient
investments, and misallocation of production factors.
Besides, Other perspectives posits that financial
corruption is driven by self-interest and leads to
heightened uncertainty, increased transaction
costs, inefficient investments, and misallocation
of production factors, thereby hindering economic
performance [5-8].

In the meanwhile, according to the review of other
studies, it was found that attention to the issue of
bribery has been given less attention based on the
criteria of this study. Furthermore, since this research
investigates the various effects of financial corruption
through the criteria of company growth, workforce
size, flexibility, financial leverage and sales margin, it
has been tried to analyze the operational, investment
and financing aspects of the company based on the
criteria. It has been covered in order to consider the
compatibility of the criterion of bribery based on the
economic conditions of Iran in accordance with the
existing theories (for example, the theory of the profit-
making unit and the theory of funds). Eventually, the
criteria used to measure the company’s performance,
such as strengthening the development and growth
of the economy, are able to strengthen the company’s
strength and job opportunities [9-12].

At the same time, some studies anticipate that
companies experiencing an upward trajectory in their
performance leverage opportunities in a manner that
sustains the growth rate of their performance, until
the potential for engaging in financial corruption or

bribery arises [1]. Derivative financial instruments,
which are contractual agreements contingent on ex-
ternal influences, are of particular interest due to their
potential impact on company performance, shedding
light on the roots of financial corruption [13]. In some
instances, identification of positioning patterns can
lead to financial corruption and consequently affect
the company’s valuation. While these instruments are
primarily used for risk mitigation or transfer, they can
also be exploited by managers, contributing to instances
of financial corruption [14].

Thus, Understanding the potential use of expenses,
as examined in this study as an indicator of bribery,
provides a deeper comprehension of the level of op-
erational expenses in the realm of moral hazard for
stakeholders. Moreover, a comprehensive understand-
ing of the contextual factors within the company’s
operating environment facilitates more informed
decision-making for investment projects.

Finally, this study contributes to the existing body of
literature by delving into the determinants of corporate
expansion and workforce magnitude in the context of
bribery expenses. Primarily, this study stands out as one
of the scarce inquiries that explore this particular cor-
relation. The linear impact of this sought-after relation-
ship is scrutinized within Iranian enterprises through
a holistic methodology. Our analysis is centered on a
sample comprising 100 firms listed on the Tehran Stock
Exchange from 2015 to 2022. Secondly, the examina-
tion of bribery costs as a component of operational
expenditure is a key aspect of our study. Certain or-
ganizations confine these costs solely to administrative
outlays at the discretion of their management, poten-
tially omitting expenses such as ceremonial catering,
which poses a limitation in our research. Thirdly, in
contrast to prior experimental endeavors, our study
introduces a criterion for investigating bribery that
emerges from the core activities of the companies,
thereby integrating it with the operational framework
of the firms. This meticulous selection process holds
the potential to foster a more cohesive amalgamation
of factors influencing corporate growth factors and
workforce size, thereby mitigating conflicts of interest
and information asymmetry to some extent.
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The outcomes of the regression analysis reveal that
indicators of corporate expansion, particularly sales
growth and workforce efficiency enhancement, exhibit a
statistically significant linear relationship with bribery
expenditures in the surveyed firms. Although, a sig-
nificant relationship was not observed between growth
opportunities and bribery expenses. Nonetheless, the
magnitude of the workforce demonstrates a direct and
noteworthy association with the costs incurred through
bribery. This observation is rooted in the possibility
that certain employees may have been recruited solely
through bureaucratic channels rather than based on
the genuine operational requirements of the company.

The subsequent sections of this article unfold as
follows: a comprehensive review of pertinent literature
is presented in the second segment, followed by an
exploration of the data and variables under considera-
tion in the third section. The fourth section elucidates
the specified methodology and model employed in
the study. Subsequently, the fifth section delves into
the statistical analysis and experimental findings. Fi-
nally, the concluding sixth section synthesizes the
papens findings and deliberates on its implications
for decision-makers.

LITERATURE REVIEW

Financial malfeasance typically stems from managerial
misconduct, driven by the pursuit of substantial
financial gains. This may involve misrepresentation
of financial statements, leading to extreme fluctuations
in the company’s stock market value. By manipulating
financial figures and statements, profit-seeking
managers exploit the disparity between actual
and reported financial data, resulting in financial
corruption. Various factors, such as disparities
between anticipated and actual cash flows, provide
opportunities for managers to further their profit-
driven objectives. Ultimately, financial corruption
exerts a detrimental impact on a country’s economic
growth, as it diminishes the value of companies,
erodes shareholder and investor confidence, and
prompts capital flight from the market, ultimately
leading to a decline in company valuation [15]. The
imperative to address the issue of financial corruption
is underscored by the aforementioned instances. In
this study, akin to the research conducted by [16] and
[17], the company’s hospitality and travel expenditures
are utilized as a gauge to assess the impact of bribery
on the organization, aiming to mitigate the potential
distortion of information, which is prevalent at a high
level, instead of relying on questionnaire tools.

Furthermore, three criteria are employed to evaluate
the company’s performance, encompassing the effects
of commercial and financial growth alongside the ef-
ficacy of its workforce. With advancements in science
and technology, shareholders have recognized that
traditional resource management approaches have
become obsolete, and resources should be utilized in
an efficient and scientific manner to generate value for
the company and accrue wealth for themselves. Con-
sequently, there is a heightened focus on the optimal
utilization of resources, which is manifested in manage-
ment decisions. Additionally, lenders, cognizant of the
prospect of bribery or its presence within companies,
meticulously scrutinize and assess the performance of
these entities to minimize risk when extending their
financial facilities. The judicious allocation of investors’
capital, considering the performance criteria outlined
in this research, fosters growth, development, and value
creation for all stakeholders of financial statements.

Chen [18] et al, explored the impact of CEO knowl-
edge structure on innovative strategies of Chinese
companies. The findings indicated that the effect of
bribery and regulations on company performance var-
ies significantly depending on the levels of corruption
and regulations. Access to external financing improves
firm performance only if firms are exposed to bribery
and firm-level regulation is below a certain threshold.
Furthermore, exporting enhances the performance of
firms that are more bribery-exposed and spend more
time with regulation than firms that face lower levels
of regulation and bribery. While bribery harms firm
performance, research findings suggest that spending
time on regulation can improve firm performance if
firms are exposed to low levels of bribery.

In the research conducted by Sarhan and Gerged
[19], conducted a study delving into the impact of brib-
ery and corruption on companies> environmental per-
formance, taking into account the moderating influence
of social responsibility and government compensatory
services. The research encompassed an analysis of data
from 2151 companies spanning the years 2002 to 2016.
The findings of the study indicated that anti-bribery
and corruption obligations can indeed play a construc-
tive role in enhancing environmental performance.
Furthermore, it was revealed that government com-
pensatory services and social responsibility also have
the potential to bolster environmental performance.
The implications of this research are pertinent for
organizations, lawmakers, and policymakers, urging

financial performance.
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In the research conducted by Hanousek and Koch-
anova [1], the effect of bribery on the environmental
performance of companies in CEE countries investi-
gated, emphasizing administrative corruption. Their
research showed that higher amounts of bribes lead
to a decline in company performance. Additionally,
bribery was found to be influenced by the size and
sectors with which the companies are associated,
and the operating environment can impact company
performance.

In the research conducted by Zeng et al [20], the
relationship between alleged corporate bribery ex-
penditures using accounting information examined.
They found that such costs have a negative relation-
ship with the value of the company. Furthermore,
companies with poor performance due to less govern-
ment support have a higher probability of resorting
to bribery. Investors attach great importance to such
costs for their investment decisions.

Martins et al [21], conducted an investigation into
the implications of corruption on the operational
performance of firms within developing nations and
emerging economies. The study encompassed vari-
ous dimensions of performance, such as investment,
sales, employment levels, and productivity growth.
The authors posited that the effects of corruption,
particularly bribery, are contingent upon the charac-
teristics inherent to the firms. The findings revealed
that corruption does not significantly influence firm
performance metrics; however, the magnitude of
firm size concerning corrupt practices is likely to
impact performance levels due to strategic behavior
dynamics and varying degrees of market competition.

In a complementary study, Spyromitros and Pa-
nagiotidis [22], performed a comparative analysis
of corruption indicators, focusing specifically on
corruption>s impact on economic growth within de-
veloping countries. Utilizing both perceptual and
empirical indicators, their results demonstrated
that corruption serves as a substantial impediment
to economic growth in these regions. Furthermore,
they identified that the ramifications of corruption
manifest differently across various sectors and geo-
graphical areas within these countries. Notably, the
findings indicated that elements such as individual
development, governance enhancement, investment,
and the quality of institutions significantly influence
economic growth trajectories.

Enhancing institutional integrity, enhancing the
efficacy of legislation, and bolstering anti-corruption

entities can effectively combat the proliferation of
corruption. This can be achieved through aligning
the overarching policies of the national administra-
tive framework with pertinent laws, harmonizing the
operations of regulatory bodies with supervisory
statutes, and fostering public empowerment within
the oversight and control system. Empowering and
strengthening the system in order to discover any
possible financial corruption on the part of managers
leads to positive effects such as financial transpar-
ency, higher quality of disclosure and, consequently,
effectiveness in the use of resources. In line with the
formulated goals of this research, the void in the
theoretical foundations can be improved to a great
extent in the form of the following two hypotheses:

1. Is there a relationship between the corporate
growth factors and bribery expenses?

2. Is there a relationship between the workforce
size and the bribery expenses?

METHODS

The data pertaining to the companies listed on the
Tehran-Iran Stock Exchange was gathered from the
Codal website (https://www.codal.ir). The sample
under scrutiny comprises 100 companies enlisted
on the Tehran-Iran Stock Exchange, collated over
an 8-year timeframe spanning from 2015 to 2022.
These entities were specifically chosen from the
pool of accredited companies.

Businesses operating within the realms of in-
surance, banking, financial services, and financial
intermediation were deliberately omitted from our
sample, given the divergences in capital structure,
operational scope, debt composition, and other dis-
tinctive features concerning financial resources and
utilization. Furthermore, the companies included
in the analyzed sample were mandated to possess a
minimum of eight years> worth of financial data to
uphold the integrity and credibility of the dataset.

Variables
The existing literature has identified important
variables that affect bribery [23-25], [1] and [15].
According to the existing studies, the dependent
variable used in this research is the cost of
bribery. Independent variables include company
growth factors and employee size. Research
control variables also include financial leverage,
flexibility measure, company size, and asset-to-
sales ratio, which may affect the cost of bribery.
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Appendix provides definitions of the dependent,
independent, and control variables used in our
study.
Dependent variable

The legislation concerning bribery in Iran dates
back to 1980 and 1988. The relevant literature has
calculated and considered bribery expenditures
in different ways. In opinion of some researchers,
bribery, often addressed as financial malfeasance in
financial scholarship, denotes the variance between
anticipated cash flows and realized cash flows [15].
Some inquiries employ a bribery survey (Likert
scale) to assess whether a company has engaged in
unethical practices, such as gifts and expenses, to
accomplish its objectives and secure the necessary
capital [1]. In a separate examination, alternate
criteria were employed to scrutinize bribery and its
ramifications. For instance, in [20], investigation
suggests that expenditures associated with
bribery can be evaluated by comparing the ratio of
entertainment and travel expenses to the current
year’s sales [20], the criteria also used in this
research.

In order to address the issue of corruption and the
use of travel and entertainment costs (ETC) divided
by the company’s current year sales as a measure of
bribery expenses, it is essential to clarify both the
theoretical foundation and practical implications
of this approach. The ratio serves as an indicator
of corporate governance and financial integrity, as
it encapsulates discretionary spending that may
correlate with unethical business practices, such
as bribery.

The selection of ETC is grounded in its relevance
to corporate spending behavior, as established in
prior research. According to studies by [26], in en-
vironments where bribery is prevalent, managers
often leverage ETC as a mechanism to disguise illicit
payments or coercive relationships with clients and
suppliers. This aligns with the broader observations
made by [27], regarding how financial disclosures
can obscure unethical conduct and lead to investor
mistrust. Measuring bribery expenses as a ratio al-
lows for the comparison between firms of varying
sizes and revenues, providing a normalized perspec-
tive that expresses the relational dynamics between
operational scale and potential ethical lapses. This
method aligns with the findings of [28], which sug-
gest that stakeholders, particularly investors, are
sensitive to distortions in expense reporting that
may signal governance issues. By normalizing the

ETC against sales, this approach not only highlights
potential red flags in firms’ expenditure practices
but also enables a more comprehensive analysis of
how growth dynamics may influence bribery-related
behaviors. Furthermore, this ratio captures the op-
portunity cost of diverting resources towards unethi-
cal practices instead of enhancing genuine business
activities crucial for sustainable growth. As noted
by [29], companies that engage in corrupt practices
may inadvertently compromise their long-term vi-
ability, as resources that could have been dedicated
to innovation and customer satisfaction are instead
allocated to bribery. In summary, utilizing travel and
entertainment costs as a financial ratio serves not
only as an empirical measure of potential bribery
but also provides a framework to analyze the im-
pact of such practices on overall company health.
This methodology is an important contribution to
understanding the ethical dimensions of corporate
behavior in the context of competitive markets.

Independent variables

As it is mentioned before, Company growth
factors and workforce size are as independent
variables. The growth factors of the company are
considered in the form of three criteria of sales
growth, employee effectiveness growth and growth
opportunities. For sales growth, the ratio of the
difference between the current year’s sales and the
previous year’s sales divided by the previous year’s
sales is used. To check the growth of employee
effectiveness from the ratio of the difference in
the number of employees of the current year from
the previous year, which is divided by the number
of employees of the previous year. For the growth
opportunity, dividing the market value of equity
by the book value of equity is used. In addition,
workforce size was measured through the natural
logarithm of employees.

Control variables

Research control variables also include financial
leverage, flexibility, firm size, and sales-to-asset
ratio, which may affect the cost of bribery. It was
used for financial leverage through the ratio of
total debt to total assets. To check the flexibility
of the company, the ratio of cash to the total
assets of the company was used. Firm size was also
measured through the natural logarithm of total
assets and finally the ratio of sales-to-assets as net
profit margin of companies.
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Model Specification. Econometric
methodology
In order to examine whether the observed changes
in firm growth factors and employee size are related
to the cost of bribery for each firm, we estimated the
following regression model:

Bribery, =o+8,S _G, +B,LP_Growth, +B,MTB, +
+ B, Log (Workforces) +BsLEV, +BsCash/TA, +

+B,Log (TA)it +BySale/ T4, +¢,

Where Bribery is the ratio of entertainment and
travel expenses to the current year’s sales for company
i in year t. Sale growth is the growth of the company
in terms of its sales compared to the previous year
(S_G). Labor productivity growth (or LP_G), refers to
the growth of the number of employees compared to
the last year. Workforce size (log(workforces)), growth
opportunity (MTB), leverage (LEV), flexibility (Cash/
TA), firm size (Log(TA)) and eventually the ratio of
sales-to-assets or net profit margin (Sale/TA).

Through Equation, we empirically tested for a linear
relationship between company growth factors and the
workforce size with bribery expenses.

RESULTS AND DISCUSSION
Table 1 shows the variables’ descriptive statistics
for the sample during the period (2015-2022). In
addition, we provide details about mean of variables.

Table 1 shows that the average Bribery for the sample
was 0.3%, with a low erraticism of 0.8%.

Then, the average of S_G for the sample was 19.7
percent, with a low erraticism of 52.60 percent. This
value means that the average sales growth of companies
compared to the previous year had a growth of 19.7
percent. Besides, the average of LP_G was equal to
0.79%, and this means that among the studied compa-
nies, the growth of the effectiveness of workforces had
grown a negligible percentage. Eventually, the average
of MTB was equal to 2.919. This quantity means that
the value that the market places on the company’s
shares is almost three times its book value. Therefore,
this amount can be mentioned as an advantage for the
company’s growth and development.

Given that the methodology adopted in this study is
a mixed data approach, it is essential to initially ascer-
tain the suitable approach and subsequently identify
the favored method through the utilization of F-Leamer
and Hausman tests in the selection process.

As the results of the Table 2 show, based on a sig-
nificance level (less than 5 percent), the appropriate
model in this study is the panel data pattern.

According to the significance level of the Chi? sta-
tistic, the appropriate method in the panel pattern
is the random effects method (Table 3). Therefore, in
this study, the use of panel data pattern and random
effects method is appropriate for a mixed approach.

Thereafter, Pearson correlation coefficient is uti-
lized to examine the correlation among the research

Table 1
Description of research data

Observations Max Min STD Mean Variables
800 0.1308 0.0000 0.0083 0.0034 Bribery
800 6.7094 -0.9310 0.5260 0.1974 S G
800 1.7074 -0.9189 0.1690 0.0079 LP_G
800 309.2097 -113.2521 12.4657 2.9193 MTB
800 4.0661 14771 0.4280 2.6607 Workforce_S
800 6.8532 -3.4248 0.3596 0.1674 S/TA
800 1.1949 0.0902 0.1860 0.5968 Lev
800 0.5207 0.0005 0.0486 0.0391 Flex
800 8.2736 45621 0.6437 6.1074 Size

Source: compiled by the authors.

Note: We provide the descriptive statistics for the control and explanatory (independent) variables for the sample. The definitions of

the control and independent variables are provided in Appendix A.
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Table 2
Evaluating the appropriate model within the mixed approach
Effects Test Value d.f. Prob.
F statistic 8.0200 (99,692) 0.0000

Source: compiled by the authors.

Note: In the mixed data approach, we first need to check the appropriate pattern in this approach through the F-Limear test. All
the statistical tests performed in this research (including the presuppositions of using regression and hypothesis testing) were

performed through Eviews software.

Table 3
Determining the appropriate method in panel data pattern
Test Summary Chi-Sq statistic d.f. Prob.
Cross-section random 13.5447 8 0.0944

Source: compiled by the authors.

Note: After determining the appropriateness of the panel data pattern in the combined data approach, we determine the appropriate
method in this approach through the Hausman test in Eviews software.

Table 4
Correlation matrix explanatory variables
Variables Bribery S-G MTB LP-G Workforce-S | Sale/TA Lev Flex Size

Bribery 1.0000 - - - - - - - -
S_G 0.0060 1.0000 - - - - - - -
MTB 0.2735 0.6963 1.0000 - - - - - -
LP G 0.0291 0.0036 0.448 1.0000 - - - - -
Workforce_S 0.0000 0.7473 0.1954 0.0000 1.0000 - - - -
S/TA 0.0000 0.0014 0.1964 0.0000 0.9598 1.0000 - - -
Lev 0.0775 0.0063 0.3656 0.3129 0.0000 0.0000 1.0000 - -
Flex 0.3642 0.1136 0.1821 0.7557 0.6538 0.9805 0.0072 1.0000 -

Size 0.0000 0.0941 0.2668 0.0003 0.0000 0.000 0.1466 0.0213 1.0000

Source: compiled by the authors.

Note: The definitions of the dependent and explanatory variables are provided in Appendix A.

variables. The findings of this analysis are summarized
in Table 4.

Table 4 shows the correlation between the research
variables. The results in Table 5 reveal no multicol-
linearity issues between the selected variables. With
respect to the results obtained from this table, there is
a direct and significant correlation between bribery and
the sale growth, growth of employees’ effectiveness,
workforce size, net profit margin and firm size at the
five percent error level of the research. Besides, there

is a direct and significant correlation between sale
growth by growth of employees’ effectiveness, net profit
margin and firm size. In addition, it was found that
there is a significant correlation between the growth
of employees’ effectiveness with the workforce size,
net profit margin and firm size.

Following these assessments and preceding the
testing of hypotheses, it is imperative to scrutinize
the assumptions underpinning the application of
linear regression, encompassing the examination of
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of Table 5, the significance level of the F-statistic
indicates the presence of variance heterogeneity in
this model. This discrepancy will be addressed during

variance heterogeneity, collinearity among variables,
and potential issues of autocorrelation.
To assess the heteroscedasticity, the Brush-Pagan

Godfrey test was employed. According to the result  hypothesis testing.
Table 5
Heterogeneity test
Tests Value Prob.
F-statistic 5.6010 0.0000
Obs*R-squared 42.8887 0.0000

Source: compiled by the authors.

Note: Variance heterogeneity is one of the presuppositions of using linear regression, which has been examined in this study
through Brush-Pagan-Godfrey test by Eviews software.

Table 6
Checking the Collinearity
Variables VIF Variables VIF
S_G 1.03 MTB 1.01
LP_G 1.08 Lev 1.27
S/TA 1.40 Flex 1.03
Workforce_S 2.33 Size 241

Source: compiled by the authors.

Note: Examining the collinearity of the variables on the right side of the regression equation is another presupposition of using
linear regression, which has been checked through the variance inflation factor test.

Table 7
Hypotheses test (dependent variable: bribery expenses)

Variables Coef Std. Err. t Prob. Result
Constant 0.024206 0.008037 3.011899 0.0027 -
S G -0.001424 0.000684 -2.081102 0.0377 Yes
MTB 1.32E-05 1.39E-05 0.950879 0.3420 No
LP G 0.001632 0.001132 1.441652 0.1498 No
Workforce_S -0.005041 0.000967 -5.213656 0.0000 Yes
S/TA -0.002220 0.002818 -0.787642 0.4311 No
Lev -0.000145 0.002852 -0.050752 0.9595 No
Flex 0.001067 0.005566 0.191774 0.8480 No
Size -0.001098 0.000821 -1.337415 0.1815 No

F-statestic 6.500311 Prob. 0.000000 Durbin-Watson 1.5362

R-squared 0.0617 Adjusted R-squared 0.0522

Source: compiled by the authors.

Note: After checking all the presuppositions of using linear regression, the hypotheses of the study are tested. In this study, Eviews
software was used to test the hypotheses.
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Thereafter, Table 6, scrutinizes the collinearity of
the independent and control variables.

Since the variance inflation factor values for all vari-
ables are less than 10, which are deemed acceptable.
This indicates that the variables on the right side of the
equation in the research model do not exhibit internal
relationships with each other. Otherwise, even if the
adjusted coefficient of determination in the regression
equation be high, the investigated model will not have
high validity (Table 7).

The final assumption addressed in the applica-
tion of linear regression in this article pertains to the
exploration of potential autocorrelation issues. The
Durbin-Watson test was conducted for this purpose.
Given that the acceptable range for this statistic falls
between 1.5 and 2.5, it can be concluded that there is
no autocorrelation concern in this study. Any errors
present in the model are deemed to be random in na-
ture. Following the examination of the assumptions, at
this juncture, the hypotheses are subjected to testing.

Thus, the significance level of the F statistic in this
model, lower than the test error level (0.000 < 0.050),
affirms the validity of utilizing the estimated model in
the form of a linear regression model. Consequently,
the estimated model is statistically significant, and
the linear relationships between the variables of this
estimated model can be scrutinized.

First, considering the significance level of the t-
statistic of the sales growth variable (0.0377 < 0.05),
it is viable to posit a significant relationship between
sales growth and bribery expenditures in the examined
companies. While other growth factors of the company
do not have a linear relationship with the bribery ex-
penses. However, first research hypothesis is accepted.

Next, based on the significance level of the t-statistic
for the workforce size variable (0.00 < 0.05), it is pos-
sible to assert a significant relationship between this
variable and bribery expenditures in the examined com-
panies. Thus, second research hypothesis is accepted.

Finally, there is no a linear relationship between
other variables with the dependent variable based on
the statistical significance level.

The Adjusted R-squared is approximately 5.2%, indi-
cating a negligible degree of contribution to predicting
changes in the dependent variable by the variables on
the right side of this model. It is noteworthy that within
statistical discourse, the adoption of the random effects
method often results in relatively low coefficients of
determination. Nevertheless, the considerable signifi-
cance levels associated with the financial leverage and
flexibility variables suggest their substantial impact on

the assessment of changes in bribery costs within this
model. Furthermore, the t-statistics values indicate
that the influence of these variables on the model is
deemed insignificant.

As one of the statistical limitations, we can men-
tion the characteristic of the dependent variable along
with other variables of this research model. So that if
the fixed effects method is used in the regression, the
power of the explanatory variables in this research will
increase. Also, according to the criterion of bribery,
the difference in the definition and classification of
operating costs (general, sales and administrative,
organizational) according to the type of activity of
some companies in micro and macro industries, the
possibility of accessing information to some companies
is challenging.

CONCLUSION

This study delves into the linear correlation between
company growth indicators, workforce dimensions,
and bribery expenses, drawing insights from evidence
sourced in Iran. A sample comprising 100 Iranian
companies listed on the Tehran Stock Exchange has
been meticulously selected for analysis. Despite the
paramount significance of firm expansion across
diverse facets, the majority of empirical inquiries
have regrettably overlooked the nexus between
workforce attributes and bribery expenditures,
thus leaving a conspicuous gap in empirical
investigations regarding the impact of corporate
growth and employee profiles on bribery costs.
This void is particularly pronounced in developing
nations, extending to both emerging and developed
economies. To the best of our knowledge, scant
research endeavors have ventured into exploring the
potential linear association between financial growth
metrics, labor force attributes, and bribery outlays,
particularly within the context of Iran.

It is reasonable to anticipate that market dynam-
ics, in the form of supply and demand, would impact
the company’s performance. However, the presence
of human elements can disrupt this equilibrium. Be-
havioral finance research delves into the examination
of psychological and societal influences on financial
behaviors, professional efficacy, and their repercus-
sions on financial markets [30]. Through the lens of
behavioral finance, it is posited that investors do not
consistently exhibit rational decision-making, a trait
shared by managers as well. Consequently, empirical
findings suggest that the individual conduct of man-
agers significantly shapes corporate strategies and
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policies [31, 32]. Behavioral biases stemming from
emotional triggers, optimism, cognitive limitations,
time constraints, judgmental errors, and social dy-
namics can yield enduring ramifications, thereby ex-
acerbating issues related to information asymmetry
and governance challenges. These biases are often
attributed to agency theory, wherein managers may
prioritize personal objectives and positions over the
transparent disclosure of financial information [33].
In the realm of bribery as an endogenous variable, it
is anticipated that the company’s growth factors will
impact it as an exogenous variable. Echoing the dis-
course on information transparency and in harmony
with the findings of studies on bribery expenditures, it
is expected that the outcomes derived from this study
and analogous research endeavors will prove invaluable
to lawmakers in their efforts to enhance and uphold
transparency standards [34]. The statistical analysis
has revealed that, out of the company’s growth indica-
tors, only sales growth exerts an influence on bribery
expenses, thereby corroborating the validation of the
initial research hypothesis. This outcome aligns with
the research findings of [35], [1] and [18], yet diverges
from the conclusions drawn by [24], [36—38]. Given that
the market value of equity represents the valuation
attributed to the company’s shares by the market, the
inclusion this measure as one of the company’s growth
factors is contingent upon the market’s perception of
the valuation of said shares. Consequently, it may not
serve as a suitable criterion for assessing the dynamics
of bribery expenses, which, in contrast to the of growth
opportunities, is deemed to be entirely at the discre-
tion of management, despite being cited as a factor
in the company’s growth in various research studies.

The conducted studies reveal a significant associa-
tion between workforce size and bribery expenditures
within the examined firms, thereby supporting the
acceptance of the second hypothesis. It is important
to note that comparable research utilizing similar pa-
rameters has not previously been undertaken; con-
sequently, the results can only be juxtaposed with a
limited number of studies. Accordingly, these findings
align with the investigations of [35] and [1], while dem-
onstrating inconsistency with the conclusions drawn
by [21].

In light of the first hypothesis, the research sug-
gests that investors’ comprehension of sales growth
is intertwined with the company’s conduct. Investors
and shareholders are advised to consider the company’s
management approach when making decisions, in or-
der to strategize for long-term management policies

and business development. Furthermore, they should
scrutinize the company’s sales management, monitor
the process of changes, and assess the relationship
between expenses essential for product sales. As for
the second hypothesis, it is recommended that inves-
tors focus on the company’s selection process and al-
locate more attention to the channels through which
the company’s revenue is utilized. Creditors are also
advised to consider the company’s selective behavior
when extending credit, in addition to emphasizing
sales growth, to minimize the likelihood of misconduct
related to expenses for individual travel and hospitality
services (thus reducing moral hazard).

While the research findings of this article pertain-
ing to employees have been explored solely by [35] and
[1], it is recommended, based on the aforementioned
criteria, to pay heed to the attributes of employees
within companies across diverse stakeholder groups.
This is because employee characteristics (education,
tenure, experience, expertise, board of directors, or
even ownership by CEOs) can serve as oversight mecha-
nisms of corporate governance to effectively respond to
stakeholders and optimize their value. [21], also showed
that bribery as a measure of financial corruption is
exclusively associated with corporate characteristics.
Additionally, heightened transparency can compel leg-
islators to enact clear-cut laws to safeguard investors
from incurring losses. The disparities in the outcomes
of this study compared to prior research have prompted
a fresh signaling theory approach by managers in the
realm of accounting (e.g., profit manipulation, profit
management, tax and financing policies, flexibility,
etc). In addition to the previously discussed theory,
related to the subject of bribery, it can manifest in
two distinct forms: «sand the wheels» or «grease the
wheels.» In the context of this study, however, the
observed growth trend reveals an inverse relation-
ship with the incidence of bribery. This suggests that
bribery acts to «sand the wheels» of economic activity,
thereby supporting the tenets of anomie theory, which
posits that societal disorganization can lead to deviant
behavior such as corruption.

IMPLICATIONS OF STUDY
Identifying and engaging stakeholders constitutes
a significant aspect in ensuring the success of
an endeavor. Merely recognizing stakeholders
is insufficient to garner their support and
collaboration; understanding their motivations for a
particular activity is equally crucial, as stakeholder
involvement presents a strategic opportunity
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necessitating strategic management. The advantages
of recognizing such strategic opportunities can be
delineated as follows: enhancing the likelihood of
activity success, bolstering institutional credibility,
fostering social capital, addressing moral and
political concerns, ensuring comprehensive
coverage through diverse perspectives, and
enhancing preparedness to navigate unforeseen
market conditions [39], as noted in study by
Martins et al, 2020. Moreover, it is noteworthy
that involving employees, in contrast to customers
and shareholders embroiled in financial conflicts,
can enhance their commitment and the quality
of decisions in the production process. Therefore,
the disclosure of information, both financial and
non-financial, serves to bridge the gap between
the company and its stakeholders, a process that
can be facilitated through various mechanisms
such as corporate governance, capable of shaping
the company’s future trajectory. Of course, such an
impact will have implications for economic growth
and development [22]. Moreover, a comprehensive
understanding of operating costs, particularly
those associated with bribery, enhances the insight
into subsequent operating revenues. Investors
may perceive the downsides risks associated
with corporate bribery to be more significant and
immediate than any prospective benefits that such
practices might offer to firms [20]. This perspective
can influence investment decisions and overall
corporate performance.

LIMITATION AND RECOMMENDATIONS
FOR FUTURE

According to the criterion of bribery cost in this
research, it seems that some managers in companies,
in order to commit fraud and hide the bribery
expenses, include these amounts in the expenses
of the financial period by calling them operational
or administrative expenses, which is possible. In
some companies, it may lead to incorrect diagnosis.
It is possible to mention other growth factors in the
company that have been neglected in this research,
and it is the growth of financial literacy, which by
examining senior managers or board members and
improving their level of literacy, may have many
positive consequences for the company (planning
strategic and long-term). Of course, it should be said
that during the implementation of this research, no
specific limitation was observed.

Availability of data and materials

The data used in this paper are from the Codal
website (this website was launched with the aim of
clarifying the performance of Iranian companies
admitted to the stock exchange, by the order of
the Securities and Exchange Organization, and
it provides various announcements, including
financial statements, reports of the assembly to the
board of directors, etc. places the providers) and
can be accessed. We are willing to provide the do
files required to replicate our results without any
restrictions.

Appendix. Definitions of dependent and independent variables

Variable

Definition

Bribery

Hospitality and travel expenses / firm’s sales

Sale growth (S_G)

The difference between the current sales and the last sales / firm’s last sales

Employee effectiveness growth (LP_G)

The difference in the number of employees of the current year from the last year
/ the number of employees in last year

Growth opportunities (MTB)

The market value of equity / the book value of equity

Workforce size

Natural logarithm of the firm’s total workforce

Sale/Total Asset (net profit margin)

Total sales / Total Assets

Leverage (Lev)

Total debts / total assets

Flexibility (Flex) Cash / total assets

Size

Natural logarithm of the firm’s total assets
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BBEOEHUE

UcTtopus pa3BUTUSI HAYYHOV IIKOJIbI HEPA3PBIBHO
CBSI3aHa CO CTAaHOBJIEHMEM U pa3BuTyeM POCTOBCKO-
ro (pMHAHCOBO-3KOHOMMWYECKOTO MHCTUTYTA, OCHO-
BaHHOTO B 1931 r. C MOMEHTAa ero OCHOBaHMSsI OblIa
obpaszoBaHa 1 Kadenpa GyxraJTepckoro yuera. 3a
6onee uem 90-71eTHUIT TIEPUOL, A TeTbHOCTM TOCTUT-
HYTbI 3HAUUTE/IbHbIE Pe3y/IbTAThl B y4eOHOI, HAYUHOIA
" 06IIeCTBEeHHOI esiTenbHOCTM [1-7].

Mo cocTostHMio HA sTHBaph 2025 T. HayyHas MIKoJIa
HacunTheiBaeT 40 UesioBeK, U3 KOTOPBIX 27 COCTABIISIIOT
npodeccopcko-TpernofaBaTenbCKuii coctaB Kadenpsl,
a 13 — acnMpaHThl, MaruCTpaHThl U CTYLEHTHI. B co-
cTaBe MpodeccopcKo-TperofgaBaTeaIbCKOTro CoCTa-
Ba: 6 JOKTOPOB SKOHOMUYECKMX HAyK, TPOGheccopoB;
18 KaHIMIaTOB SKOHOMMYECKNX HAYK, AOLIEHTOB; 3 Mpe-
rogasaresis (6e3 yueHoli CTeleH! 1 YYeHOTO 3BaHus) .

PE3YNIbTATUBHOCTb OEATE/NBbHOCTHU
HAYYHOM LWKOJ1bl MO OCHOBHbIM
MOKA3ATEJIIM 3A 2023-2024TT.
[IpropuTeTHBIM HallpaBJIe€HNEM HAyUHO IIKOJIBI Ka-
denpsl ABSIETCS HAYYHO-MCCIeIOBATeIbCcKast paboTa
npodeccopcko-npenosaBaTebCKOro COCTaBa co CTy-

neHravu (maon. 1 v 2)

Haubonee 3HaunuMble Hay4yHO-UccneaoBaresibCkue
pa6otbi (HUP), BbINONHEHHbIE NO XO3A,0rOBOPHOM
Tematuke? [8, 9]

IIepeueHb BbInosTHeHHbIX HVIP

1. Pazpa6otka VIHCTpyKIVY 06 0COGEHHOCTSIX TTPO-
BeleHVSI MHBEHTapU3aluy OT/AeTbHbIX aKTUBOB 1 00SI-
3aTeJIbCTB (OLIEHOUYHBIE 00513aTeNIbCTBA, (DVHAHCOBBIE
BJIOSKEHVSI, TOXOIbI OYIYIIMX ITEePUOIOB).

2. Pa3BuTHe opraHusanmuy 6yXrajaTepckoro yuera
B CETSIX OBICTPOTO MUTAHUS B YCIOBUSIX LIVIDPOBOIL
9KOHOMMKIN.

3. Pa3zBuTHe MeTOIMKM OyXTaaTepcKoro yueTa oc-
HOBHBIX CPeJICTB KOMMepYEeCKOii OpraHn3alnn.

4. Pa3BuTire MeTOOVIKM (GOPMUPOBAHMS YIIPABIEH-
YeCKoJi OTUETHOCTM KOMMepUeCKOii OpraHu3aliun.

5. Pa3paboTka MOJe/u OLIeHKY U ITPOTHO3MPOBAHMS
9KOHOMMYECKMX PUCKOB Ha OCHOBE MHTE/IEKTYaIbHOTO
aHa/IM3a TaHHBIX.

6. ABTOMaTHM3aIMs KOPIIOPATUBHOTO task-mMeHe -
SKMEHTA B YCIIOBUSIX MMITOPTO3aMellleHuS.

! B cTaThe UCIIO0NIb30BaH MPAKTUUECKIIT MaTepuas U3 HayUHbIX
oTueToB Kadenpsl 6yxranTeckoro yueta PIOY (PUHX).

2 O61uit 06beM BBITTOTHEHHbIX Pa6OT: AEBATh TEM HA CYMMY
4,0 MiTH pyo.

Mpodeccopcko-npenosaBaTenbCKuii cocTaB Kadeapbl
6yxrantepckoro yyera PI3Y (PUHX)

7. VicciemoBaHMe MOTeHIMAIA TEPPUTOPUATIBHOTO
MapKeTuHra 1 GOpMIUPOBaHMSI TPUBJIEKATEIbHOCTHU
pervoHa [jis peaau3aliiu JeBeaonepCcKuX MPOeKTOB.

8. PaspaboTka mopenu MHAHCOBOTO TJIAaHUPOBA-
HMSI ¥ TPOTHO3MPOBAHMS B OpraHM3alii Ha OCHOBE
TEeXHOJIOTUI UCKYCCTBEHHOTO MHTEeJIeKTA.

9. PazpaboTka MHCTPYKIMiT 06 0CO6EHHOCTSX yueTa
U KOHTPOJISI CTOMMOCTH 3aI1acoB B YCJIOBUSIX MPUMe-
Henust ®CBY 5/19 «3amachi».

I'paHThI, MOTyYeHHbIE 110 pe3yIbTaTaM KOHKYP-
ca. PI'9Y (PUHX) peanusyeT Hay4YHO-UCCIEeI0BATENb-
CKUii MpoeKT «Pa3BuTue opraHn3aOHHbIX M METO-
IVYeCKMX acleKTOB IpoBefeHIs] MHBeHTapu3aumn
OTHENIbHbIX aKTUBOB U 00s13aTEIbCTB B KOMMEPUYECKIX
opraHusaiusix». Pykopoguresnb mpoekra H. T. JTaGbIH-
1eB. VICIOTHMUTEN! 13 YKC/Ia YWIeHOB HayYHOI [ITKOJIbI:
N.B. Anekceesa, O.B. Uyxposa, 1. C. Moio>kaBeHKO,
B.B. Yepckuii. B uccieqoBaTebcKkoii paboTe MpyUHMMa-
JIV yUacTyie MarucTpaHThl U CTymeHThI: . A. TIOKUITBIX,
H.A.Top6atko, E.10. Aunpromenko, [I.A. TpyHCKuit,
I.A. BobpoBckuii, E.A. Heranosa.

[Mo pe3ynbTaTaM BbITTOJIHEHHBIX HAYYHO-UCCIIEN0-
BaTeJIbCKMX PaboT pa3paboTUMKAMM MPEeaCTaBIEHbI
3aKa3uMKaM aHHOTMPOBaHHbIe OTUeThl. ClielyeT OT-
METUTbh, UTO Pe3y/IbTaThl TPOBEIEHHBIX MCCIeOBAHMIA
UCTIONB3YIOTCS B MPAKTUUYECKO AesITeIbHOCTU KOM-
MepuecKux opraHm3auuii. Kpome Toro, mo Mmatepuaniam
MCCIeIOBAHMIT MCITOTHUTEISIMY OITyOIMKOBaHbI CTaThU
B HAYUYHbIX )XypHaJIaX, BXOASIIUX B repeueHb BAK,
a Tarke B COOPHMKAX HAYUHO-MTPAKTUIECKMX KOH(De-
pEeHIIMIT; aCOMPAHThI ¥ MarmCTPaHThI TOATOTOBUIN
HayuHbIe IyOIMKaLM ST 3aIIUThI CBOMX IVICCEePTALIMIA.

PykoBOACTBO acmupaHTaMM YWieHaMU HAyIHOT
mKoutbl. Ha kadenpe ocymiecTBiisieTcs TOATOTOBKA
13 acnMpaHTOB U COMCKATENEN, HAyYHOE PYKOBOACTBO
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Tabnuya 1 / Table 1
Pe3ynbTaTMBHOCTb AEATENbHOCTU HAYUHOM LUKOJIbI
Kadepnpbl 6yxrantepckoro yyera 3a 2023-2024 rr./
Performance of the scientific school of the
Accounting Department in 2023-2024

Mokasatenu Hay4yHOM AeATeNbHOCTU Konunuecteo
[uccepraumm Ha COMCKAHME yYEHOM 1
CTENEeHU KAaHAMAATA HayK, 3aLMLLEHHbIe
YleHaMM1 HAY4HOI1 LWKOJIbI
MoHorpadmu, Bcero: 11
M3[4aHHbIE POCCUMCKMMM U30ATENbCTBAMM 11
n3naHHble 3apybexHbIMKU M3naTenbCTBaMum 0
My6nukaumm B U3paHUAX, BKIHOUYEHHBIX 125
B Poccuitckunit MHAEKC HayuHoro
untuposanus (PUHLL)

My6nukaumm B )xypHanax BAK 42
My6nukauum B 3AaHUAX, UHAEKCUPYEMbBIX 14
B 6a3e AaHHbIX Scopus

HayuHble cTaTbu, BCero: 34
B 3apy6eXHbIX U3LaHUAX 0
B POCCMMCKMUX U3AAHUAX 34
Yue6HuKM U yuebHble nocobus, Bcero: 30
¢ rpudom yyebHOo-MeToaANYECKOro 1
obbeauHeHuns (YMO) nunu HayuHo-

mMeToauyeckoro coeeta (HMC)

¢ rpucdom MuHobpHayku Poccun 0
C ApyruMu rpudamm 29
MateHTbl PO 2
3apy6exHble naTeHTbl -
CBuaeTenbCcTBa O roCcyAapCTBEHHOM 1
perucrTpauuu nporpamm ansa OBM, 6as

AaHHbIX, TONONOTUN UHTErPanbHbIX

MMKpOCXeM, BbiAaHHble PocnateHToM

KoHdepeHuuu, B KOTOpbIX y4acTBOBanu 134
YNieHbl HAy4YHOM LIKObI, BCETO:

MeXLyHapoaHble 97
BCEPOCCMMICKME U PErMOHANbHbIE 37

McmouHuk / Sourse: coctaBneHo aBTopoM / compiled by the author.

KOTOPBIMMU OCYIIECTBJISIIOT: JOKTOPA SKOHOMUYECKUX
HayK, mpodeccopa H.T. Jlabbinies, E.H. MakapeHKo,
H.H. XaxoHOBa; JOKTOpPa 9KOHOMUYECKIX HAYK, [0-
LeHTHI, Tpodeccopa (o momkHocT) 1. B. Anekceesa,
E.M. EBcradbeBa, E.A. [llapoBaToBa.

Tabnuya 2 / Table 2
Pe3ynbTaTMBHOCTb HAY4HO-UCC/IEA0BATENIbCKOIA
AearenbHocTu ctyaeHToB / Performance
of students’ research activities

MokasaTenu Hay4yHO-UCCNEA0BATENbCKOM

Y - Konuuecteo

AeATeNbHOCTU

[loknaabl Ha Hay4YHbIX KOH(bEpeHLUAX 79
M ceMMHapax, BCero:
Ha MeXAYHapOAHbIX, BCEPOCCUMCKUX 79
W perMoHanbHbIX MEPONPUSTUSX
HayuHble ny6nmkauum, Bcero: 72
B T.4. U34aHHbIe B 3apybexKHbIX U34aHUs 7
onybnnKoBaHHble 6e3 COaBTOPOB U3 YMcna 11
paboTHMKOB BYy3a
B XypHanax u c60pHMKaX BCEPOCCUMMCKMX, 54
pernoHanbHbIX U BHYTPMUBY30BCKMX
Pa6oTbl, nogaHHble Ha KOHKYPCbI Ha 8
JIYYLLYI0 CTYAEHYECKYIO Hay4YHYlo paboTty
Mepanu, AMNnoMbl, FpaMoTbl, NpeMUMU, 12
nosiy4yeHHble Ha KOHKYpCax Ha Nyyluyto
Hay4Hyl paboTy U Ha BbiCTaBKaxX

McmoyHuk/ Sourse: coctaBneHo aBTopom / compiled by the author.

TemMaMu Mccaen0BaHMs SIBJSIIOTCS HallpaBaeHUs
pasBUTHUS OYXraaTepCcKOro yueta, pMHAHCOBOI U Hedu-
HaHCOBOI OTYETHOCTY B YCIOBUSX LIM(MPOBOI SKOHO-
MUKM U YCTOUMBOTO Pa3BUTHS; COBEPIIIEHCTBOBaHME
KOHTPOJISI U ayauTta. OTMETUM, YTO WieHaMy HayYHOIA
IIIKOJIbI HAKOTIEH 6OTaThIl OMBIT B IIOJTOTOBKE BbI-
COKOKBaMM(MUIVPOBAHHBIX HAYUYHBIX KaApoB. Taxk,
pyKoBoOmMTENIEM IIKOJIBI TTpodeccopom H.T. JIaGbIH-
LIeBbIM TOJITOTOBIEHO 36 KaHAMIATOB U 5 JOKTOPOB
sKoHOMMYecKux Hayk. [Tpodeccopa E.H. MakapeH-
Ko, 11.B. AnekceeBa, E.M. EBcradbena, H.H. XaxoHo-
Ba, E.A. [llapoBaTOBa B COBOKYITHOCTU ITOATOTOBWIN
11 KaHAMATOB S5KOHOMUYECKUX HAYK.

HayuHas 1mKkona nMeeT 3HaUNTE/IbHbIE TOCTUKE-
HUSI B 006J1acTy MOHOTpaduueckoit mybamkanyn. 3a
ToC/IeJHME TObI KOJIJIEKTMBOM MCCIeIoBaTesNeli Obun
BBINYIIEHBI CIeAYIOl/e HayYHbIe TPYIbL.

1. M.A. Baxpymnna, M.I1. AugpeeBa, A.C. AHuCK-
MoOB, lllapoBaToBa E.A. 1 aAp. «YIipaBieHUYeCKMii yueT
B KOHTEKCTe YCTONUMBOIO Pa3sBUTHSI: BOSMOXHOCTHU
u niepcriekTuBbl» (MockBa: UHOPA-M, 2023). TTon,
pepakuueit M. A. BaxpymmnHoii.

2. H.T. BoBueHko, H.T. Ky3HenoB, Makapenko T.B.
U Op. «[leTepMMHaHTbI pa3BUTUS SKOHOMUKYM Poccun
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B YCTIOBUSX 1M POBOI TpaHchOpMaIy 1 00ecTiedeHust
TeXHOJIOTMUeCcKoro cyBepeHnuTeta» (PoctoB-Ha-/loHY:
Pocr. roc. skoH. yH-T (PVHX), 2023). [Tog, pemakuyes
I.3.H. mpodeccopa E.H. MakapeHKo.

3.A.Y. Anb6exoB u ap. «MOHUTOPUHT BO3MOXK-
HoOCTel TpaHchopMa My 5KOHOMUKM PoCTOBCKOII
o6acTu B HOBBIX peanusax» (PocToB-Ha-IoHy: PocT.
roc. 9koH. yH-T (PUHX), 2023). [Tog pex.x.3.H., pod.
A.Y. Anpb6ekoBa, 1.3.H., 1pod., B. B. BbicokoBa, 11.3.H.,
npod. E.H. MakapeHKo.

4. E.H. MakapeHko, A.VY. Anb6exos, H.T. BoBueHKO
u np. «Teopus U TIpakTMKa SKOHOMUUYECKUX TpaH-
chopmatuii» (PocroB-Ha-JloHy: POCT. roc. 9KOH. YH-T
(PMHX), 2023).

5.0.A. JlaBpoB, 1. H. Boraras, E.M. EBcradbeBa,
E.B. KopcakoBa «Pa3BuTye MeTOI0JOTUM U METOIM-
K1 (popMMpOBaHMSI MHTETPUPOBAHHO OTUETHOCTH
” e€ aynuTa B HepTerazoBom Komiuiekce» (MocKBa:
PYCAMHC, 2023).

6. MesxkBy3oBckas MoHorpadus « IHHOBaLMIOH-
Hble TEXHOJIOTMU B yueTe U KOHTPOJIe: COCTOSTHUE
U nepcrieKTuBbl pa3BuTusi» (PoctoB-Ha-dony: Pocr.
roc. 3koH. yH-T (PUHX), 2024). IToaroToBeHa nop,
penaxkiiueii H. T. JlJaGbIHIIEBA.

3a nepuog, 2017-2024 rr. wieHaMy HayYHOI LITKOJIbI
1o/, PYKOBOJICTBOM 3aBenyoliero kadenapoit 6yx-
rajTepCcKoro yueTa JOKTOpa SKOHOMUUYECKUX HAYK,
npodeccopa H.T. Jla6biHIIeBa ObIIO TTOATOTOBIEHO
8 hbyHmaMeHTaTbHBIX MEKBY30BCKMX MOHOTpadmii.
Cpenuuit 065eMOM Kaxkaoi MoHOrpaduu cocTaBuiI
6onee 30,0 meyaTHBIX IUCTOB. HayuHble TPyabl ObUIN
CO3laHbl HA OCHOBE Pe3y/IbTaTOB HAyUHO-UCC/IeN0-
BAaTENbCKMX PAbOT, BHIMOTHEHHBIX 10 X03/IOTOBOP-
HOIt paboTe, a TaKKe MTyOIMKAIINIA B PEIleH3UPYEeMbIX
HAYYHBIX KypHaIax ¥ U3TaHUIX, BXOASAIINUX B 6a3y
PUHII [10, 11].

VuyeGHUKY U yUeOHO-METOgUYECKIE TI0COOUSI.
KonnexkTuBoM aBTOpOB paszpaboTaHo 18 yueGHBIX
Y y4eOHO-MEeTOAMUECKMX U3TaHNI OOIIM 00beMOM
281 meuaTHbIN AUCT, BKA04ast 100 rmevyaTHbIX JUCTOB
Mpe3eHTalMOHHOTO MaTepuaa.

Hayunble myG/IMKauu B peleH3UPyeMbIX JKyp-
Ha/ax. HayuyHas mesiTeJIbHOCTh KOJIIEKTHBA Oblia
TpefcraBiieHa 34 my6aMKanysIMu, O6IIMM 06beMOM
19 nevaTHBIX IUCTOB B XXypHanax: «BectHuk UITb
Poccyu (BecTHUK mTpodeccroHaIbHbIX OYXTaNTePOB)»,
«YUeT U CTaTUCTUKA», «DKOHOMUYECKME Y TyMaHU-
TapHble HayKN», «PernoHonorus», « ®MHaHCOBbIE
MCCIeIOBaHMST», «YUeT. AHaMMU3. AynuTy», «AyouT u ¢pu-
HaHCOBBIN aHaMNU3», «IHGopMaTu3auus B [udpoBoii
9KOHOMUKE», «AyIuUT», « KOHKYyPEHTOCITIOCOOHOCTD

B [JIOGAJIbHOM MMpEe: SKOHOMMKA, HayKa, TEXHOIOT YN,
Kpome Toro, omry6inkoBaHo 12 craTeit B 3apyoeskHbIX
KypHasax.

B pamkax Hay4HOJ IIKOJIBI 3a TTOCTIEAHME Ba rofia
OBLIM TIPOBeHEHbI 19 MMUIKEBBIX U HAYUHBIX MEPO-
MIPUSITUIA, B TOM YMCIIE:

1. B despane 2023 1. Ha 6a3e POV (PUHX) co-
CTOSIJICS KOHCY/AbTAaTUBHBIV HAyYHbI ceMMUHAP IO
aKTyaJIbHBIM BOITPOCAM OYXTaJTEePCKOTrO ydyeTa s
[JIaBHBIX OyXTaJITePOB MTOIBEIOMCTBEHHBIX JerapTa-
MEHTY T10 JTeJlaM Ka3auecTBa U KaIeTCKUX yUeOHBIX
3aBemeHMiT POCTOBCKOIT 06/1aCTH YUPEKIEHUIA U CO-
TPYILHUKOB OTHena GMHAHCOBOTO TJIaHUPOBAHMS,
OyXTaJITepPCKOTO yYeTa M OTUETHOCTH.

2. B mae 2023 r. mpoliia MHTeNIeKTyaJIbHas KO-
HoMMueckas urpa «Ciaboe 3BeHO» C yUaCTUEM CTY-
IeHToB YOO 1 dud PIoy (PUHX).

3. B ampene 2023 r. cOCTOSJIOCH 3acefaHye Hayd-
HOI1 cekumm «byxrantepckuii yuet B MHHOBALIMOHHOM
9KOHOMMKE» B PaMKaxX MeXIyHapOA4HOM HaydHO-TIpa-
KTUUeCKoil KoHpepeHIIUM «CTaTUCTUKA B COBPEMEH-
HOM MMpe: MeTO/bl, MOJIeJIN, UHCTPYMEHTbI», Opra-
HM30BAHHO yUeTHO-9KOHOMMUYECKUM (HaKyIbTETOM
PT3Y (PUHX).

4. B wutone 2023 r. npoBefeHa CTyieHUeCcKasl Ha-
yuHas KoHpepeHIUs Ha TeMmy «COBpeMeHHbIe TEeH-
JEHILIVY Pa3BUTHUS OTIYETHOCTY B YCIOBUSIX MG POBOT
tpanchopmaiun»; POV (PUHX).

5. B HOs16pe 2023 r. opraHM30BaH KPYIJIbIA CTOJ
«[TepcrieXTUBBI yUeTHOI Mpodeccun B CBETe COBpe-
MeHHbIX TpeboBaHuit paboTonarens»; PI'OY (PUHX).

6. B HOs6pe 2023 r. cOCTOSIJICSI MacTep-Kjace
«Iudposas TpaHchopMaLsl YUETHBIX ITPOIIECCOB
B MHHOBAIIMOHHOM IIpeaIIpyMHMMATEIbCTBE»; PTOY
(PUHX).

7. B Hosi6pe 2023 T. mpoIIUIO 3aceaHye HayIHO
cekuMM «ByxXrajTepckuii yueT Kak MHCTPYMEHT pas-
BUTUS YCTOMNUYMBOI SKOHOMUKM» B paMKax Mexny-
HApOJHOJ HAayYHO-ITPaKTUUYECKOV KOH(pepeHIUun
«byxranrepckuii yuert, aHanu3, aygquUT U CTaTUCTUKA:
MH(OPMAIMOHHbIE MHCTPYMEHTDI TOCTVSKEHUS 1IeTei
YCTOMNYMBOTO Pa3BUTUS S9KOHOMUKIN»; PTOY (PUHX).

8. B mexabpe 2023 r. mpoBeeH HayYHO-00pa3o-
BaTebHbIN KBU3 10 OyXraaTepckomMy yueTy «Bosb-
mas urpar; PI'aY (PUHX).

9. B mekabpe 2023 r. 6bUI OpraHM30BaH MPAKTU-
YyecKuii ceMMUHAp 10 6YXTaJITePCKOMY yUeTy B O10]I-
SKETHBIX YUPEXIEHUSIX IJISI TIaBHBIX OYXTalTepOB
Y COTPYIHUKOB OTHena GMHAHCOBOTO TUIAaHMPOBAHMS,
a TaKKe CIeIMaJUCTOB M0 OYXTaITepPCKOMY yUeTy
Y OTYETHOCTH TMTOJIBEOMCTBEHHBIX JlerlapTaMeHTy 110
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JeiaM Ka3auecTBa U KaJleTCKUX YUeOHbIX 3aBeIeHNIt;
PT3Y (PUHX).

10.C HOs16ps 10 mekabpp 2023 r. mpoBemeHa
VI MexpgyHapoaHasi MeXBY30BCKasi CTyAeHuYeCKast
oHjatH-OnuMITMaza o Gyxraarepckomy yuety; PTOY
(PUHX).

11.B mekabpe 2023 1. cocTosiiach BHYTPUBY30B-
CKas HayIHO-TpaKTUYecKast KOHQepeHLs Ha TeMY
«CoBpeMeHHbIe TEHAEHIIUM PAa3BUTUS HUHAHCOBO
¥ He(MHAHCOBOJ OTUYETHOCTY B YCJIOBUSX MG POBOIA
Tpa"copmaium»; PraV (PUHX).

12.B mexa6pe 2023 . MpoBeIeHO TOPKECTBEHHOE
3acefaHye CTyoeHUeCKOTO HayuHOTO KpyskKa Kade-
Ipbl 6yxranTepckoro yueta; PTOY (PHX).

13.B cenTts6pe 2024 r. npernogaBaTean Kapeapbl
u nipeacrasutenu CHK «TenmeH1inm pa3BuTus yueta
B YCUJIOBUSIX YIIpaBJIeHMsI 6MI3HECOM» IPUHSIIN ydac-
Tie B XV ®ecruBase Hayku F0ra Poccuu 14 ceHTSIOPsT
2024 r. (CrapyuoH «PocToB-ApeHa»).

14.B cenTs6pe 2024 r. B mpodeccopcKoM KJIy-
6e PI'9Y(PUHX) cocTostioch MoAmMcaHue JOroBopa
mexxay PTOY(PHX) 1 000 «Arpokomruiekc JIab6uH-
CKUJi», B paMKax KOTOPOTO Tpe/iroiaraeTcsl BbITIOJ-
HeHMe Kadeapoit HUP 1o x03/10roBOpHOI TeMaTHuKe
Ha Temy «MeToauKa pa3paboTKy YUeTHO MOTUTUKA
B OpPTaHM3aIMSIX arPOKOMILIEKCa» C IIpeCTaBIeHneM
MIpoeKTa YYeTHOM MOIUTUKYU U OTYeTa O BbITIOJIHEe-
Hum HUP, a Takke NMpoBeJeHNe MOCTOSTHHBIX KOH-
Cy/lbTalMi ¥ OMHOIHEBHBIX CEMMUHAPOB 15 TVIaBHBIX
OyXraaTepoB U PaGOTHUKOB GYyXTaJITEPCKUX CITYKO
arpokoMILIeKca 0 aKTyaJbHbIM BOIIpPOCam Oyxrai-
TEpPCKOTro yueTa, HaJIOTOOOOKeHMSI, OTUETHOCTH
" KOHTPOJIS.

15.B cents6pe 2024 r. npernogasaTean Kageapbl
u npencraButeny CHK «TeHgeHIM pasBUTHS yueTa
B YCJIOBUSX YIIPaBIeHMST OMI3HECOM» TIPUHSIIN ydac-
Tue B IX @ecTuBane Hayku «Briitodyai DKOJIOTUKY!»
B My3ee «Poccust — most ctopusi».

16.B oxTs6pe 2024 . coBMecTHO ¢ «KOHCY/IbTaHT-
[Inroc» opraHn3oBaH MpodeccruoHaNTbHbI KOHKYPC
«JIyammmiit 6yxranrep Jora 2024».

17. C HOs16ps 1o mexabpb 2024 1. mpoBeaeHa 7-s
EskerogHast MeXXIyHapoaHasi MeskBy30Bckast Onyum-
M1aia 1o 6yxraaTepckoMy yuery.

18.Kadenpa BbICTYyIIMIA OPTaHM3aTOPOM MEXK-
perMoHaabHOIO0 HAYUHO-TIPAKTUUYECKOTO KOHKypca
STARTUP-Y2® «O6ocHoBaHMe U GOpMUPOBaHME
O6M3HeC-MOfe/M CTapTarna B HOBBIX PeausIX».

19. B Hos16pe 2024 r. cocTosiach MeskayHapomHas
Hay4YHO-TIpaKkTMueckast KoHdepeHIus «YUeTHO-aHa-
JIUTUYECKOE ¥ KOHTPOIbHO-CTATUCTUIECKOe 0bec-

neveHue pa3BuUTKUS 3GeKTUBHON U KOHKYPEHTHOI!
9KOHOMMKM», ITOCBSINIeHHOI 80-71eTHEMY I06MIIEI0
npodeccopa H.T. JlabbiHIIEBA.

B paMkax Hay4YHOI1 LIKOJIBI TPOBEAEH MOCTOSTHHO
IelCTBYIOUIUIT HAYYHO-MEeTOJ0IOTUUYeCKUI CeMU-
Hap Ha TeMy: «HoBauyy B IpaBOBO1 pernaMeHTauun
GyXraJTepCcKOro M HaJIOTOBOTO YYeTa B COBPEMEHHBIX
YCI0BUSIX IM(POBOI SKOHOMUKI». PyKOBOAUTEND
ceMMHapa K.3.H., moueHrt 3.10. lembsiHeHKO. B 06-
YUYeHUM NPUHSIIN ydacTue 29 arymareneii. OCHOB-
HbIe TeMbI CeMMHAapa: OyXraJlTepCKNUit M HaJIOTOBbIA
yuet: Bce usMmeHeHusi ¢ 1 ssuBapsi 2023 r.; MOHUTOPUHT
M3MeHeHMIi B OYXraJTepCcKOM U HaJIOTOBOM yueTe
B 2024 r.; U3MeHeHus B yueTe HeMaTepUaIbHbIX aK-
TUBOB B paMKax aeiicteust Hopm ®CBY 14/2022 [12].

Hayunas mkosa kadeapbl 6yXraaTepckoro yue-
Ta YMeeT MPOUYHbIe TBOPUECKNEe U HayuHble CBSI3U
¢ 06pa30BaTeTbHBIMM Y HAYUHBIMY OPraHU3aIUSIMU,
npenpusTUsIMu 6M3Hec-coobIecTBa. B HacTosee
BpeMs OCYLIeCTBJISIeTCS IVIOLOTBOPHOE COTPyLHMYE-
CTBO C IEBSITHIO BBICIIMMMU YU4€OHBIMM 3aBeIeHUSIMU
Poccuiickoit @enepanyiy, a TakKe € MIECTbIO KPYTTHBIMU
KOMMepYeCKMMIM OpPTaHM3aIMSIMU, BBICTYIIAIOIIMMUA
rapTHepaMy YHMBEPCUTETA:

1. ®uHaAHCOBBIV YHUBEpCUTET IIpyu [IpaBUTENbCT-
Be PO.

2. BOpOHEXCKMI1 rOCyIapCTBEHHBI YHUBEPCUTET.

3. BopOHeXCKUI rocysapCTBEHHbBINV arpapHbIii
YHUBEPCUTET.

4. Caukr-IleTepOyprcKuii rocyIapCTBeHHbIN KO-
HOMMYEeCKUI1 yHUBEPCUTET.

5. XabapoBCKMUi1 TOCYIapCTBEHHbIN 9KOHOMMYE-
CKUJi YHUBEPCUTET.

6. OpeHOYPrcKuii rocyaapCTBeHHbI YHUBEPCUTET.

7. KaszaHCKMi1 rocygapCTBEHHbIN YHUBEPCUTET.

8. CeBacTOMONMBCKNUI TOCYIAPCTBEHHBIN YHUBEP-
CUTET.

9. [OHCKO¥ rocygapCTBEHHbIN TEXHUYECKUI YHU -
BepCuUTeT.

10. AO «PoCOGOPOHIKCIIOPT».

11. MMHMCTEPCTBO CebCKOTO X03SIICTBA U TTPOA0-
BOJILCTBUST POCTOBCKOIT 06/1aCTH.

12.A0 «PocTBepTOs».

13.AO «lOr Pycu».

14.000 VK «ACTOH>».

Co BceMM By3aMu U MapTHePCKMMM OpTaHM3a-
UMMM HaJTaXkeHO 9 PeKTUBHOE COTPYIHUIECTBO
B 00J1aCTY HAyYHO-TEXHOJIOTUYECKO¥ 1 06pa3oBa-
TenbHO cep: MpoBeeHNe peryasipHbIX CEMUHAPOB,
KPYIJIBIX CTOJIOB, TPOXOKAEHNE MPAKTUKU CTyleHTa-
MM YUYETHO-9KOHOMMYECKOTO (DaKy/IbTeTa, UCIIONb-
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30BaHMe MPaKTUUYECKOTO MaTepyasa AJjs HayuYHbIX
yuccaeg0BaHMIA.

OG6uiecTBeHHOe TMIPU3HAHMEe HAYYHO IIKOJIbI
¥ ee mpeacTaBuTesneii. HayuHas mkosa kademgpbl
OyXTaJTepCKOTO yueTa IMoIy4uia Mpu3HaHue B Mpo-
deccuonanpbHOM coobiecTBe. Ee mpencraBuTenu,
cpeayt KOTOPbIX A.9.H., Tpod. H.T. JlabpiHIIEB, 1I.3.H.,
npod. E.H. MakapeHKo, 1.3.H., mpod. H. H. XaxoHoBa,
a Takke [1.3.H., JOIEeHTHI, mpodeccopa U. B. Anekcee-
Ba, E.M. EBcTradneBa, E. A. [llapoBaToBa u gpyrue co-
TPYIHUKM Kadeapsl, SIBISIOTCS WIEHAMU POCCUICKUX
00111eCTBEHHBIX aKaJgeMuii, HAayYHbIX OpraHyu3aImnii
u nnpodeccroHaIbHbIX 00beauHeHni. OHY TPUHU-
MAaloT yyacTue B paboTe OuccepTaIMOHHBIX COBETOB,
KOJUIETUII MUHUCTEPCTB U BELOMCTB, BXOJST B COCTaB
SKCITePTHBIX TPYMIT U PeKOJIIerMii HayYHbIX KypHa-
JIOB. 3a CBOM OCTVM>KEHUST HaTPaXkAeHbI POCCUTICKUMU
" 3apyOesKHBIMM TTOUETHBIMM 3BaHUSMMU, HAYYHBIMMU
npeMusIMU, MegaasiMiu, IUTJIOMaMy U TTOUe THbIMU
rpamMoTaMu.

BbIBO /bl

PasButue 3pheKTUBHOI M KOHKYPEHTHOI 3KO-
HOMUKMU CIIOCOGCTBYET AajbHeIeMy COBepIleH-
CTBOBaHUIO OYXraJTepPCKOro yuyeTa M KOHTPOJIS.
ITpencrosimuit B CTpaHe Mepexojl Ha HOBbIe 06pa-
30BaTe/libHbIEe CTAHAAPTHI, IPUMEHEeHMe Ha Ipa-
KTUKe MTpodeCcCrOHaIbHbIX CTAHAAPTOB BbI3bIBAIOT
HeOoO6XOIMMOCTD X HAYYHOTO 0O0CHOBaHMS. B aTOM
BUIUT CBOe 3aHUEHMe U Hay4yHas 1IKkoJa Kadeapsl
6yxrantepckoro yuera PI'3Y (PUHX). IIpu atom
Ba)XHO OIIpee/JIUTh CTPATErUI0 HAYUHOI LIKOJIBI
Kadenpsl HA mepcrnekTuBy. CTpaTerus, Ha HaI
B3IVISII, IO/KHA OXBAThIBATH CAeYIONIie MepOTpu-
SITUS.

1. Pa3BMBaTh HAYUHO-UCCIENOBATEIBCKYIO PAOOTY
(HVP), ny6AMKAIMOHHYIO aKTUBHOCTD 110 UTOTAM
HaYUYHbBIX MEePOMPUSITUI U BbITIOTHEHHBIX 110 X03/10-
TOBOPHOJ ¥ TOCYIapCTBEHHOJ OIOKETHOI TEMaTHKe,
aKTYBHOE yuacTue B paboTe HayYHbIX KOH(epeHIIt.
IIpoaomkUTh MPAKTUKY U3AaHUS MOHOTrpaduit Ha
Kademgpe.

2. Pacminpsith Ha Kadenpe MOATOTOBKY acIiUpaH-
TOB, JOKTOPAHTOB, CTAXKEPOB.

3. CoBepIIeHCTBOBATb MEXBY30BCKO€E COTPY/I -
HMYECTBO B 00J1aCTU YU4eOHOI ¥ HAYUHOI JesiTesb-
HOCTU, UCIIONb3Ys OIBIT BEeYIIMX MIpernofaBaTeneii
Kadeapsl.

4. VIHTerpmupoBaThCs B I1106a/IbHOE 06pa3oBaTesib-
HOe MPOCTPaHCTBO MyTEM pa3BUTUS TapTHEPCTBA
¢ 3apy6EXXHBIMY YHUBEPCUTETAMY, OPTAHU3AIUSIMHA,
MeXIYyHapOoAHbIMM KOMITAHUSIMU 10 MUPOKOMY
KpyTy BOIIpocoB. bosee apeKTUBHO MCITOTL30BATh
perMoHalbHble U MeXIyHapoJHble CBSI3U Kadeapbl
¢ TromeHckuM, Xab6apoBcKuM, BopoHeskckum, OpeH-
OYPIrCKMM TOCYIapCTBEHHBIMM YHUBEPCUTETAMU
1 OYHAHCOBBIM YHUBEPCUTETOM ITpu IIpaBuTesb-
cTtBe PO.

5. PacmupsiTh U yIoIyoIsiTh TBOPUECKIME CBSI3U
¢ MexxmyHapoiHO¥ accolualueii opranusanuii gpu-
HaHCOBO-3KOHOMUYECKOTO 06pa3oBauusi, MHCTUTY-
TOM MpO(deCcCHOHaTbHBIX OYXTaJITEPOB U ayAUTOPOB
Poccum, a TakKe ¢ APYTMMM OpraHMU3alUSIMU T10
y4e6HOI1, yue6HO-MeTOANYECKO, HaYYHO ¥ HOP-
MaTUBHO-TIPABOBO 1eITebHOCTH.

6 [IpunaraTh YCUIIMSI TIO TIOBBILIEHUIO KBaAudu-
Kaiuu npodeccopcko-npenonaBaTebCkoro cCocTaBa
Kadenpbl B 06/1aCTV CBOE AeSITEeNbHOCTHU C 1e/bI0
MOyYeHNsT KBaauGbUKAIMOHHBIX aTTECTATOB IMIPO-
(beccuonanpHOTO GyXTanTepa.

7. [ToBBIILIATH YU€OHO-METOANIECKII ¥ HAYIHBI
ypOBeHb Ipodeccopcko-IpenogaBaTeibCKoro cocTa-
Ba Kadenpsl, 3aHUMAIOIMUX OOKHOCTU ITpodeccopa
Y OOLEHTA C LeJbI0 TTOJIyUeHUSI MMM aTTeCcTaToB
nmpodeccopa U AOIEHTA, IPY 3TOM IIPUHSITH MePbI
K COKpallleHI0 CPOKOB MeXAY MoaydeHeM IUIioMa
YUYeHO CTeleH U MOJIyueHUs aTTecTaTa yueHoTo
3BaHMSI.

8. IloBbImIaTh aKTYyaJAbHOCTb HAYUHO-MCCIe0Ba-
TeJIbCKO PabOThI CTYNEHTOB ITyTeM MPUBJIeUeHUS
X K paboTaMm I10 BBIIOJIHEHUIO rpaHToB 1 HUP 110
X03IOTOBOPHOJ TeMaTKe; pacliMpeHuss yuacTus
CTYIEHTOB B OJIMMIIMAAX, KOHKYpCaxX, KOHPepeHIIu-
SIX Pa3MYHbIX YPOBHEI; YBeJMUeHUs UNCTeHHOCTHU
CTY[,eHTOB, BOBJIEKaeMbIX B Hay4YHbIe MCC/IeJOBaHUS
MOCPeACTBOM aKTUBU3ALUUM NeSITEIbHOCTU CTYeH-
YeCKOTr0 HayYHOTO KPY)KKa Kadeapsl; MOBBIIIEHUS
YPOBHSI HAYUYHBIX MCCIENOBaHMIT 0O6YUaIOmMXCs
U yBeJIMUYEHMS KOIMUeCcTBa 3asBOK Ha MOJIOJIesKHbIe
HayuyHble KOHKYpChI, GuHaHcupyembie HUP.

Takum 06pa3oMm, OKMUZaeMble Pe3YAbTAThHI OT
BBITTOJTHEHUS HAYUYHBIX MePOTIPUITUI PA3BUTUS
Kadeapsl OyXrajaTepckoro yueTa OIpeesioTCs
IOCTUKEHMEeM OJITOCPOUYHBIX 3¢ GeKTOB B 06pa-
30BaTeIbHOM U HAYYHO-UCCIIe0BATENbCKO Hes-
TeJIbHOCTH.

YYET. AHAJIU3.AYAUT * T. 12,N21°2025




H.T. JlabeiHues 10 3

CNMUCOK UCTOYHUKOB

1. PocroBckuii rocygapcTBeHHbI 9KoHOMMYeckuii yuuepcurteT (PUUHX): Buepa, ceronHs, 3apTpa. OTB. pen,
E.H. Maxkapenxko. Poctos H//I: PT9Y (PMHX). 512 c.

2. HWcropus yueTHO-3KOHOMIYeCKOro (hakynbreta PI'DY (PVHX). HayuHoe nsmaHme, OCBsIeHHOe 50-1eTuio
(akympTeTa. ABTOPCKMIT KOJUIEKTUB ITOf, PYKOBOACTBOM JleKaHa (akynabrera nmpodeccopa H.T. JlabbiHIIEBA.
Pocros H/[1: PTOVY (PUHX); 2003. 340 c.

3. DTto Hamia c To60ii 6uorpadus. KO6MIeTHbII MPOCIIEKT, MOCBSIEHHbI! 75-1eTuio PTYY (PUHX). PocTtoB H//I:
PI2Y (PUHX); 2006. 250 c.

4. YyerHo-aKoHOMMUeckuit haxkynapreT PI'OY (PMHX). [IpocmnekT, mocsiieHHbl 55-neTnio daxkynaprera. [lof,
o611, pen. H.T. JTa6sinneBa. Poctos uH//l: PTOY (PUHX); 2008. 184 c.

5. IImamuats jieT B cTpoio. YMO By30B Poccum 1o o6pa3oBaHMio B 061acTyi GMHAHCOB, yUeTa M MUPOBOI 9KOHO-
Mukn. I06uneitHoe usganune. Mocksa: BuBugApt; 2008. 216 c.

6. YueOGHO-HAYYHO-MHHOBAILMOHHBI KOMIIIEKC YU€THO-9KOHOMMYECKOro (akynbrera PIOY (PUHX). MHboOp-
MalyoHHoe usnaunue. [lox o6, pen. H. T. JlabbiHuesa. Poctos H/[: PTOY (PMHX); 2009. 88 c.

7. VueOGHO-HAYYHO-MHHOBAIVOHHBII KOMIUIEKC yUETHO-9KOHOMMUYECKOTO dakyabTeTa POV (PUHX): mpoCIeKT.
WudopmainonHoe usganue. [log oour. pen. H. T. JlabeiaieBa. Poctos H/[1: PTAY (PUHX); 2011. 92 c.

8. Jla6winieB H.T. Bubanorpaduueckuii ouepk o HesiTe/six 9KOHOMMUUeckoit Hayku Poccun. PoctoB H/I: PTOY
(PMHX); 2014. 104 c.

9. Jla6eraues H.T. Bubnuorpaduueckuii ykasaress. Poctos H/: PTOY (PUHX); 2024. 138 c.

10. Hayunsie mkonbl PI'DYY (PUHX): Tpaguuuu u maHOBauuu. Poctos v/1: PTOY (PMHX); 2011. 200 c.

11. Hayunbsie mkosnbl PTY (PUHX). K 90-netuto PI'2Y (PUHX). PocToB H/douy: PI'3Y (PMHX); 2021. C. 47-53.

12. Kadenpa 6yxrajTepckoro yyera yuyeTHO-3KoHOMMYecKoro dakynbreta PTOY(PVHX): npocexT. ITox o6,
pen. H.T. JlabbiatieBa. PoctoB H/dony: PTAY (PUHX); 2021. 150 c.

REFERENCES

1. Rostov State University of Economics (RINH): Evenings, today, tomorrow. Responsible editor E. N. Makarenko.
Rostov-on-Don: RSUE; 512 p. (In Russ.).

2. History of the Accounting and Economics Faculty of Rostov State University of Economics. A scientific
publication dedicated to the 50th anniversary of the faculty. The author’s team led by the dean of the faculty,
Professor N.T. Labyntsev. Rostov-on-Don: RSUE; 2003. 340 p. (In Russ.).

3. This is our biography. Jubilee Avenue dedicated to the 75th anniversary of the Rostov State University of
Economics. Rostov-on-Don: RSUE (RINH); 2006. 250 p. (In Russ.).

4. Accounting and Economics Faculty of the Rostov State Economic University. A prospectus dedicated to the
55th anniversary of the faculty. Edited by N.T. Labyntsev Rostov Rostov-on-Don: Rostov State University of
Economics; 2008, 184 p. (In Russ.).

5. Twenty years in service. The Ministry of Higher Education in Russia for education in finance, accounting and
the global economy. Jubilee edition: Moscow: VividArt; 2008. 216 p. (In Russ.).

6. Educational, scientific and innovative complex of the Accounting and Economics Faculty of the Rostov State
University of Economics. Information publication, under the general editorship of N.T. Labyntsev. Rostov-
on-Don: Rostov State University of Economics; 2009. 88 p. (In Russ.).

7. Educational, scientific and innovative complex of the Accounting and Economics Faculty of the Rostov State
University of Economics. Information publication. Under the general ed. N.T. Labyntsev. Rostov-on-Don:
Rostov State University of Economics; 2011. 92 p. (In Russ.).

8. Labyntsev N.T. A bibliographic essay on the activities of economic science in Russia. Rostov-on-Don: Rostov
State University of Economics; 2014, 104 p. (In Russ.).

9. Labyntsev N.T. Biobibliographic index. Rostov-on-Don: Rostov State University of Economics; 2024, 138 p.
(In Russ.).

10. Scientific schools of the Russian State Economic University: Rostov State University of Economics Traditions
and Innovations. Rostov-on-Don: Rostov State University of Economics; 2011. 200 p. (In Russ.).

11. Scientific schools of the Russian State Economic University. On the occasion of the 90th anniversary of the
Rostov State University of Economics. Rostov-on-Don: RSEU; 2021, pp. 47-53. (In Russ.).

WWW.ACCOUNTING.FA.RU .




104 H.T. JlabeiHues

12. Department of Accounting of the Accounting and Economics Faculty of the Russian State Economic
University. Under the general ed. N.T. Labyntsev. Rostov-on-Don: Rostov State University of Economics;
2021. 150 p. (In Russ.).

MHOOPMALIMA Ob ABTOPE /ABOUT THE AUTHOR

Huxkonati Tuxonoeuu Jla6biHyeé — TOKTOP IKOHOMIUUECKMX HAyK, Tpodeccop, 3aBeayronmii Kadenpoii 6yx-
rajTepckoro yyera, POCTOBCKMIT TOCYAapCTBEHHbIN SKOHOMUYecKMit yHuBepcuTeT (PMTHX), PocToB-Ha-/loHY,
Poccus

Nikolai T. Labyntsev — Dr. Sci. (Econ.), Prof., Head of the Accounting Department, Rostov State University of
Economics (RINH), Rostov-on-Don, Russia

nicobuh@yandex.ru

KoHnpnukm unmepecos: asmop 3aseJjisiem 06 0mcymcmeuu KOHQAUKMAa UHmMepecos.
Conflicts of Interest Statement: The author has no conflicts of interest to declare.

Cmamows nocmynuaa 8 pedakyuto 05.12.2025; nocne peyensuposanus 10.01.2025; npunama Kk nyéaukayuu
12.03.2025.

Aemop npouuman u 0006pusl OKOHUAMENbHbIL 8APUAHN PYKONUCU.
The article was submitted on 05.12.2025; revised on 10.01.2025 and accepted for publication on 12.03.2025.
The author read and approved the final version of the manuscript.

YYET. AHAJIU3.AYAUT * T. 12,N21°2025




K IOBUNTEI0O MUXAUTTA NCAAKOBUYA KYTEPA / TO THE ANNIVERSARY OF M.I. KUTER

105

Jlopoezoti Muxaun Hcaaxkoeuu!

KonnekTuB ®MHAHCOBOTO YHUBEpPCUTETA MUC-
KpeHHe mo3paBisieT Bac ¢ mpekpacHbIM 106uIe-
eM — 80-y1eTueM CO OHS POXOEHUS, KOTOPbIN Bbl
BCTpeuaeTe B paciiBeTe TBOPUECKMUX CUJI U C HOBBIMU
rpaHAMO3HBIMY TJITaHAMM !

Bbl — aBTOpUTETHDIN YUEHbI, UM KOTOPOTO 3Ha-
10T BO MHOTMX CcTpaHax. [To Bamum Tpygam usydyaior
MCTOPUIO Pa3BUTHUS OyXTaJTepPCKOTO yueTa B Mupe. B
2024 r. Bam npucyxneHa MexxayHapogHas mpeMust
Axamemun MCTOpUKOB OyxranTepckoro yuera «Life
Membership Award». Bel JOCTOIHO IIpeacTaBsgeTe
POCCUICKYIO HAYUHYIO IKOJY GYXTaJTepCcKoro yJe-
Ta, ¥ Gyarogapst Bam MHoOrue ero MpuHIIAIIBI U Me-
TOABI, pazpaboTaHHble B Poccuu, cTanm n3BeCTHBI U
aKTMBHO 0OCYKIAIOTCS B APyruX cTpaHax. B 2020 r.
3a ucc/iefoBaHMe, MOCBSIeHHOe TPyAaM KpyITHel-
IIEero POCCUICKOTO TpeCcTaBUTEsA GyXraaTepcKkoi
Hay4HOI mKoibl A. FanaraHa, Bl 6611 YI0CTOEHBI
npemun umenu Tomaca BépHcra (CIIA).

BbI sB1sieTech aBTOpoM O0osiee 300 KPYITHBIX paboT
B 00/1aCTV TEOPUM Y UCTOPUM SKOHOMMUKM U GyXrai-
TepcKoro yueTa. OTpPOMHBIMMU THUPasKaMy U3AI0TCS
HamMcaHHble BaMy yue6GHMKY 10 TEOPUU U TPAKTU-
Ke GYXTaJITepCcKOro yueta, MOHOTpaduu 110 UCTOPUN
OyXraJTepcKoro yuera, Hamubojiee M3BECTHOI U3 KO-
TOPBIX SIBJISIETCS] HOBBIN IepeBoOf;, U KOMMEHTapuu K
HeMy «TpakTara o cuertax u 3anucsix» Jlyku [lavomnm.
Bamy HayuHbIe CTaThyU ITyOAUKYIOTCS B SKypHasiaxX
MHOI'MX CTpaH, a MeXKAyHapoIHble MOHOTpaduu ya-
CTO OTKPBIBAIOTCSI UMEHHO Bamumu uccienoBaHMsI-
MU. YHUKQJIbHBIMM SIBJISIIOTCS Ballim ucciemoBaHus o
MCTOPUM Pa3BUTHUS HaIlleil HAYKM ¥ pa3pabOTaHHbIN
oz, Bamm pyKoBOACTBOM MeTOJ, IOTMKO-aHAIUTH-
YyeCcKOTo MofeIMpoBaHus (PEKOHCTPYKIIMK) CpefHe-
BEKOBBIX YUETHBIX KOMIIJIEKCOB ¥ BOCIIPOU3BO/ICTBA
pPaHHMX GYXTaJTepCKUX KHUT ITIOCPEICTBOM KOMITbIO-
TepPHbIX TEXHOJIOT U, UTO CIe/1aNo JOCTYITHbIM JIJIsI
MHOTUX CITEeIIMaINCTOB 3HAKOMCTBO C UCTOPUYECKH-
MM paboTamu, TO3BOJISIONMMY TITyG)Ke TTOHSATH POJTb
¥ 3HAUMMOCTD GYXTaaTePCKOTO yUeTa.

Ia>ke Tako¥i KpaTKUii mepeyeHb 3aCIyT He MO-
SKeT He BbI3bIBATh BOCXUIIEHMS KOJIJIET U TOPAUTHCS
Bamu. [TosTomy t060e Baliie BBICTYILJIEHME BbI3bIBA-
eT OTPOMHBII MHTepeC ayIUTOPUM: OT MOJIOLEXM 10
KPYITHBIX YY€HBIX ¥ PYKOBOAMTEE COBpeMeHHOTO
6u3Heca.

Bbl ponuiv BecbMa MHTEPECHBIN XXKM3HEHHbIN
yTh: paboTanu B cTraTynpasaeHunu KpacHogapcko-
ro Kpas (0T MOJIOAOIO CrelalCTa 0 3aMeCTUTeST
HauaJbHMKA YIIpaBIeHMs1), CoueTasau CBOI IMpaKkTuye-

CKyI0 paboTy ¢ mperofaBaHreM B By3aX, 3al[UTUIN
KaHIMIATCKYIO M JOKTOPCKYIO AMCCepTalin, B HACTO-
siliee BpeMsI BO3IVIaBiisieTe Kadeapy 6yxraarepckoro
yueTa, ayAuTa ¥ aBTOMaTU3MPOBAHHO 06paboTKM
IaHHbIX Ky6aHCKOTO TOCYyHapCTBEHHOTO YHUBEPCH -
TeTa, CTaIM BeTyIM IpodeccopoM B 06;1aCTH yueTa
B Poccuut 1 pM3HaHHBIM YUY€HBIM B 9TOi 06/1aCTV BO
BCEM MUpe, MOATOTOBMIM OTPOMHYIO apMMUIO MOJIO-
IBIX OyXTaJITEpPOB, BJIIOOJIEHHBIX B CBOIO ITpodeccuio
¥ aKTMBHO MOJK/IIOYMBIIMXCS K Bamum uccienosa-
HUSIM, BOCITUTAIU AECITKY HaYYHbIX paOOTHUKOB B
9TO¥ 06/1aCTY, KOTOPBIE 3aHMMAIOTCS aKTyaIbHBIMM
UCCIeIOBaHMUSIMU BMeCTe ¢ Bamu.

Bamm 3acimyry BBICOKO OLIeHMJI0 PYKOBOZCTBO Ha-
1Iel cTpaHbl. BaM NpucBOeHbl HayYHbIe 3BaHMS. Bbl
SIBJISIETECh IIOYETHBIM PAOOTHMKOM BBICIIETO ITpodec-
CMOHAJIbHOTO 00pa3oBaHus Poccuiickoit ®emepariin,
3aCTysKeHHbIM PabOTHMKOM BBICIIET IITKOIBI Poccuii-
cKoil @enepannm, 3acayKeHHbIM 3KOHOMMCTOM Poc-
cuiickoit ®emepannm. 3a 60JbIION TUUHBIN BKIAT,
B pa3BuUTHUe OYXTaJTepcKoi nmpodeccuu B Hallei
CTpaHe ¥ MOATOTOBKY BhICOKOKBATM(MUIIMPOBAHHBIX
MPOM3BOJICTBEHHbIX, HAYYHBIX U TTperofaBaTeabCKUX
KagpoB MHCTUTYT mpodeccOoHaTbHBIX 6YXTaJTepOB
Poccuu nipucBomn Bam 3BaHue «I[IoueTHbIN uieH VH-
CTUTYTA MPOodeccuoHaTbHbIX OyXraaTepoB Poccum».

UccnenoBanus Baireit Hay4yHOJ IIKOJIBI perymsp-
HO MPEeICTaB/ISIOTCS Ha POCCUIICKUX, EBPOMNEMCKIUX
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M MEeXIYHapOIHbIX KOH(PEepeHIMIX M KOHrpeccax
o6yxraarepckux accoumanuii (B Poccun, Bennko6-
putanuu, Ucnaunm, Mekcuku, @panuuu, Typuun).
Bair aBTOpuTeT NpU3HaH MEXIYHapOIHbIM Hayu-
HbBIM COOOILECTBOM: B TeueHue 12 et Bol gBisieTech
[MoneunTtenem MexXmyHapoAHON akageMUM UCTOPUN
OyXraJTepcKoro yueta aMepMKaHCKOM accommanmm
oyxranTepoB. HarpaxkmeHbl MemaasMu «3a BbIIaro-
muiics BKaaz B pa3Butue Kybaum»; «3a 3acayru me-
pen Pecriy6imKkoii Ampiresi».

IMosapasisis Bac, 60/bIlle BCETO XOUETCS MO -
YepKHYTb, UTO Bama pa6ora u Bcst Bala TpymoBas
SKM3Hb BbI3bIBAIOT OTPOMHOE yBaskeHMe, UCKpeHHee
rouTeHye Bammx KoJijier ¥ yaeHMKOB. Mbl BOCXuIlia-
€MCsI He TOJIbKO BalllMMM HayUHbIMU IT06e1aMu, HO U
YMeHNeM A0BECTU pe3yabTaThl Bammx muccienoBaHnin
IO IIMPOKOTO KPyTa CIeNMaanCcToOB Halleir 061acTu,
MIPMBYBAst UM JIIOOOBb U YBaskeHMe K Mpodeccum KO-

HOMMICTa, C KOTOPOI1 HAaUMHAaeTCs Iybokoe 3HaHUe
3KOHOMMKM.

MpbI He TOJIbKO TOPAVMCS U YBaXkaeM Bairy Hayy-
HYI0 paboTy, HO U IIeHUM APY>KOY ¢ Bamu 1 Hameemcs,
YTO BbI MO-TIPEXXKHEMY OyzeTe MPUHMMATh aKTUBHOE
yJacTue B MepOIpUATUIX, KOTOPble OPraHM30BbIBa-
eT Halll YHUBEePCUTET, 1 Hallla Apy>kba OymeT Mpoo-
>KaThCS elle TOoATHe TOAbI.

Hair kosiekTuB ceppeuyHo kenaeT Bam 3m0po-
BbsI, 60IPOCTY AyXa, LOJITOJIETHS, TIPOIOJIKEHUS
TBOPUYECTBA, HOBBIX MTOOE, PalOCTI U CUaCThs Bam
v Bammm 6im3kum. Mbl ropauMcst ycriexamu Barirei
nouyepu Mapunsbl I'ypckoii, kKoTopasi BMecTe ¢ Bamu
BeZleT Hay4YHble MCC/IeJOBaHMS U TOTOBUT MOJIOAIX
CIIeVaINCTOB.

Pedkonnezus xcypHana «Yuem. AHanus. Ayoump,
2nasHulli pedakmop P.I1. Bynviea
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